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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Matrix Composites & Engineering Ltd

ACNIARSNIABN 54 009 435 250

1. Details of substantial holder (1)

Name Orbis Investment Management (Australla) iy Ltd {Orbiz Austraiia) and its related bodies corpomsie as sef outin
Table 1 of Annexure A (together Orbls Group), as investment manager for the funds or investent mandates fisted st
Table 2 of Annexur A
ACN/ARSN (if applicable) 112 316 168 (ACN of Orbis Australia)
There was a change in the Inferests of the 30 Jan 2012
substantial holder an
22 Dec 2011
The previous nofice was given o the company on
22 Dec 2011
The previous notice was dated
2. Previous and preseni voting power

The total numbar of votes aftached to all the vofing shares in the company or voting intarests in the scheme that the substantial holder or an
aszociate (2) had a selevant interest (3) in when |ast required, and when now required, to give a substantial holding notice to the company or
scheme, are as follows:

Class of securities (4) Previous notice Pragant notice:
Perzon's voles Voting power (5) Ferson’s votes Vating power (5)
Ondinary sheares 4,224,300 5.48% 3,117,020 6.64%

3. Changes In relevant Interests

Particulars of each change in, or changa in the nature of, a relevant interest of the substantial holder or an associate in voting sacuriies of the
company or seheme, sinee the substantial holder wag |ast required to give a substantial holding notica to the company or scheme are as

foliows:
Date of change Person whose relevant Nature of Consideration Class and number of Person's votes
inferest changed change (6) given in relation gacurites affected affected
ta change (7)

See Annexure A, Tables 2
and 3

4_Presant relevant inkerasts

Particulars of sach relevant interest of the substantial holder in voting securities after the change ave as follows:

Holder of relevant inferest Registered holder of Person entitled to be Mature of relevart | Class and number | Person™s
secunitios regiziorad as holdar (8) Interest (6) of sacuritles voles

Seo Annexure A, Tables 2 and 4

5. Changes in association

The persons who have become essociates (2) of, ceased fo be associates of, or have changed the nature of their association (9) with, the
substantial holder in reiation to voting interests in the company or scheme are as foliows:

Narne and ACN/ARSEN (if applicable) Matura of association

Sea Annexure A, Tables 1and 2
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6. Addresses

The attdresses of parsens named in this form ane as follows:

Narme
QOrbis Growp

Address

C/- Ortws Austrafia, Level 2 Challls House, 4 Martin Place Sydnay , NSW 2000

Signature

print nanme

5ign here

U

7

9

Simon Marais Diractor

% G )
date 1 February 2012

DIRECTIONE

If mam_are a number of substantial holders with simllar or ralated relevant inferests {eg a comporation and its related
mrporatgns, or the manager and trustee of an equily trust), the names could be included in an annexure to the form. if the
relevant inlerests of a group of persons are assentially similar, they may be referred to throughout the fonn a5 & specifically

rarned grop if the membership of each group, with the names and addresses of members is clearly set out In paragraph & of
the form.

See the definition of *associaie” in section 9 of tha Comarations Azt 2001,
See the definition of “relevant intarest” in sections 608 and 6718(7) of the Corporations Act 2001.
The voting shanes of a company constitute one class uniess divided into separate classes.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100,

Include details of:

(@ any relevant agreement or other circumstances because of which the change In relavant interest ocgurred. i
subsection 871B(4) appiies, & copy of any document setfing out the terms of any relevant agreement, and a
statement by the parson giving full and accurata detaiks of any contract, scheme or anangement, must accompany
this form, togather with 2 written statermert certifying this contract, scheme or arangement; and

)] any qualification of the power of a person fo exercise, control the exercise of, or influence the exarcise of, the voting
powers or disposal of the securities to which the relevant interest relafes (indicating clearly the particular securities
to which the qualification applies).

Gee the definifion of “refevant agreament” in section 9 of the Comporations Act 2001,

Details of the consideration must include any and all benefits, money and other, that any person fiom whom a relevant interest
was acquired has, or may, becoma entitied to racelve in ralation to that acquisition. Datails must ba included even if the benafit
&5 conditional on the happening or not of & contingency. Details must be: ncluded of any benefit paid on behalf of e substantial
holder or its associate in relation to the acquisiions, even if they ara not paid directly 10 the parson from whom tha relevant
interest was acquired.

If the substantial holder is unabla to determing the identity of the person (g if the ralovant interast anzes hecausa of an option)
wiite "urknown”.

Give detsils, if appropriate, of the present association and any change in that association since the last substantial holding
niotice,
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Matrix Composites & Engineering Ltd
THIS 15 ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABQVE FORM 604
Print name Simon Maraig Dirgctor
Sign here 2% ' Date: 1 Feh 2012
Table 1 - Related bodies corporate
The following entities are associates of Orbis Australia and each other by virtue of being related bodies comorate.
Orbis Holdings Limited Orbis Mansfield Streef Properties Ltd
Orb!s World Limited Orhig Investment Management (BV1} Limited (OBIVL)
Orb!s Invesiment Management Limited (OIML) Orbis Investment Advisory Pty Limited
Ortis Assat Management Limfted (OAML) Orbis Haldings {Australia) Pty Limited
Orb!s Administretion Limited Orbis Investment Management (Australia) Pty Limited
Orbis Investment Research Limited Orbis Client Services (Canada) Limited
Orbis Investrent Management (MIS) Limitad Orbis Holdings (UK) Limited
T|_1'pbe EBlue Holdings Limited Orbis Investment Management (Europe) LLP
Pictet Overseas Trust Corporation and Pictet Trustee Company SA Orbis Invastmant Advisory (Hong Kong) Limited
Table 2 - Funds
An entity within the Orbis Group acts as investment manager for some or all of the assets in the following funds,
Ne | Fund name Investment Referance | Registered Holder Persons entitlad to be registered
Manager Code holder
1 Orbig MIS - Orbis/SM Orbis Australia SMEF Citigroup N.A (Citi) as nominee | Citi a5 nominee of SMEF
Australia Equity Fund of SMEF
2 Warakirri Endeavour Fund Orbis Australia SMWK ANZ Nominees Ltd as nominea | ANZ Nominess Lid as nominee of
of SMWK SMWK
3 Orbis MIS = Orbiz Global QIML GAPL SSAL as nominga of GAPL S5AL as nominee of GAPL
Equity Fund
4 Orbis Global Equity Fund OIML OGEF Citigroup Pty Ltd as nominee of | Citigroup Pty Lid as nominee of
Limited OGEF OGEF
5 Orhis Optimal $A Fung OIML OSAP Citigroup Pty Ltd a5 nominag of | Citigroup Pty Ltd as nominee of
Limited QRAP QSAP
6 Orbis SICAY —Global Equity OIML SGPL Citigroup Pty Ltd as nominee of | Citigroup Pty Ltd a2 nominee of
Fund SGPL 3GPL
7 Qrbis Optimal Global Fund LP | OAML OOLP Citigroup Pty Ltd as nomineg of | Citigroup Pty Lid &8 normines of
QOLP QOLF
a Orhig Asia ex-Japan Fund OBVIL XJPL Citigroup Pty Ltd a3 nominee of | Ciigroup Pty Ltd 23 nomings of
XJPL XJPL
9 Intech Australian Shares High | Orbis Australia: | SMIA JP Morgan Nominees Ausiralia | JP Morgan Nominges Austraiia Lid
Alpha Trust Lid as nominga of SMIA as nominee of SMIA
10 | Construction and Building Orbis Austrafia SMCB Naticnal Nominees (NAB NAB Gustodian Services as nominee
Unigns Superannuation Fund Custodian Services) as for SMCB
nominee for SMCB
11 | HESTA Superannuation Fund | Orbis Ausiratia | SMHT JP Morgan Nominees Australia | JP Morgan Nomineas Australia Ltd
Ltd as nominge of SMHT as nominge of SMHT
12 | Hosiplus Superannuation Cirbis Ausfralia SMHP JP Maorgan as nominee of JP Morgan Nominegs Australia Lid
Fund SMAU as nominae of SMAU
13 | Russel Avstralian Orbis Australia | SMRI S5AL @ nominee of SMRI SSAL as nomines of SMRI
Opportuniies Fund
14 | Orbis International Equity LP OAML [ELF Citigroup Pty Ltd as nomines of | Citigroup Pty Ltd as nominee of [ELP
{ELP
15 | Catholic Superannuation Fund | Orbis Australia SMCS NAB Custodian Services NAB Custodian Services
16 | Orbis US Equity Fund LP QAML usLe Citigroup Pty Lid as nominee of | Citigroup Pty Lid as nominee of IELP
IELFP
17 | Uantas Superannuation Plan | Orbis Australia 5MQ3 JP Morgan Nominees Australia | JP Morgan Nominees Australia Lid
Lid &5 nomines of SMQS & nominge of SMQS
18 | Marifima Super Orbis Australia | SMMS NAB Custodian Services as NAB Custodian Services as nominee
nominae for SMMS for SMMS
19 | Warakini Australian Equities Orbls Australia SMWA ANZ Nomiress Ltd as nominee | ANZ Nominees Ltd s nominee of
Fensions and Chardties Fund of SMWA SMWA
20 | Non-Govemment Schools Orbis Australia | SMNG S8AL a8 nominee for SMNG | SSAL as nominees for SMNG
Superannuation Fund
A Drbls!SM_Ausiraha Orbis Augiralia EMSF Citi 2 ngminea for SMEF Citi 25 nominee for SMSE
Opportunity Fund
22 | REST Superannuation Fund | Orbis Australia | SMRT SBAL as nomines for SMNG | SSAL as nominees for SMNG
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Trade date Reference code Action No security Consideration
21023 Dec 11 SMCE Buy 71,934 $219,605
21 Dec 11 to 30 Jan 12 SMCS Buy 85,195 $260,022
21Dec 111013 Jan 12 SMHT Buy 75,343 $229,933
21 Dec 11 SMIA Buy 15,533 $47.421
21 Beg 1 40 30 Jan 12 5MQS Buy 65,014 $198,458
21 Dee 1110 30 Jan 12 SMNG Buy 104,418 $318,588
21 Dee 11t 30 Jan 12 SMEF Buy 257,619 $785,855
21 Dec 11 SMRI Buy 11,383 $34,833
21 Dec 11 to 30 Jan 12 SMMS Buy 61,213 $186,600
21 Dec 1110 30 Jan 12 SMHP Buy 96,494 5254 415
21Dec 11 t0 30 Jan 12 SMRT Buy 47,789 £145,667
28Dec11tof Jan 12 EMWA Buy 776 $2,364
Total 892,711 $2,723 852

All trades on market unless otherwise indicated.

Table 4 — Present relevant interest

Reference code Total number of security
SMCB 729,581
SMCS 425,430
SMEF 1,216,010
SMHP 478,388
SMHT 604,267
SMIA 163,003
SMRI 119,322
SMWK 6,105
SMOS 320,804
SMMS 306,823
SMNG 506,753
SMWA 4,10
SMRT 236434

Total 5,117,020




