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Form 603

Corporations Act 2001
Section 6716

Notice of initial substantial holder

To Company Name/Scheme

Matrix Composites & Engingering Limited

ACNARSN/ABN

54 009 435 250

1. Details of substantial holder (1)

Name

Orbis Invéstment Management (Australia) Py Ltd (Orbis Australia) and its related bodies corporate as set out in
Table 1 of Annexure A (together Orbis Group), as investment manager for the funds or investment mandates

listed at Tiable 2 of Annexure A

ACN (if applicable)

The holder became a substantial holder on

2. Details of voling powet

112316 1:63 {ACHN of Orbis Australia)

20 Degernber 2011

The total numier of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2)
had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows.

Class of securities (4)

Number of securities

Person's votes (5)

Yoling power (5)

Chdnary

4,224,309

Same as no of securities

5.48%

3. Details of relevant interests

The nature of the relevant interest ihe substantial holder or an associate had in the following voting securities on the date the substantial holder became a

substantial holder are as foliows:

Holder of relevant interast

Natura of relevant interest (7)

Class and number of securities

See Annexura A, Tables 2 and 3

4 Datails of present registered holders

The persuns registerad as holders of the securifies referred fo in paragraph 3 above are as follows:

Holder of relevant
interest

Registered holder of
securities

Person entitled to be
registered as holder (8)

Class and number
of securities

See Annexure A, Tablas 2 and 3

5. Consideration

The consideration paid for each relevant interest referred {0 in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder
‘became a substantial holder is as follows:

Helder of relevant
interest

Date of acquisition

Consideration (9)

Class and number
of securities

Cash

Non-Cash

See Annexure A, Tables
2and3
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6. Aszociates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are a3 follows:

Narme and ACN/ARSN (if applicabla) Nature of association
See Annexura A, Tables 1 and 2

7. Addresses

The addresses of persons named in this form are as follows:

Signature

Marne Address

Qrbis Group C/- Orbis Australia, Level 2 Challis House 4 Martin Place
Sydney NSW 2000

Print name  Simon Marais Capacity

Director

Sign here E ;% : Date 22 December 2011

{n

(8)
{7

&
9)

DIRECTIONS
If there are a number of substantial huklers with simikar or related relevant interests (g 2 corporation and its related comporations, or the manager and trustee of
an equity trust), the names could be Included n an annexure to the fom. If the relevant interests of @ group of persons are gssentlally similar, they may be
refemad to throughout tha form as a specifically named group if the membership of each group, with the names and adldrassas of members is clearly set out in
pargraph 7 of the form.
See tha definition of *associate” In section 9 of the Comporations Act 2001.
See the definition of “relavant interest” in sections 608 and 671B(7) of the Corparations Act 2001.
The voting shares of & tompany constitute one class unless divided imto separate dasses.

The it number of vates attached to all the voting shares in the company or voting interests in tha scheme (if any) that th persan or an associste has a relevant
interest in.

Tha parson's voles divided by the totai votes in the body corporate or scheme multipfied by 100,

Include details of

(@) any relevant agreement or other clrcumstances by which the relevant interest was acquired. If subsection 6718(4) appiies, & copy of any document
saffing out the tervs of any relevant agreement, and a statement by e person giving full and accurate detalls of any contrt, scheme or
amengemeant, must accompany this form, together with a writhen statement cantifying this contrect, scheme or amangerment; and

() any qualiicalon of the power of a person to exercise, control the exercise of, of infiuence the exarcise of, the voling powers or dispossl of the
saturities 10 which the relevant interest relates (ndicating clearty the panicular secutities to which the gualiication applies).

Sea the definition of “relevant agreement” in section 9 of the Comerations Act 2001,

It the substantial holder i unabile to determine the identity of the person (eq If the relevant intergst arises hecause of an option) write “unknown’.

Distails of the consideration must include any and all benefits, maney and other, tat any par=on from whom a relavant interest was acquired has, of may, become
entited to racaive in relation to that acquisiion, Detalls must be included evan if the benefit i condltional on the happening or not of a contingency. Detaits st

be included of any banafit paid on behalf of tha substantial holder or its associate in rlation to the poquisitions, even if they are not paid directly 1 the person from
whom the relevant nterest was acquired.
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Matix Composites & Engineering Limited
THIS IS ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 603

ORBIS INVESTHENT

Print name

Simon Marais

Diractor

Sign here

L

Date: 22 December 2011

Tabla 1 - Related bodies corporate

The following entities are associates of Orbis Australia and each qiher by viriue of being related bodies comorate.
Qrhis Holdings Limited
Orbis World Limited
Orbis Investment Managerment Limited {OIML)
Orbiis Asset Managernent Limited (OAML)

Crbis Adminisiration Limited
Orbis Investment Ressarch Limlted

Orbis Investment Management (MIS) Limited

Tripke Blue Holdings Limitad

Piciet Overseas Trust Corporation and Fictet Trustee Company SA

Tabla 2 - Funds

Crbis Mansfield Street Properties Lid

Orbis Investment Management (BV1) Limited (OBIVL)
Orhis Investment Advisory Ply Limited

Orbis Holdings (Australia) Pty Limited

. Z2-12-11 16:41 Pg:

Orbis Investment Management (Ausiralia) Pty Limited
Orbis Client Services (Canada) Limitad

Qrbig Holdings (UK) Limited

Orbis Investment Managemeant (Europe) LLP
Qrbis Invastment Advisory (Hong Keng) Limited

An entity within the Crhis Group acts as investment manager for some or alf of the assets in the following funds.

No | Fund name Investment Reference | Registerad Holder Persons entitled to be registerad
Manager Code holder
1 Orbis MIS - Orbis/SM Orbig Australia | SMEF Citigroup N.A (Giti) 25 nominee of | Citi as nominee of SMEF
Australia Equity Fund SMEF
2 | Warakirri Endeavour Fund Orbis Australia | SMWE ANZ Nominees Ltd a5 nominge of | ANZ Nominess Ltd as nomings of
SEMWK SMWK
3 Orbis MIS - Orbis Global OIML GAPL SSAL as nomines of GAPL S8AL as nominee of GAPL
Equity Fund
4 | Orbis Globat Equity Fund QML QGEF Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominee of
Limited QGEF QGEF
5 | Orhis Optimal SA Fund OIML 0sAP Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominee of
Limited QSaP OZAF
& | Orbis SICAV -Global Equity OIML SGPL Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominee of
Fund SGPL SGPL
7 | Orhis Optimal Glabal Fund LP | OAML 0OO0LP Citigroup Py Ltd as nominee of Citigroup Pty Ltd as nominee of
QOLP QOLP
8 Orbis Asia ex-Japan Fund OBVIL XJPL Cligroup Pty Ltd as nomiree of Gitigroup Pty Lid a5 nominee of
pAL XJPL
g Intech Australian Shares High § Orbis Australia | SMIA JP Morgan Nominees Austrafia JP Morgan Nerminees Australia Lid
Alpha Trust Lid &s nomines of SMIA as nominee of SMIA
10 | Construction and Building Orbig Australia | SMCB Mational Nominees (NAB NAB Custodian Setvices a3 nomineg
Uniions Superannuation Fund Custodian Services) a5 nominee | for SMCB
for SMCB
11 | HESTA Superannuation Fund | Orbis Australia | SMHT JP Morgan Nominees Australia JP Morgan Nominees Australia Ltd
Ltd a5 nomines of SMHT as nomineg of SMHT
12 | Hostplus Superannuation Orbis Australia | SMHP JP Morgan as norinee of SMAU | JP Morgan Nominees Australia Ltd
Fund as nomines: of SMAU
13 | Russell Australian Orbis Australia | SMRI SSAL as nominea of SMRI SEAL =g nominee of SMRI
Qpportunities Fund _ |
14 | Orbis International Equity LP | OAML IELP Citigroup Pty Lid as nominge of Citigroup Pty Ltd as nominee of IELP
IELP
15 | Cathollc Superannuation Fund | Orbis Australia | SMCS NAB Custodian Services NAB Custodian Services
15 | Orbis US Equity Fund LP OAML USLP Citigroup Py Ltd as nominee of Citigroup Pty Ltd as nomines of IELP
IELF
17 | Cantas Superannuation Plan Qrhis Australia [ SMQS JP Morgan Nominees Australia JP Morgan Nominaes Australia Ltd
‘ Ltd & nominae of SMOS as nomines of SMQS
18 | Maritlme Super Orbis Australia | SMMS NAE Custodian Services as MAE Custodian Services as nomingg
nominee for SMMS for SMMS
19 | Warakimi Astralian Equifies | Orbis Australia | SMWA ANZ Norminees Ltd as nominee of | ANZ Nominées Ltd as nominee of
Pensiong and Charities Fund IMWA SMWA
20 | Non-Govemment Schools Orbis Australia | SMNG 3SAL as nominee for SMNG SSAL a5 nominaes for SMNG
Superannuation Fund _
21| Orbis/SM Australia Orbis Australia | SMSF Citi as nominee for SMSF Citi as nominee for SMSF
Opporiunity Fund
22 | REST Superannuation Fund Orbis Augtralia | SMRT S8AL as nominea for SMNG 85AL a5 nominees for SMNG

374
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Table 3 - Relevant interest

Trade date Reference code Action No of securities Consideration
28 Octto 20 Dec 11 SMCB Buy 657,647 $2,103,215
28 Octto 20 Dec 11 SMCS Buy 340,235 $1,067.932
28 Octto 20 Dec 11 SMHT . Buy 528,924 51,601,424
16 Nov to 20 Dec 11 SMIA Buy 147,560 $472,246
28 Octto 9 Dec 11 SMWK Buy 6,105 $19,623
28 Oct fo 20 Dec 11 SMQS Buy 256,790 $817.933
28 Oct to 20 Dec 11 SMNG Buy 402,335 $1,286,700
28 Oct to 20 Dec 11 SMEF Buy 958,391 $3,062,550
16 Nov to 20 Dec 11 SMRI Buy 107,939 $345,599
28 Octto 20 Dec 11 SMMS Buy 245610 $785,325
28 Oct fo 20 Dec 11 SMHP Buy 381,804 §1,221,084
28 Oct to 20 Dec 11 SMRT Buy 188,645 $603,089
17 Nov to 13 Dec 11 SMWA Buy 3,234 $10,377
Total 4,224,309 $13,507,096




