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Dear Sir/Madam

Notice of hecoming a substantial holder under s671B(1)(a)

On behalf of Kerogen Investments No 1 (HK) Limited we enclose a copy of a Form 604 Notice of change of
interests of substantial shareholder by Kerogen Tnvestments No. 1 (HK) Limited (Kerogen) and its
assoclates in relation to AJ Lucas Group Limited {AJL).

In addition to the voting power in ordinary shares disclosed in the attached Form 604, Kerogen also discloses
the following in relation to options to be issued ordinary shares in AJL. Bach option is in respect of one AJL
ordinary share.

1.

2.

La

As part of its mezzanine financing arrangements, Kerogen was issued 18,566,763 options.

Kerogen currently owns 14,694,403 options. If it were to exercise all these options (and no other
aptions were exercised), it would have voting power of 39.99% in AJL, Kerogen's ability to exercise
these options is subject to Chapter 6 of the Corporations Act.

Kerogen sold 3,872,360 options to Gleneagles Securities (Aust) Pty Ltd to remain within its 40%
FIRB approval limit. The deferred sale price is 80% of either the sale price (on any transfer of the
options by Gleneagles) or the 'in the money' value of the options (at the time of any exercise by
Gleneagles). Subject to obtaining further FIRB approval to acquire such options, Kerogen will have
a right to acquire those options back from Gleneagles within 2 years at an aggregate price equal to
the greater of $250,000 or 20% of the 'in the money" value of the options.

Allen, & Qvary is affiliated wilh Alien & Qvery LLP, a limited liabilty partnership registered in England and Wales with regislered office at Cne Bishops Sguare London E1 86AD.

Allen & Qvery LLP or an affiliated undertaking has an office in each of; Abu Dhabi, Amsterdam, Antwerp, Athens, Bangkek, Befing, Belfast, Bratisiava, Brussels, Bucharest
{associated ofiice), Budapesl, Casablanca, Doha, Dubai, Disseldorf, Frankfurt, Hamburg, Hong Kong, Jakarta (sssocialed offics), London, Luxembeurg, Madrid, Mannheim, mMilan,
Mascow, Munich, New York, Parls, Perth, Prague, Riyadh {asscdialed office), Rame, S8o Paulo, Shanghai, Singapors, Sydney, Tokyo, Warsaw and Washington, D.C,
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Further information in relation to the options is contained in AJL's notice of extraordinary meeting dated 18
November 2011 and its announcements of 28 February 2012,

Yours faithfully

Tgnygparks
Partner

0097458-0000001 AU:1562659.1 2
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Annexure A

This is Annexure A of 1 page referred to in the Fom 604 - Natice of Change of Interests of Substantial Holder lodged by Kerogen.

Name

Address

Kerogen Investmenis Ne.1
Limited

Walkers Chambers, 171 Main Street, road Town, Tortola VG1110, British Virgin Islands

Kerogen Investments Helding
Limited

Walkers Corporate Services Limited, Walkers House, 87 Mary Street, George Town, Grand Cayman KY1-
9005, Cayman [slands

Kerogen General Partner
Limited

Walkers Corporate Services Limited, Walkers House, 87 Mary Street, George Town, Grand Cayman K¥Y1-
9005, Cayman lslands

Kercgen Capital Limited

Walkers Corporate Services Limited, Walkers House, 87 Mary Street, George Town, Grand Cayman KY1-
9005, Cayman Islands

Keregen Halding Limited

Walkers Chambers, 171 Main Street, road Town, Tortola VG1119, Brifish Virgin Islands

Jason Cheng

Suite 3305, 33/F, Bank of America Tawer, 12 Harcourt Road, Hong Kang

Iver Grchard

Suite 3305, 33/F, Bank of America Tower, 12 Harcourt Road, Hong Kong




