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MAWER

INVESTMENT MANAGEMENT LTD
900, 603 — 7" dvenue 5.W., Calgary, Alberta T2P 2T5

Fax cover sheet

Date: January 24, 2012 Time: 934 AM

Please deliver the following pages to:

Name: Manager, Listing Department
Comparny: Australian Stock Exchange Ltd.
Fax number: +61 2 9347 0005

Number of pages (including cover sheet) 3

From: Niels Molbak
Compliance Officer

Telephone: (403) 770-5196

Fax: (403) 267-6087

Comments:

Dear Sir/Madam;

fursuant te Section 671 of the Corporatione Law, Mawer Investment Management Ltd.
discloses a change of interests for its substantial holding in 5later and Gordon Ltd.
Ae puch, we enclose a completed ASIC Form £04.

Please contact the undersigned if you have any questions or concerns.

Niels Molbak
Compliance Officer, (Contract) Mawer Invegtment Management Ltd.
nmolbak@mawear . com

The information transmitted is intended only for the person or entity to which it is
addressed and may contain confidential and/or privileged waterial. Any review, re-
transmisgion, digsemination or other use of, or taking of any action in rellance upon
this information by persona or entities other than the intended recipient is
prohibited. If you received this email in error, please contact the sender immediately
by return electronic tranemission and then immediately delete this transmizeien,
including all attachments, without copying, distributing or dieclosing =zame. No member
of Mawer Investment Management Ltd. is liable for any errors or omigsions in the
content or trangmission of this email or accepts any responsibility or liability for
loss or damage arising from the receipt or use of this transmission.

Il vou do not receive all pages, please contact the sender
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Form 604

Corporations Act 2X1
Secton 671B

Notice of change of interests of substantial holder

Lo Company Naime/Schems :) l ﬂ.‘}'ﬁ Vi ﬂl"\i{ C;Drd{) i L\j’d
ACNZARSN o941 297 Ao

1. Details of substantial holder{l}

K ame MNawer Lavestmeytt V]’meg-e et LH( Mawrer )

ACN/ARSN F applicable)

There was a change in the inerests of e

subsuantial halder o oA Niois

The previous nodce was given t the campany on 3¢ [tlZéi o

The previous nolice was dated 3D G !D

L Provious and prasent voting power

The total number of vores aached o all the voting shares in the company ar voting nterests |n the scheme that, he substantial holder or an assccate (2) had a relevancinterest (3)
inwihen lastrequired, and when now required, L give a substantiaf holding nafice to the company or scheme, are as follows:

Class of securges () Previous notice Present nodce
Persan's vates | Votng power () Person's votes|  Vong power (5)
Ordinary Vidag 84| 10 1L % g 44| i.91 %

1 Changes In velevant |nterests

Pargeulars of each changa in, o chiange ir: the nature of, a relevant Interest of the substantfal holder or an gssoclate In voting secuifties of te company or scheme, since the
Ssubstantal hol dar was (astrequired o give a substantisl holding natice to the company or scheme are as foll ows:

Daw of Person whose Nawre of Consideration Clags and Persan's vates
change felsvant interesc change &) givenin relaton funiber of affectad
changed o change (7) SECuieg
afferied
&4 A0 = : W o sy AT _ ]
A (Mewer Diy o, A 17 35203 %8 |Bgse 73| B850 731
l:v\'i -2-‘“. - - . d-,'--d_lm
ﬁ-i“ Mawer el m ADX 4383537 |2 05 whd 2065 Yo

4 Present relevant interests

Pariculians of each relevantintrest af the substangal ol der In vodng Securides after the changs are as follows:

Holder of Reglstered Parson entded Hatra of {lass and Person's volas
relevant, hwlder of 0 ba ragisered ralevant number of
Interest SECUNTes a5 holder @) interest.{§) securdes

faner [ROC ey o ROCDodn WA DRRVOMETENRY, 16 1] 4,

NDWiNge &5 Chisbdg, “ ™ o |Wancge o
Y MR
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5 Changes in assoclation
The persans who have hecoime assotamss (2) of, ceazed  be associates of, or have changed the nature of heir assodiation (@) with, te substantal hatdar n ralation I vobng
interests in the company or scheme are a5 foll ows:

Name and ACN/ARSN {f appllcable) Napre of assodatian

NA

6 Addresses
The addresses of parsons namad in this form are s follows:

Name Address
Miaxpoer” 900, 603' T _Aveinad. Sl lecja ry Ah
T2 ATS Loanade.

I

Signature

O P Ire e e Poctfolio Manager
sign her ,-/’/, ; e A5 1 RO |
——
DIRECTION §
)] IF there are A number of substantal holdars with similar or related relevant interests (eq. 8 corporation and its related corparations, or the manager and rustee of an

puity Tusth the names could be induded in an annexure o the farm, |Fthe relevant Interests of 8 group of persons are essendally similar, they may be raforred
throughout the form as a spedifically named group if the membershlp of each group, with the names and addresses of members IS deaily satoutin paragraph & of the
fon.

[#l] Sea tha definition of "assotate” in seciion 9 of the Corporations Act 2001.

)] Sea the definition of "relevant interest’ In secions 608 and 6716 () of tha Corporatons Act 2000
@ The vorng shares of a company consime one dass unless divided ino separate dagses

&) The persan = vores divided by the bl votes In the body corporate or schame muliplied by 100

) Include degails of

) any relevant agreement or other clrouins tnces because of which he change in relevant interest oeturred. IF subsectian 6718 4) applles, a copy of any
QOCUIMENT 5& NG GUL te TS of any relavant agreement, and a statsment by the perzon giving full and accurate deralls of 8ny contract, schame or
AMENGENENL INUST @Ccompany this form, wgethar with a wiitlen £ ement certfying this contract, scheme or amangament and

[} any quallilcation of the power of 4 person W exarciss, contial the exercize of, orinfluence the exerdse of, the votng powers or dispogal of the secuities T
which Lhe relevantinterastrelatas (ndicating clearly e particular securities i which the quallfication applies)

Sae the definidon of elevant agreement’ in section 8 of the Corparadans Acr 2001,

m Delails of the consideration mustindude any and all benefits, money and other, tatany parson om whom 3 relevantinerestwas acquired has, or may, hecom' e
emilled 1o recejve in relation o that acquisidon. Dells mustbe Induded aven if the benefitis conditional on te happening or notof a contingency. Detalls must be
induded of any beneAt pald on bens!f of te substantal holdar oriLs aSS0GaTe in ralation [ the acquisitons, even iF they are not pald direcly to the parsan (rom whom
the relevantinterest was acqulred,

@) IF the substantial holder is uneble ta determine the fdentity of the person {eg. IT fe relevantintrest arisas because of an oplion) write "unknown”.

@ Glve detalls, I appropiate, of the present associaton and any change in tharassod atan <ince the |ast substantial hoding notice,




