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Stefan Wengler
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WEST PERTH, WA Luxembourg, 29,12,2011
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Form 603 - Notice of initial substantial shareholder

Dear Sirs,

please find attached Form 603 Notice of initial substantial holder of the following company for release to
the market:

ORO VERDE LIMITED

(ASX: OVL)

Best regards,

NESTOR Investment Management S.A. - 2, Place Dargenr, L-1413 Luxembourg - Boite Postale 858, L-2018 Luxembourg
R.CLuxembourg No. B 45,832 - Téléphone: 00352 /42 7042 - Télélax; 00352/ 42 74 54
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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scheme Oro Verde Lid (ASX: QVL)

ACN/ ARSN

1. Detail= of substantial holder (1)

NESTOR Investment Management 5.A. on behalf of NESTOR Australisn Fords

Name {an UC| under the Laws of the Grand Duchy of Luxembourg)

ACN / ARSN (If applicable)

The hulder became a substantial holder an 23122011

2, Details of voting power
The total numitsar of votes attached to all the vating shares In the sompany er voting interests In the seherne that the substantlal holder or an
assogiate (2) had a relevant interest (3) in on the dale the substantial halder became a substantial holder are as follows:

Class of sacurities (4) Number of securities Person's votas (5) Voting power (6)

Cirdinary Shares Fully Faid 3,600,000 3,600,000 5,78%

3. Detalls of rolevant intarests
The nature of the rslevant interest the substantlal holdar or an associate had in the following voting securities on the date the substantial haldar
hecame a substantial haldar are as follows:

Helder of relevant interest Nature of relevant interest (7) Class and numbar of sacuritias
NESTOR Invastmeant Management S.A. | Powar to control voting and/or disposal Ordinary Shares
on behal of NESTOR Australien Fonds of secutitios 3,500,000

4, Details of pregent registered holders

Tha parsons registered as holders of the seeurities rafarred to in paragraph 3 above are as follaws;
Holdar of relevant intorost Ragistared holder of Person entltled to be Clasg and number of

securities registered as holder (&) securitles

NESTOR Investment NESTOR Investmant NESTCR Investment Ordinary Sharés
Maragement 8.A. on behalf of | Management 5.A. on behalfof | Management S.A. on behalf of 3 500 000
NESTOR Australien Fonds NESTOR Australien Fands NESTOR Australier Fonds o

5. Considaratlon

The consideration pald for each relevant interest referrad 1o In paragraph 3 above, and acquirad in the four months prier ta the day that the
substantial holder became a substantial holder Is as follows:

Holder of relevant interest Date of acquisition Consideration {9) Class and number of
segurities
Cash Non-cash
NESTOR Investment 23/12/2011 709,145 Ordinary Shares
Managarnent S.A. on behalf of
g 3,500,000
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NESTOR Australien Fonds

6. Assoclates
The reasons the persons namead In paragraph 3 above are associates of the substantial halder ara as follows:

Name and ACN / ARSN (if applicable) Nature of assoclation

7. Addresses
Tha addrasses of parsons named in this form are as follows:

Name Address
NESTOR Investment Management S.A, 2, Place Francois-losaph Dargant
an bahalf of NESTOR Australien Fonds L1413 Luxembourg

Grand Duehy of Luxembourg

T
Signature

print nama |,@M\ Wengler capacly  Administrator

i J/f -
. Iy L./'//
zign here e date 20/12/2011
} . - TE———
! /
J_“
DIRECTIONS

(1) If thera are a number of substantial holders with similar or related relevant Interests (&.0. a corporation and Its refated corporations, ar

the manager and trustee of an equity trust), the names could be included In an annexure to the form. If the relevant interasts of a
group of persons arg essentially similar, they may be referred o throughout the form as a specifigally named group if the membership
of eaeh group, with the names and addresses of members s clearly set out In paragraph 7 of the form.

(2 Sea the definition of "associate” in section 8 of the Corporations Act 2001.

(3) Sea the definltlon of "ralevant intarast" In segtions BO8 and 871B(7) of the Corporations Act 2001.

(%) The vating shares of a company constitite one class unlass divided Into separata slasses.

() The total number of vates attached to all the voting shares in the Sompany or voting intarasts In the scheme (if any) that the person or
an associata has a relevant interest in.

(6) The persan's votes divided by the total votes In the body corporata or scheme multiplied by 100,

(M Include datails of;
(a) any relevant agreement or ather circumsatances by which the ralavant interest was acquired. If subsaction 671B(4) applies,

a copy of any document satting out the terms of any relevant agreement, and a statement by the parson giving full and
aceurate detalls of any contract, scheme or arrangement, rmust accompany this form, together with a writtan statemant
gertifying this contract, scheme or arrangement: and

(D) any qualifleation of the powear of & persan to exercise, sontrol the exercise of, or Influenge the exercise of, the voting powers
or digpesal of the securities to which the relevant interest relates (indicating clearly the particular securitlas tn which the
gualification applies).

See the definition of "relevant agraement" in section 8 of the Garporations Act 2001,

(8} If the substantial holder is unable to detarmine the identity of tha person (e.g. if the relevant Interest arises because af an option) write
"urknown”,
(9) Details of tha consideration must include any and all beneflis, money and other, that any parsen from whom a relevant interest was

acquired bas, or may. become entitied to receiva in ralation to that acquisition. Details must be included even If the bensfit s
conditional on the happaning or not of a cantingenay, Datalls must ba ineluded of any banefit paid on behalf of the substantial holder
or its associate in ralation o the acquisitions, even if they are not pald directly to the person from wham

the relevant interest was acquired.



