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By E-Lodgement 
 
 
Highlights: 

• UPDATE ON SERVICE CONTRACT 55 DRILLING PREPARATIONS 
 
Otto Energy Ltd (ASX:OEL) advises that it has received confirmation from farm-in 
partner, BHP Billiton, that it has issued a termination notice for the Transocean 
Deepwater Expedition rig due to the rig not passing key acceptance tests. 
 
BHP Billiton has advised that it is progressing preparations to commence drilling 
the Cinco well and will provide an update on rig status when available. 
 
Service Contract 55 is currently in Sub-Phase 4 which requires the drilling of the 
Cinco-1 deepwater well by 5 August 2012. Otto advises that at this point the date 
for commencement of drilling of the Cinco well is yet to be confirmed and will 
continue to update shareholders as information becomes available. 
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OTTO AT A GLANCE 
 

• ASX-listed oil and gas company with 

significant growth potential. 

• Production from Galoc Oil Field provides 

cash flow. 

• High impact offshore exploration 

program in SC55 in 2012. 

• Opportunity rich with substantial 

exploration prospects and leads in 

Palawan and Visayan basins. 
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