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Form 604

Corpocations Act 2001
Section 6718

Notice of change of interests of substantial holder
Ta Company Mame/Scherme Austal Limited

ACHARSN ABN 73 009 250 266

1. Details of substartial holder (1)

Nama Ortyis Invesstment Management {Austrafia) Pty Ltd (Orbis Australia) and its related bodies corporate as sat out In
Tabie 1 of Annexure A (together Orbis Group), as investment manager for the funds or investment mandates listed at
Table 2 of Annexure A
ACN/ARSN (if applicable) 112 316 168 (ACN of Orbis Australia)
There was a change in the intenests of tha 16 Feb 2012
substantial holder on
20 Jan 2012
The previous notice was given to the company on
20 Jan 2012

The previous notice was datad

2. Previows and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that tha substantial holder ar an
assotiate (2) had a refevant interest (3) in when last required, and when now requined, 1o give a substantial holding notice to the company or
scheme, are as follows:

Class of securities (4) Praviols nofica Present notice
Parson's votes Voting power (5) Perzon's votas Votlng power {5)
Ordinary sharas 21,445,148 11.40% 23,336,350 12.41%

3. Changes in relevant interasts

Parficulars of aach change in, or change in the naturg of, a relévant interest of the substantial holder or an associate in voting securities of the
company or scheme, since the substantial holder was |ast required o give a substantial holding notics to the company or scheme are 8

follows:
Date of charge Person whose relevant Nature of Consideration Class and number of Parson's volas
Interast changad thange (6) given i relation securities affectad affected
10 change (7)

See Annexura A, Tables 2
and 3

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change ane as follows:

Holder of relevant interest Regisiared holder of Parzon entitled o be Nature of relevant Class and number Person's
sacuritas registerad as holder (8) Intarest (6) of securiijes votes

See Annexure A, Tables 2 and 4

3. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or heve changed the nature of their assocstion (8) with, the
substantial hoider in relaton to voting intorests In the company or scheme are as follows:

Name and AGN/ARSN (if applicable) Nadure of association

See Annexurs A, Tables 1 and 2
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6. Addresses

The addresses of persons named in this form are as follows:

Narme Addrazs
Orbis Group CI-Orhis Australly, Level 2 Challis House, 4 Mariin Placa Sydney , NSW 2000

—

Signature

printiame  3imon Marags Diractor

sign here date 20 February 2012
DIRECTIONS

1) if thers are a number of substantial holders with similar or related relevant iMerasts (a9 a compomtion and its related
coporations, or the managar and trustee of an equity trust), the names could be included in an annexure to the form. If the
ralgvant Interests of a group of persons are essentially similar, they may be refamed to toughout the form 23 & specifically
named group if the membership of each group, with the names and addresses of members i cleary set outin paragraph 6 of
the form.

(] Gea the definition of “associate” in section 9 of the Corporations Act 2001.

{3 See the: defintion of “relevant interest’ in sections 608 and 671B(7) of the Carparations Act 2001,

{4) The voting shares of a company constitute one diass unless divided inio separate classes.

1G)] The: person's voes divided by the fotal votes in the body corporate or scheme muttiplied by 100.

(6 Include details of:

(@) any relevant agreement or other circumstances because of which the change in relevant inferest occumed. If
subsection 671B(4) apphes, o copy of any document setting out the terms of any relevant agreement, and a
staternent by the person giving full and accurate details of any contract, schame or arangement, must accompany
this form, togather with 2 written statemeant certifying this coniract, scheme or amangement; and

(b) any qualification of the power of a person to exercise, control the exercize of, or influence the exercise of, the vating
powers or disposal of the securities to which the ralavant interast relates (indicating clearly the particular securities
fo which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001,

{7) Details of the considesation must include any and all benefits, money and other, that any person from whom a relevant intarest
was acquired has, or may, become entitied to receive in relation to that acquisition. Details must be included aven if the benafit
is conditional on the happening of ot of a contingency. Details must be included of any benefit paid on behalf of the substantial
holder or itz associate in relation fo the acquisitions, even if they are not paid directly to the person from whom the relevant
interest wais acquired,

(8) If the substantial holder iz unable to datermine the identity of the person (eg i the relevant interest arizes because of an oplion)
Wit “unkncwn”,

)] Give details, § appropriate, of the present associstion and any change in that association since the Jast substantial holding

notice.
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THIS IS ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print narme Simon Marais Diirector
Sign here 2% ' Date; 20 Feb 2012
Table 1 - Ralated bodies corporate
The following entities are associates of Orbis Australia and each other by virtue of being related bodies corporate.
Orbis Huldingg I.‘iml'ted Orbis Mansfield Street Proparties Ltd
Orbis World Limited Orhis Investment Management (BVI) Lirited (OBIVL)
Orbis Investmant Management Limited (OIML) Orbis Investment Advisory Ply Limited
Orbis Asset Management Limited (OAML) Orhis Holdings {Australiz) Pty Limited
Orb!s Administration Limited Orhig Investment Management (Australia) Pty Limited
Orbis Investment Research Limited Orbis Client Services (Canada) Limited
Orbis Invesiment Managamant (MIS) Lirvitad Orbis Holdings (UK} Limited
Triple Blue Holdings Limited Orbis Investment Management (Europe) LLP
Pictet Overseas Trust Corporation and Pictet Trustes Company SA Orbis Investment Advisory (Hong Kong) Limited
Table 2 - Funds
An entity withir: the Orbis Group acts as invastment manager for some or all of the assets in the following funds,
No | Fund name Investment Reference | Registared Holder Persons entitled to be registarad
Manager Coda holdar
1 Orbis MiS — Orbis/SM Orbig Australia SMEF Citigroup N.A (Citi) a3 nominee | Ciff as norinee of SMEF
Ausfralia Equity Fund of GMEF
2 Warakiri Endeavour Fund Orbis Australia SMWK ANZ Nominees Ltd a5 nominge | ANZ Nominees Ltd as romines of
of SMWK SMWK
3 | Orhis MIS - Orbis Global OML GAPL SSAL as nominee of GAPL SSAL as nominee of GAPL
Eduity Fund
4 Qrtis Global Equity Fund CiML OGEF Citigroup Pty Ltd a5 nominee of | Citigroup Pty Ltd as nominee of
Lirnited : OGEF QEF
5 Ortis Optimal 3A Furd OIML OSAP Citigroup Pty Ltd as nominea of | Citigroup Pty Ltd as nominee of
Limited O5AP QSAP
6 Ortis SICAV —Global Equity OIML SGPL Citigroup Pty Ltd s nominee of | Citigroup Pty Ltd as nominee of
Fund SGFL SGPL
7 Orbis Optimal Global Fund LP | OAML ooLF Citigroup Pty Ltd as nominea of | Citigroup Pty Ltd a5 nominge of
QOLP QOLP
§ | Orbis Asia ex-Japan Fund OBVIL XJPL Citigroup Pty Ltd a2 nominee of | Citigroup Pty Ltd as nominee of
XJPL XIPL
4 Intech Australian Shares High | Orbis Australia SMIA JP Morgan Nominees Ausfralia | JP Morgan Nominees Australia Ltd
Alphe Trust Lidt as nomines of SMIA a5 nominee of SMIA
10} Congtruction and Building Orbis Australia EMCB National Neminees (NAB NAB Cusgtodian Services as nomines
Uniong Superannuation Fund Custodian Services) as for SMCB
nominee for EMCB
11 | HESTA Superanruztion Fund | Orbis Austrafia SMHT JP Morgan Nominees Australia | JP Margan Nominges Australia Ltd
Ltd as nominee of SMHT as nominee of SMHT
12 | Hostplus Superannustion Orbis Australia SMHP JP Morgan as nominee of JF Morgan Nominees Australia Ltd
Fund SMAU &5 nomines of SMAU
13 | Russell Ausiralian Orbis Australia SMRI SSAL a5 nominee of SMRI SBAL as nominea of SMRI
Dpportunities Fund
14 | Orbis International Equity LP OAML [ELP Citigraup Pty Ltd as nominee of | Citigroup Pty Lid 25 nominee of IELP
IELP
15 | Catholic Superannuation Fund | Orbis Australia SMCS NAB Custodian Services NAB Custodian Services
16 | Orbis US Equity Fund LP OAML UsLP Citigroup Ply Ltd as nominge of | Citigroup Pty Lid as nominee of IELP
IELP
17 | Qantas Superannuation Plan | Orbis Australia BMQS JP Morgan Nominees Australia | JP Morgan Nominees Australia Ltd
1td a5 nominee of SMQS as nominee of SMQS
18 | Maritime Super Orbis Australia SMMS NAB Custodian Services as NAB Custodian Services as nominee
nominee for SMMS ior SMMS
19 | Warakim Australian Equities | Orbis Australia SMWA ANZ Nomineas Ltd as nomines | AMZ Nominess Lid as nominge of
Pensions and Charities Fund of SMWA SMWA
20 | Non-Govemment Schools Orbis Australia SMNG SSAL 35 nominee for SMNG SSAL as nominees for SMNG
Superannyation Fund
21| Orbis/SM Ausiralia Orhis Australia | SMSF Cifi 2 nominee for SMSF Citi a5 nominee for SMSF
Opportunity Fund
22 | REST Superannuation Fund | Orbis Australia | SMRT $BAL a5 nominee for SMNG S5AL as nominees for SMNG
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Trade date Referenca code Action No security Consideration
16 Feb 12 SMCB Buy 31,823 $56,219
190 27 Jan 12 SMCS Buy 213467 $440,083
18 Janto 16 Feb 12 SMEF Buy 769,380 $1,569,709
1910 27 Jan 12 SMHP Buy 238,718 $492,147
16 Feb 12 SMIA Buy 7075 13,735
27 Jan 12 SMQ3 Buy 157,705 $326,162
27 Jan12 SMMS Buy 151,671 $M2721
19 Janto 16 Feb 12 SMNG Buy 270,298 $551,498
1510 16 Feb 12 SMHT Buy 29,798 $52,815
16 Fab 12 SMRI Buy 5,603 £10,057
20 danto 16 Feb 12 SMSF Buy 14,865 $29,501
Total 1,891,202 $3,853,737

All trades on market unfess otherwise indicated.

Table 4 - Present relevant interest

Referance code Total number of security
SMCB 3,310,914
EMCS 1,956,224
SMEF 5,462,714
SMHP 2,178,872
SMHT 2,663,812
SMIA 751,036
SMRI 549 509
SMWK 29474
EMQS 1,443,190
SMMS 1,386,135
SMWA 20,348
EMNG 2,150,082
SMSF 102,023
SMRT 1,262,007

Total 23,336,350




