02/03 2012 11:19 FAX 023523339

Fax Cover Sheet

To:

Company:

Fax:

From:

Date:

Pages including cover:

Subject:

ABERDEEN

Person-in-charge

Australian Securities Exchange
612 9778 0999

Business Risk Department
March 02, 2012

_Ilj pages

QBE Insurance Group Limited
Cover Letter

Form 604

Annexure A

Annexure B

ool

A

Aberdeen



02/03 2012 11:19 FAX 023523339 ABERDEEN ooz

A

Aberdeen

March 01, 2012
Via Fax (001 612 9778 0999) Only

Australian Stock Exchange
Exchange Centre

20 Bridge Street

Sydney, NSW 2000
Australia

Dear Sirs

I am writing to notify that accounts managed or advised by Aberdeen Asset Management PLLC now
own a total of 144,144,552 shares in QBE Insurance Group Limited across all mandates, equivalent
to 12.9214% of company’s issued shares. This follows a net sale of 11,733,932 shares on February

29, 2012.

Please find enclosed a copy of Form 604 - Notice of change of interests of substantial holder.
Yours sincerely

For and on behalf of
Aberdeen Asset Management PLC

Sinee Vanasirikul
Compliance
enc.
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Form 604

Corporations Act 2001
Section 6T1B

Notice of change of interests of substantial holder

To Company Name/Scheme QBE Insurance Group Limitead

ACN/ARSN 008 485 014

1. Detalls of substantial holder {1}

Aberdeen Asset Managament PLC, (AAMPLC) and its azsociates (listed in Annex A) (together the

Name Abardasn Group).

ACNIARSN (I applicable) N/A

Thera was a change In the interests of the
substantial holder on 2s/02/12

The previous notice was given to the company on 14/09/11

The pravious notice was dated 14/08/11

2. Previous and presont voting powar

The tetal number of votes attached to all the voting sharas in the company or voting interests in the scheme that the substantial holder or
an associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the
company or scheme, are as follows:

Class of securitias (4) Pravious notice Pragant notice
Person's votas Voting power (5) Person's voles Voting power (5)
Fully paid ordinary shares 154,524,837 14.1421% 144,144,552 1Z2.9214%

3. Changes in relevant interests

Farticulars of each change In, or change In the nature of, a relevant interest of the substanttal holder or an associate in voting securities of
the company or schame, since the substantial holder was last reguirad to give a substantial halding natice to the company or acheme are
as follows:

Data of Parzon whose - Natura of changa (ET)_ Consideration given in | Class and number | Person's votes

change relevant interest relation to change (7) | of securitles affected '
changed affected

See

Annexure

|Al

4. Present relevant interests

Particutars of each relevant intarest of the substantial holder in voting securities after the change are as follows:

Holder of Registered holder | Person entitled to be Nature of relevant Class and number Person's votes
ralevant of saquritios registered as holder interest (6) of sacuritles

interest {8)

Sea

Annexure

Y

5. Changes in association

The perzons whe have become gesogigtes (2) of, cepsed to be pgsociates of, or have changed the natura of their association (9) with, tha
substantial holder in relation to voting interests in the company or scheme are as follows;
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Name and ACN/ARSN (if applicable) | Nature of association

NIL
6. Addresses
The addresses of persons named in this form are as follows:

Name Addraszs

AAMPBLC 10 Queens Terrace, Aberdeen, Aberdesnshire, AB10 1YGE, United Kingdom
T
Signature

print name Scott E Massie capacity Company Secretary

N

@
(3)
{4)
0]
{6)

{7)

@)

1G]

sign here § L:’..—V\/\u-—-\ vy date 010312

DIRECTIONS

If there are & number of substantial holders with similar or related relevant intarests (eg. a corporation and its related conporations, or the
manager and trustes of an equity trust), the names could be included in an annexura to the form. K the rzlevant Interests of a group of
persons are essentially similar, they may be refarred to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of mambers is clearly set out in paragraph 6 of the form.

See the definition of "associate” in section 9 of the Corporations Act 2001,

See the definition of "relevant interast” in sections 608 and 671B(7) of the Corporatiens Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The persan's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include detalls of;

(=) any relevant agresmant or other circumstances because of which the change in relevant interest occurred. If subsaction 6718(4)
applies, a copy of any dosument setting out the terms of any relevant agreement, and & statement by the parson giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written staternent certifylng this
contragt, scheme or amangement; and

(&) any qualification of the power of a parson to exerclsa, contral the exercize of, or influencs the exercisa of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular zecurities to which the quallfization
applies),

See the defintion of "relevant agreerment” in section 8 of the Corporations Act 2001.
Details of the consideration must include any and all benafits, monay and other, that any persen from whom a relevant intarast was acquired
has, or may, become entitled 12 recalve In relation to that acquisition. Details must be included even if the benefit is conditionat on the

happaning or net of a contingency. Details must be included of any benefit pald on behalf of the substantial holder or its associate in relation
to the acquisitions, even if they are not paid directly to the person from whomn the relevant interest was acquired,

If the substantial holder Is unabla to determina the idantity of the persan (eg. if the relevant interest arises because of an option) write
"unknown".

Give details, if appropriate, of the present association and any change in that assoclation since the last substantial holding notice.
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POSITION: Company Secretary
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Holder of ralevant interest

Registered hoider
securities

Persons entitled to be
registered holder

Number of securities

Aberdeen (Swiss) Funds
Global Opportunities

Credit Suisse

Aberdeen {Swiss) Funds
Global Opportunities

Fully paid ordinary 74,500

Equity Fund Equity Fund
Aberdeen All Asia JP Morgan Chase & Co - | Aberdeen All Asia Fully paid ordinary 203,361
Invesiment Trust PLC London Investment Trust PLC

Aberdeen Asia Pacific
and Japan Fund

BNP Paribas Security
Services - London

Aberdesn Asia Pacific
and Japan Fund

Fully paid ordinary 766,794

Aberdeen Asia Pacific

BNP Paribas Security

Aberdeen Asia Pacific

Fully paid ordinary

Fund Services - London Fund 9,397,197
Aberdeen Asian Income | BNP Paribas Security Aberdeen Asian Income | Fully paid crdinary
Fund Limited Services - Jersey Fund Limited 1,155,359
Aberdeen Agia-Pacific Stata Street Bank & Trust | Aberdeen Asia-Pacific Fully paid ordinary
(ex-Japan) Equity Fund Company - Boston (ex-Japan) Equity Fund

1,087,010

Aberdeen Asia-Pacific
excluding Japan Equity
Fund

State Street Bank & Trust

Aberdeen Asia-Pacific
excluding Japan Equity
Fund

Fully paid ordinary 677 468

Aberdeen Asia-Pacific
including Japan Equity
Fund

State Street Bank & Trust

Aberdeen Asia-Pacific
including Japan Equity
Fund

Fully paid ordinary 362,736

Aberdeen Australia
Equity Fund, Inc.

State Street - USA

Aberdeen Australia
Equity Fund, Inc.

Fully paid ordinary
1,072,000

Aberdeen Australian
Equities Fund

State Street Australia
Limited

Aberdeen Ausfralian
Equities Fund

Fully paid ordinary 621,300

Aberdeen Canada -
Socially Responsible
Global Fund

State Street Bank & Trust

Aberdeen Canada -
Sacially Responsible
Global Fund

Fully paid ordinary 102,300

Aberdeen Canada -
Socially Responsible
International Fund

State Strest Bank & Trust

Aberdeen Canada -
Scocially Responsible
International Fund

Fully paid ordinary 67,000

Aberdeen Canada Funds
- EAFE Plus Equity Fund

State Street Bank & Trust

Aberdeen Canada Funds
- EAFE Plus Equity Fund

Fully paid ordinary 514,700

Aberdeen Canada Funds
- Global Equity Fund

State Streat Bank & Trust

Aberdeen Canada Funds
- Global Equity Fund

Fully paid erdinary
2,830,800

Aberdeen Classic Series
Australian Equities Fund

State Street Bank & Trust
- Sydney

Aberdeen Classic Series
Australian Equities Fund

Fully paid ordinary 448 000

Aberdeen EAFE Only
Fund

State Street Bank & Trust

Aberdeen EAFE Only
Fund

Fully paid ordinary 20,000

Aberdeen EAFE Plus
Ethical Fund

State Street Bank & Trust

Aberdaen EAFE Plus
Ethigal Fund

Fully paid ordinary 58,000

Aberdeen EAFE Plus
Fund

State Street Bank & Trust

Aberdeen EAFE Plus
Fund

Fuily paid ordinary
1,240,900
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Aberdeen EAFE Plus
SRl Fund

State Street Bank & Trust

Aberdeen EAFE Plus
SRI| Fund

Fully paid ordinary 46,600

Aberdesn Ethical World
Fund

BNP Paribas Security
Services - London

Aberdeen Ethical World
Fund

Fully paid ordinary 593,700

Aberdeen Financials
Fund

BNP Paribas Security
Services - Sydney

Aberdeen Financials
Fund

Fully paid ordinary 516,500

Aberdeen Global - Asia
Pacific Equity Fund

BNP Paribas Securities
Services

Aberdeen Global - Asia
Pacific Equity Fund

Fully paid ordinary
18,794,731

Aberdeen Global -
Australasian Equity Fund

BNP Paribas Securities
Services

Aberdecn Global -
Australasian Equity Fund

Fully paid ordinary 358,500

Aberdeen Global -
Ethical World Equity
Fund

BNPF Faribas Securities
Sarvices

Aberdeen Global -
Ethical World Equity
Fund

Fully paid ordinary 273,400

Aberdeen Global -
Responsible World
Equity Fund

BNP Paribas Securities
Sarvices

Aberdeen Global -
Responsible World
Eguity Fund

Fully paid ordinary 347,000

Aberdeen Global - World
Equity Fund

BNP Paribas Securities
Services

Aberdeen Global - World
Equity Fund

Fully paid erdinary
5,064 500

Aberdeen Global - Waorld
Equity Income Fund

BNP Paribas Securities
Services

Aberdeen Global - World
Equity Income Fund

Fully paid ordinary 168,700

Aberdeen Global Equity
Fund

Siate Street Bank & Trust

Aberdeen Global Equity
Fund

Fully paig ordinary 84,300

Aberdeen Global Equity
Fund

State Street Bank & Trust

Aberdeen Global Equity
Fund

Fully paid ordinary 104,400

Aberdeen Global Equity
including Japan Pensicn
Fund ppit

Mitsubishi UFJ Global
Custody

Aberdeen Global Equity
including Japan Pension
Fund ppit

Fully paid ordinary 68,800

Aberdeen Global Il - Asia
Pacific Multi Asset Fund

EBNP Paribas Securities
Services

Aberdeen Global |l - Asia
Pacific Multi Asset Fund

Fully paid ordinary 168,369

Aberdeen International

State Sirest Bank & Trust

Aberdeen International

Fully paid ordinary

Equity Fund Equity Fund 1,665,318
Aberdeen Leaders BNP Paribas Security Aberdeen Leaders Fully paid ordinary 464,300
Limited Services - Sydney Limited

Aberdeen Life Global (ex
UK) Equity Fund

State Street Bank & Trust
Company - UK

Aberdeen Life Global (ex
UK) Equity Fund

Fully paid ordinary
1,027,600

Aberdeen Multi-Asset
Fund

BNP Paribas Security
Services - London

Aberdeen Multi-Asset
Fund

Fully paid ordinary 526,900

Aberdesn Multi-Asset
Income Fund

State Street Bank & Trust
- Sydney

Aberdeen Multi-Asset
Income Fund

Fully paid ordinary 44,550

Aberdean New Dawn
Investment Trust PLC

BMP Paribas Securities
Sarvices

Aberdeen New Dawn
Investment Trust PLC

Fully paid ordinary 980,343

Aberdeen Pacific Equity
Fund

BNP Paribag Trust
Services Singapore
Lirmnited

Aberdaen Pacific Equity
Fund

Fully paid ordinary
2,448 571

Aberdeen World Equity
Fund

ENP Paribas Segurity
Services - London

Aberdeen World Equity
Fund

Fully paid ordinary
2,954,000

Aberdeen World Growth
and Income Fund

BNP Paribas Security
Services - London

Aberdeean World Growth
and Income Fund

Fully paid ordinary 567,000

Charity Select Global ex
UK Equity Fund

ENP Paribas Security
Services - London

Charity: Select Global ex
UK. Equity Fund

Fully paid ordinary 152 200
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FS International Equity
Mother Fund

Master Trust Bank of
Japan Ltd

F3 International Equity
Mother Fund

Fully paid ardinary 414,700

MU Aberdeen Global
Equity ex Japan Pehsion
Fund ppit

Mitsubishi UFJ Global
Custody

MU Aberdeen Global
Equity ex Japan Pension
Fund ppit

Fully paid ordinary
1,472,500

Murray International

JP Morgan Chase & Co -

Murray International

Fully paid ordinary

Trust PLC Dublin Trust PLC 2,180,000
Aberdeen Asset 1. Bank of New York Aberdeen Asseat Fully paid ordinary
Management Asia - Mellon Management Asia - 81,802,285

Segregated Funds

2. Bank of New York
Meillon - Edinburgh

3. Bank of New York
Mellon - London

4. Bank of New York
Mellon - Singapore

5. BNP Jersey

6. BNP Paribas
Securities Services

7. Brown Brothers
Harriman - Hong Kong

8. Brown Brothers
Harriman - Tokyo

9, Citibank - Canada
10. Citibank - Dublin

11. Citibank - Hong
Kong

12. Citibank International
Ple

13. Desjarding Trust

14. Deutsche Bank Int
(CI) Ltd - Jersey

15. Fidelity Management
Trust Company

16. Hauck & Aufhauser
Privatbankiers KGaA

17. HSBC - Malaysia
18. HSBC Bank PLC

18, HSBC Global
Investor Sarvices Limited

20. HESBC Institutional
Trust Services (Asia)
Limited

21. HSBC Securities
Services

22 J.P. Morgan Europe
Limited

23. Japan Trustee
Services Bank Ltd

24, JP Morgan Chase &

Searegated Funds
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Co

25. JP Morgan Chase &
Co - London

26. JP Morgan
Worldwide Securities
Services

27. Lombard Qdier -
Geneava

28. Northern Trust

29. Northern Trust -
Chicago

30. Northern Trust -
London
31, Pictet & Cie

32. RBC Dexia Investor
Services - Canada

33. RBC Dexia Investor
Services Limited

34. Royal Bank of
Canada {Channel
Islands) Limited

35. RZB Raiffeisen
Zentralbank Osterreich
Aktiengesellschaft

36, State Street

37. State Street Bank &
Trust

38. State Street Bank &
Trust Company - Boston

39, State Street Bank &
Trust Company -
Singapore

40. State Street Bank &
Trust Company - UK

41. State Street Bank
GmbH




