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Form 604

Cotporations Act 2001
Section 611B
Notice of change of interests of substantial holder

To Company Name/Schare Salmat Limiled

AehUARSN ABN 11002 724 638

1, Details of substantial hokder (1)

Name Orbls Investment Managerment (Australia) Ply Ltd (Orbls Australia) and its related bodies corporate as set outin
Table 1 of Anngxyra A (together Orbis Group), & investment manager for the funds or investment mandatas listed at
Table 2 of Annaxure A

ACN/ARSN (if 2pplicabla) 112 316 168 (ACN of Orbig Australia)

There was a changa in the interasts of the 30 December 2011

substanfial hokder on

21 Novembar 2011
The previous notice was given 10 the company on

21 November 2011
The previous notice was dated

2. Previous and present voting power

The total number of votes attached 10 all the voting shares in the company o voting interests in the scheme tat the substantial holder or an
associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notics to the company or
scheme, are as follows:

Class of sacyrities (4) Pravious rotice Present notice
Person's voles Voting power (5) Person’s votes Voting power {5}
Ordinary shares 17,972,918 11.25% 19,702,972 12.33%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant inferest of the substantial holder or an associate in voting securities of the
company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as
Tollows:

Crate of change Person whose relevant Nature of Considaration Clazs and number of Person’s votes
inferast changed change (6) given in relation seourities affected affacted
to changa (7)

Sea Annaxura A, Tables 2
and 3

4. Pregent relevant interests

Particutars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of relevant inferest Registerad holder of Parson entitled to be Nature of refevant | Class and number | Parson's

socurities registered as holder (8) interest (6) of sacuritias votes

Sea Annexure A, Tables 2 and 4

5 Changes In association

The persons whe have becoma agsociates (2) of, caased to be associates of, or have changed tha nature of their association (9} with, the
substantial holdar in relation to voting interests in the company or scheme ane as follows:

Name and ACNJARSN (if applicabie)

Nature of association

Soa Annaxure A, Tables 1 and 2
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6. Addreszas

The adedresses of persons named in this form ane ag follows:;

Pg:

274

Name

Addrags

Qrbis Group

/- Orbis Australia, Lavel 2 Challls Houge, 4 Martin Place Sydney , NSW 2000

Signature

prifit fiame

sign here

M

@)
@)
)

{8)

Simon Marais Director

et B Ay ]
W date 4 January 2012

DIRECTIONS

If there are a number of substantial holders with similar or related relevant inferests (eg a corporstion and i3 related
corporations, or the manager and frustee of an equity trust), the names could be included in an annexure to the fom. If the
relevant inierests of a group of persons are essentially similar, they may be referred fo throughout the form as a specifically
named group if the membership of each group, with the names and addresses of members is cleary sat out in paragraph 6 of
the form.

See the dafinltion of “assoclate” In section 9 of the Comarations Act 2001.

See the definttion of “relevant interest in sections 508 and 671B(7) of the Corporations Act 2001,
Tha voting sharas of a company constituta ona class unless divided Into separate dasses.

The parson's voles divided by the total volas in the body camporate or schame multipliad by 100.
Include details of:

[E)] any rlevant agreament ot ofher circumstances because of which the change in relevant interest ocoumd. If
subsection 671B{4) apples, a copy of any document satting out the terms of any ralevant agreement, and a
statement by the person giving full and accurate details of any contract, scheme or amangement, must accompany
this form, together with a writien statement certifying this confract, scheme or amangetent and

(b} any qualification of the power of 2 person to exercise, control the exercise of or influence the exercize of, the voting
powers or dispasal of the securities to which the relevant interest relates {indicating clearly the particular securities
1o which the qualification applles).

See the definition of “relevant agreement’ in section 9 of the Comporations Act 2001

Destails of the congideration must include any and all benefits, money and other, that any parson fiom whom a relevant inferest
was acquired has, or may, beoome enfitled to receive in ralation to that acquisition. Details must be included even if the banef
is conditional on tha happening or not of a contingency. Details must be included of any benafit paid on behalf of the substantial
holdar or fis associate in retaion fo the acquisitions, evan If they are not paid direetly to the person from whom the relevant
interest was acquired,

If the substantial holder iz unable to determine the identity of the person (eg If the ralovant interest arises because of an option)
write "unknown”,

Give details, if appropriate, of the prasent assockation and any change in that association since the last substantial holding
notice,
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Saimat Ltd
THIS 15 ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print name Simon Marais Director
Sign here = A Date: 4 January 2012
Table 1- Related bodies corporate
The following entities are associates of Orbis Australia and each other by virtue of being related hodies corporate,
Orbis Holdings Limited Orbis Mansfield Street Properties Ltd
Orbis World Lirnited Orbis Investment Management (BVI} Limited (OBIVL)
Orbis Investment Managemant Limited {OML) Orbis Investmant Advisary Pty Lirnited
Qrbis Asset Management Limitad (OAML) Orbis Holdings (Australia) Pty Limited
Orbis Adminisiration Limitect Orbis Investment Management (Australia) Pty Limnited
Qrbis Investment Research Lirnited Orbis Client Services (Canada) Limited
Orbis Investment Management (MI5) Limited Orbis Holdings (UK) Limited
Triple Blue Holdings Limitad Orbis Investment Managament (Europe) LLP
Pictet Overseas Trust Corporation and Pictet Tnistes Company SA Orbis Investment Advisory (Hong Kong) Limited
Table 2 - Funds
An entity within the Orbis Group acts as investment manager for some or all of the assets in the following funds.
No | Fund name Investment Reference | Registarsd Holder Persons entitled to be registered
Manager Code holder
1 Orbis MIS — Orbis/SM Orbis Australia | SMEF Citigroup N.A (Citi} as nominee of | Citi a5 nominee of SMEF
Australia Equity Fund SMEF
2 | Warsakitti Endeavour Fund Orbis Australia | SMWK ANZ Nominees Ltd as nominee of | ANZ Nominees Ltd as nominee of
SMWK SMWK
3 Orbis MIS = Orbis Global QIME GAPL SSAL as nominee of GAPL SSAL az nominee of GAPL
Equity Fund
4 Ortis Global Equity Fund oM QGEF Citigroup Pty Ltd as nomineg of Citigroup Pty Ltd as nominge of
Limited OGEF OGEF
5 Orbis Optimal SA Fund OIML OGAP Citigroup Pty Lid as nomines of Citigroup Pty Ltd a5 nomines of
Limited (OSAP OSAP
B Qrbig SICAV —Global Equity CIML SGPL Citigroup Pty Ltd as nomines of Citigroup Pty Ltd as nomines of
Fund SGFL SCGPL
7 | Orbis Oplimal Global Fund LP | QAML ooLe Citigroup Pty Lid as nomines of | Citigroup Pty Ltd a8 nominge of
00LP O0LF
8 Orbis Asia ex-Jlapan Fund OBVIL XJPL Citigroup Pty Ltd as nomineg of Citigroup Ply Ltd as nominesg of
XIPL XJPL
9 Intech Australian Shares High | Orbis Australia | SMIA JP Margan Nominees Austealia JP Matgan Nominees Australia Ltd
Alpha Trust ‘ Ltd 25 nominee of SMIA a5 nominee of SMIA
10 | Construction and Building Orbis Australia | SMCB National Nominges (NAB NAB Custodian Sarvices as nominea
Unlons Superannuation Fund Custodian Services) as nominee for SMCE
for SMCB
11 | HESTA Buperannuation Fund | Qrbis Australia | SMHT JF Margan Nominees Australia JP Morgan Nominees Australia Ltd
Ltd a8 nomines of SMHT a5 nominge of SMHT
12 | Hosiplugs Superannuation Ortis Australia | SMHP JP Morgan as romines of SMAU | JP Margan Norminees Australia Ltd
Fund as nominee of SMAU
13 { Russell Australian Orbig Ausfralia | SMRI SSAL as nominee of SMRI SSAL a3 nominee of SMRI
Qpportuniiies Fund _
14 | Crbig International Equity LP | OAML IELP Citigroup: Pty Ltd &5 nominee of Citigroup Pty Ltd as nominga of IELP
IELP
18 | Catholic Superannuation Fung | OQrbis Ausiralia | SMCS NAB Custodian Services NAB Cusiodian Sarvices
16 | Orbis US Equity Fund LP CAML UsLP Citigroup Pty Ltd as naminee of Citigroup Pty Ltd a5 nominee of IELP
IELP
17 | Qanizs Superannuation Plan | Orbis Australia | SMQS JP Morgan Nemineses Ausiralia JP Morgan Nominees Australia Ltd
Ltd a8 momines of SMQS 35 nomines of SMQS
18 | Maritime Super Orbis Australia | SMMS NAB Custodian Services as NAR Custodian Services as nomines
nominaa for SMMS for SMMS
18| Warakimi Australian Equities | Orbis Australia | SMWA ANZ Nominees Lid as nominee of | ANZ Nominees Ltd as nominee of
Pengions and Charities Fund SMWA SMWA
20 | Non-Govemment Schools Orbis Australiz | SMNG SSAL as nominge for SMNG $SAL as nominees for SMNG
Superannuation Fund
21| Orbis/SM Australia Orbis Australia | SMSF it as nominee for SMSF it s nominee for SMSF
Opportunity Fund
22 | REST Superannuation Fund Orbis Australia | SMRT SSAL as nomines for SMNG 88AL a5 nominess for SMNG
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Table 3 - Change in relevant interest - wades on markat unleas otherwize specified
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Trade date Reference code Action No of security Consideration
18 Nov to 30 Dec 11 SMCS Buy 132,353 $326,502
18 Nov to 30 Dec 11 SMEF Buy 456,432 $1,119,963
18 Nov {0 22 Dec 11 SMIA Buy 42,718 $106,739
18 Novio 21 Dec 11 SMR Buy 24,619 $61,213

12 Dec 11 SMWEK Buy 512 $1,275
18 Nov to 23 Dec 11 SMAS Buy 74,065 $184 354
18 Nov to 30 Dec 11 SMNG Buy 194,620 $478,600
18 Nov to 30 Dec 11 SMMS Buy 117,601 $289,261
18 Nov to 30 Dec 11 SMHP Buy 185,905 3467157
18 Nov ta 30 Deg 11 SMHT Buy 254,195 $625,269
18 Nov to 23 Dec 11 SMCE Buy 245008 $606,568

5 Dec 11 SMWA Buy 2,016 $4.699

Total 1,730,054 $4,262 101

Table 4 - Present relavant intarest

Reference code Total no of securities
SMCB 3.016,921
SMCS 1,626,836
SMEF 4,382,554
SMHP 1,796,016
SMHT 2473,195
SMIA 680,834
SMRI 202,703
SMWK 26,796
SMQS 1,189,183
SMWA 18,224
SMNG 1,903,341
SMMS 1,155,271
SMRT 930,768

Total 19,702,972




