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Company Announcerents
Australian Stock Exchange Limited
20 Bridge Street

Sydney NSW 200

Fax: 1300 135 638

Dear Sir'Madam
Substantial Shareholder Notice

In accordance with section 67 1B(3) of the Corporations Act 2001 (Cth), I attach a Natice of Initial
Substantial Holder (Form 603) in respect of  Horizon Qil Limited

4 pages in total including this letter.

Yours faithfully
e

7///{4// -

Mike Cowin

Director

Morthoopa Capliol My Ld

Larval 33, Autrall g Souare, 284 Deorge Straat Syonay My 2000
Foeg! 29220 3300 F+d] 2 92472000

Iny el B o he o pa s G, Sy

ABI E3 104 300 847
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Form 603
Corporations Act 2004
Sactlon 6718

Notice of Inltlal Substantial Holder

Ta CGompany Nama/ Schema  Harizon Oil Limited

ACN f AREN Q08 666 D64

1. Datall of Substantial Sharsholder (1)

Name MNORTHCAPE CAPITAL PTY LTD

AGCH f AREN (I Apslicable) 106 380 247

Thw halder bwcame substantinl sharehelder on 20/02/2012

2. Datalle of Voting Powar
Thu tota! numbar of votes attached o all she voing shares n the compeny or voting intereste iv e scheme St the aubkiant|al heldsr or ah saacc]ats (2) had a relevant intarest (3]
In an \he dete the substantlal holder became a substentlal halder wre as foliows,

Class of Securitime (4} Number of Sacuritias Bariana Votes |5) Votirg Powar [8)

Ordinary 67 483,584 57,463 584 5.08%

3. Detalls of relevant Interasts
The naturs of tha ralsvant intersat tha aubatantial heider or an asecclate had In tha following voting wacurkles on 1he date the substential bhalder Besarna & subatantial holder are &a

followa:
Holder of relwvant interest Nalura of raldvant intarast [7) G eea and Number of securltlss
Northcapa Capital Pry Ltd Fawer to vaie and dispose of shares in the 87,463,584
capasily as Invesimant manager for saveral
wholesals Investors

4. Detalls of present reglstered holders

The persone reglaterac as halders cf the escurlilas refarred to In paragraph 3 wbove arw ks folows;

Holdar of relavant saouritles Rwglstarnd alder of Fecuriive Paraan aniitiad to ba ragiataran as NoIder |GIaES BNG NUMGAr of aecurlies

(&)

Sea Annaxure 1

§. Conslderation
The canaidsratisn gaid for each ralavan Interast reterrad to In paragraph 3 above, and acquired |n the four months pricr to the duy (et the subate Ll holzar becams & aubatantial
moldar s 88 fotlaws!

Hotder af ralavant Interest Type Dute of Corm dereten (8) Claas ans numbar of necurkiss
acaJlaitlen
Cash Mawi-cash
Purchases Varlous §19.787.788.14 85121489
Nertheaps Capltal PlyLtd  [Sales Varlpuz § 2,184 180.11 7 657 815
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g. Asacciaten
The reraasAa e Ll l=lnt.] narad in parugr'aph 3 abave ars Assscintss of e subatantial Roldar are a8 follawe:

Nama and AGK/ARSEN (If aoplicabls] {Naiure of associaion

7. Addreasss
The addrasess of persons In thie form ara as follaws:

Narthcape Capltsal Pty Lid LZ23 Australle Squara, 284 GBDI‘EE 81, Bydnay N8WVVY 2000
|
Slgnatura
Frint Nams  Mike Cowln Capacity DIRECTOR
Slgn Hare {[{!{/ * Date 20/02/2012
DIRECTIONS

(1) If thara are & rumber of aubatantial neldara with elmllar or relatad relevant interasts (eg A corporation and He related corporations, or the
ranazer snel trustes of an squity trudt) the names could be included In an annexure 1o the ferm, |f tha ralayant Intareats of a group of persana
£ro aaaentielly Blmilar, thay may be referras (o throug houtl the form as B apacifically named group if tha memberahlp of asch group, with tha
raMmes and sddrakses of mambers 13 clearty 2t ot In paragraph 7 of the farm,

(2) Sea the defintion of "akeotiate’ Ir vection @ of thi Carporations gs 2001,
(3) Sae the definition of "relevant intewed" In sactions 803 and 8718(7) of the Comporaticns Act 2001,
{4} Tha voting shares of 8 oompany canstiute one clags unless divided hta eeparate clnpses,

(%) The total numbe- of voles attachad to all the voling shares in the company orvating intereste In the acheme (I any) that tha peraon or Bn
mseoclaie haa a ralavant Intaraat In,

(%) The parsons votes divided by the total votes In the body corparate or scheme mutliplied By 100,

(7] Inzlyde dataila of:
{8} any ralevert agreamant ar ather clrcumstancea by which the relevant Interest was soquined. IF subsestion 8718{4) sppliss, a copy of any
dosument eefting put the 1erma of any relevant agreemant, and g atatament by the parscn glving full and acourdte Jetails of any contrect,
sChamear prrangemast, must accompany thie form, togeiher with & written staiement cartifylng fhlz contract, schemme or airdngermeny;
Ll
[b) eny gualification of ine povwar of A parean ta exerzias, conrol tha exerciae of, ar Influence the exarcise of, the vating powlrs or dispossl of
the sacurtea ta whigh the relayant Interest refatea (Indicating clearly the partioular aezurities to whiah the qualficaiion applies),
Zag {ha defintien of 'relevent ag-eement” In aactlon & of the Corporations Aat 2001,

(B} i the gubainntial holdsr |8 unatie to detemmine the [dentity of the paraon (eg H the relevant Interest erees beceuea of an cption) vwrile "unknown”,

{8} Datala o the canalderaticn must nelude eny and all benefita, money and other, that any parson from whom a mlevant interest was acquired
hea, or may, bacomse antltled to recalve In relatlon to that scquisition. Qetels muat be Inaluded even If the benelit 1§ Gonditional ah the hagpening
or net of 8 contingancy. Delalla must ba iIncluded of eny banefit pald on behall of the substani'a! holder ar e aesociate In mialion {6 the
acquisitions, avan If thay are net pald directly 1o the persen from whom the ralevant Imierest was aeguired,
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Anngxure 1

The parsons regletered as holders af the securities
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Holder of Registered holder of |Parson entitled to be  [Neture of relevant Class and number of securitics Person's vorss
relevant interest  {seourities repistared as holder interest -
Mortheaps HSBC Custody HEBC Custody Power to vote and Ordinary Fully £514,343 5,814,343
Capital Pty Ltd  {Nominess (Australia) {Netminees (Australia) |dispose of shares in thejPaid
Lid Ltd capacity as itrvestment

Imanager
Nottheaps JP Motgan Nominees [TF Morgan Nomincea [Power to vote and Orchinary Fully 37,313,083 37,313,083]
Capital Pty Ltd  |Australia Ltd Australia Ltd dizpose of shares in the|Paid

capacity as imvestment

mIAnger
Worthcape Wational Mominecs  [National Nominges  [Power to vote and Crdinary Fully £,830,847 9,630,847
Capital Pty Ltd  |Ltd Ltd dispose of shares in thefPaid

capacity as Investment :

menager
Morthoape RBC Dexia [nvestor  |RBC Dexin Investor  [Power to vote and Ordinary Fully 4 805,241 4,605 341
Capleal Pry Ltd  |Services Trust Setvices Trust dispose of shares in the Paid

capacity as investment

tanager

Mortheops Cepital Py Lid

Level 23, AJttrallo Square, 246d Geaarge Strest Sydney HNEW 2000
F+41 2 9220 3300 F+4F 293471801

Invest@norhcope.com.ou

ABM EY 106 370 247



