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AQUACULTURE LTD

30 December 201 |

Maoure Piccini and Sebosilan Bednarczyk
ASX Limlted

~ Level 8, 2 The Esplanade
PERTH WA 4000

Dear Mr Piccini ond Mr Bednarczyvk

SUSPENSION UPDATE

The securities of Ceall Aquaculiure Lid (ACN 091 487 740) ("CAQ" or “the Company")
have been placed in voluntary suspension on, pending release of an announcemant
of o capital raising.

The Beard of CAQ continues fo work towards finalising the terms of the capital raising.

A further announcament regurding the Ccmpunv's Cdp[l’ﬂi managemant initiativas will
be made once further progress has been made with respect to the proposed olfernative
capital roising. The Company expects to provide a further updote by mid January 2012,

The Company s not aware of any reason why the veoluntary suspension should not be
continued.

Yours sinceraly

Pater Burns
Cell Aquaculivre Lid
Director
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