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FAX TO:

FAX NO:
FROM:
SUBJECT:

NO OF PAGES:

Dear Manager

Please find attached our Notice of [nitial Substantial Holder (Form 603) in respect to

No. 1150

Consolidated Press Holdings Limited
(A.G.N. 003 394 509)

Postal Address 54-58 Park Stroet
GPQO Box 2696 Sydney NSW 2001
Sydney NSW 2000

Telephone (+612) 9282 8000

Facsimile (+612) 9261 3145

FACSIMILE TRANSMISSION

THE MANAGER, COMPANY ANNOUNCEMENTS
ASX

1300 135 638

KATIE ANDREWS

ECHO ENTERTAINMENT GROUP LIMITED
\b

{Flease phonse 9282-8000 if transmlsslon Incomplete)

Echo Entertainment Group Limited.

Yours faithfully

-—

Katie Andrews

CPH Group Legal Counsel

Attach.
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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Schema Echo Entertainment Group Limlted (Echo)

ACN/ARSN ACM 149 629 023

1. Detalls of substantial holder (1)

Name Mr James Douglas Packer and Consolidated Press Holdings Limited (ACN 08 394 5089), and each
of the antities listed in Annexure A (the GPH Group), as a result of thelr Investment in Crown

Limited (ACN 125 709 953) (Crown)
ACN/ARSM (if applicable) See abova.

The holder bacame a substanlial holder on 2 March 2012
2. Details of votlng power

The total number of votes altachad fo all the voling shares in the company or voting interests in the ssheme that tha substantial
holder or an associate (2) had a relevant interest (3) in on the date tha substantial holder became & substanlial holder are as
follows:

Class of securltlas (4) Number of securities Pargon’s votes (5) Voting power (8)
ORD 53,302,086 63,302,086 9.2%

3. Detalls of rolovant Intarests

The nature of the relevant Interast tha substanlial holder or an assoclate had in the following veting securlties on the date the
substanlial holder became a substantial holder are as follaws:

Holder of relevant Interest Nature of relevant Intarest {7) | Class and number of sacurities

See allached Form 603 {Annexure B) lodged by Crown Limited an & March 2012.

GPH Group Taken to hava a relevant | As above
Intarest under section 608(3)
of the Corporations Act by
reason af having voting
power [n Grown above 20%.

4, Details of present reglstered holders
The parsons registered as holders of the securlties referred to in paragraph 3 abova are as follows:

Holder of ralevant Registered holder of Person entitled to be Class and number
Intarast securilies regizlered a8 holder (8) of securities
See attached

6. Consideratlan

The congideration paid for each relovant interest referred to in paragraph 3 above, and acquired in the four months prior to the day
that the substanlial holder becare a substantial holder is as follows:

Holder of relevanl Data of acquisition | Consideratlon {9) Class and number
interest of securities

See attachad. |
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€. Assoclates

The reasons lhe persons named in paragraph 3 above are associatas of the substantial holder are as follows:

Name and ACMN/ARSN (if applicables) Nature of association

All parties lisled In Annaxurs A Each parly listed iz controlled or owned hy CPH ar controls
CPH and so is an assoclale of CPH undar section 12(2)(a)
af the Carparallans Act.

7. Addresses

Tha addresses of parsons named in this form are as follows:

Name Address
All persans C/- Lovel 3, 54 Park Street, Sydney NSV 2000
|

Signature

(1)

@
3

4

(8)

(6)
7

)

€)

print nama Cr—UL{ MD capacity S'E—_m

glgn hera dale 3/ 3 /2.

DIRECTIONS

If there are & number of substanlial holders with simitar or related relevant interssts (8g. a corporation and its related corporations,
or tha managar and lrustee of an equily lrust), the names could be Included In an annexure to Lhe form. Iflhe relevant intersts of
a group of persons are essentially similar, they may be raferred to throughout the form as a specifically named group if the
membership of each group, with the names and addrasses of members is clearly set out in paragraph 7 of the form.

See Lhe definition of ‘assoclate’ In saction 9 of the Gorporations Act 2001.

See the definition of relevant interast' In sactlons G08 and 671B(7) of the Corporations Act 2001,
The voting shares of a company congbitute one class unless divided inle separate classes.

The total number of votes altached to all the vallng shares In the company or voting interests in the scheme (If any) that the
person or an agsociate has a relevant Intarest in.

The person's votes divided by the total votas in the bady corporate ar scheme multiplied by 100,

Include details of;

&) any relevant agreement or ather circumstances by which the relevant interest was acquired. |f subsection 871B(4)
applies, a copy of any dacurnent setting out the tarms of any relevant agreement, and a staternent by the person giving
full and accurale details of any contract, schame or arrangemenl, must accompany thls form, togathar wilth a written
statement carlifylng this contract, schere or arrangement; and

(3)] any qualification of (he power of & person to sxergise, control the exercize of, or influence the exercise aof, the voling
powers or disposal of the securtles to which the ralevanl interest relates (indicating clearly the partlcular securities lo
which the qualification applies).

Sae the definilion of 'relevant agreement’ in section 9 of the Corporations Act 2001,

If the substanlial holder is unable lo determine the ldentity of tha parsan (eg. if the relevant inlerest arises becauss of an oplion}
write 'unknown’.

Details of the consideration must Includs any and all banefit, meney and other, that any person from whom 2 relevant interest
was acquired has, or may, hacome entillad to raceive in relation to that acquisition. Detalls must b Includad avan if the benefit iz
gondilgnal on the happaning or not of a contingency. Details must be Included of any benefit paid on behalf of he substantial
holdar or its associate in relalion lo lhe acquisitions, even if they are not paid directly to the person from whom the relevant
intarast was acquired.
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Annexure A
This is Annexure A of 3 pages referred to in form 603 Notice of initial substantial holder by Consolidated Press Holdings

Limited ACN 008 394 509.

Name™suy Jalland
Capacity: Secretary

Date: ",‘3‘ '

AUSTRALIAN
PARTY/ENTITY NAME COMPANY NO.
Arctic Asia GP general partnar of lhe Arclic Asia
Qpporunilies Fund, L.P.
Arctic Capital Ltd
Arctic LES (Ireland) Limited
Arctic LES (Luxembourg) Sarl
Australian Financial Times Pty Lid 003 893 682
Australian Flugring Chemleals Ply L{d 000 333 684
Bareage Ply [id 080 526 865
Cairnton Ply Lid 001 735 075
Cairnton Holdings Limited Q08 394 134
Caplwo Pty Lid 041 030 929
Caslhree Ply Ltd 054 494 619
Castwo Pty Lid 084 494 520
Catone Ply Ltd 091 030 810
Cavalane Holdings Ply Ltd 080 695 754
Ceejag Pty Ltd 088 591 575
Canprass (Hong Kong) Ltd
Conprass (Malaysia) Sdn Bhd
Conpress Cayman, LDC
Conpress Cayman Il LDC
Conpress Christchurch Pty Lid
Conpress Finance BV
Conpress Holdings Pty Lid 088 047 974
Conpress International Finance
Conpress Internalional (Netherlands Anfilles) NV
Conpress International (Netherlands Aniilles) Il NV
Consolidated Cuslodians International Ltd
Consolidated Custodians Pty Ltd 008 2394 462
Consolidaled Madia Holdings Limiled and contralled entities
- as per altached listing
Consolidated Gaming Ply Lid 071513 409
Consolidated Press Enterlainment Ply Ltd 070 506 606
Consolidated Press (Finance) Lid Q01 557 036
Consolldated Press Financial Services Pty Lid 008 457 569
Conzolidaled Press Holdings Ltd 008 394 508
Consolidated Press Internalional Limited
Consolidated Press International Holdings Limited
Consolidated Press Investments Pty Lid 000 085 118
Conzolidated Press Property Ply Ltd 004 160 703
GP International Investments Ltd
CP Inlernalional Management Services Limited
CP Intarnalional Regources Lid
CFP International Securities Ltd
CPH Capital Pty Lid 096 130 899
CPH Direct Investments Pty Lid 122 328 B2
CPH Fashion Pty Lid 089 304 941
CPH Inveslments Management Piy Limited 092 0038 172
CPH Products Pty Limited 106 915 638
CPH Property Ply Limited 000 031 747
CPH WA Investment Co Pty Limited 129 011 534
DCE America [ne.
Ellerstina Inversiones (Malaysia) Sdn Bhd
Ellerslina Inversiones SA
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ALSTRALIAN
PARTY/ENTITY NAME COMPANY NO.
Ellersten Pty Ltd 123 038 341
Holiwest Ply Lid 082 627 898
Hoyts Ginemas Ameriga Limiled
Hoyts Cinemas Argentina Limited
Hoyts Cinemas Chile Limited
Hoyts Cinemas Germany GmbH
Hoyts Cinemas Germany Operativns GmbH
Hoyts Cinemas Operalions Pty Ltd 006 530 347
Hoyts Cinemas Overseas Holdings Sdn Bhd
Hoyts Cinemas Polska Sp 2.0.0.
Hoyts Cinemas (South America) Holdings Limited
Hoyts Cinemas ( Wood Green ) Limited
Hoyls Emerging Territories Lid
Hoyls Overseas Operations Sdn Bhd
HUSH Holding Company Inc
HUSH Holding Subsidiary Inc
HUSH Holdings US Ing
Hyde Park Gardens (Jersay) Limited
Jaslibh Ply Ltd 065 059 458
Jazopt Ply Ltd 065 064 164
Lenvoka Ply Limited 003 274 628
Lutrust Fiy Limited (88 937 428
Magenla Investmenls Ltd
Murray Leisure Group Pty Limited 000 090 273
Murray Publishers Pty Limited 000 067 998
Natarpark Ply Limited 149 969 540
Nicarby Pty Ltd 086 715 362
Norheast Cinemas, LL.C.
Norlheast Cinemas (Connecticuly L.L.C.
Norheast Cinemas (Maryland) L.L.C.
MNorthkom Pty [id (82 885 961
Nova One Limited
Nova Twa Limited
Park Slreet Parners Cayman Il Limited
Park Slreet 5PV 1 (Cayman) Limited
Perisher Blue Ply Lid 061 232 488
Perisher Village Developments Ply Limited 139 766 993
Pretty Girl Fashion Group Pty Lid 051 283 900
Raystonel Ply Limited 123 039 270
Revlake Pty Limited 061 765 818
Ridgegale Pty Limited 058 139 923
Rosgrove Pty Limited 051 649 580
Samenic Limited 066 234 900
Savabow Pty Lid 084 712774
SBC Burlington Corp
Sillhree Pty Ltd 084 494 575
Sillwo Ply Ltd 084 494 405
Silver Cily Ginemas, Inc.
Silver Gity Holdings, Inc.
Taringah Pty Ltd 105 268 862
Toranaga Ply Lid 056 229 728
Toray Pty Ltd 002 348 503
Treysta Ply Lid 078 467 08O
Wakefield Bahamas Limited
Western Empire Publications Ltd
Wombat Enterprises Pty Lid 003 115124
Whaoliech Ply Limited 010 717 444
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AUSTRALIAN

PARTY/ENTITY NAME COMPANY NO.
CONSOLIDATED MEDIA HOLDINGS LIMITED - CONTROLLED
ENTITIES
ACPPS Pty Limited ARBN 112 775 372
Carraroe Pty Limited 137 988 755
CML Holdings Mo 1 Ply Limited 100 422 786
onsolidated Magazines Pty Limited (08 550 632
Mancon Nominees Ply Limited 080 197 231
Manden Produclions Pty Limited 000 549 B85
Manpress Pty Limited 0BH 133 281
MH Finance Holdings Ply Limiled 112 574 884
MH Finance Inveslments Ply Limited 112 575 247
MHLP Huoldings Mo 1A Ply Limiled 111 959 187
MHLP Holdings Ply Limited 111 8567 861
PBL Enterprises Limited 058 558 919
PBL Film Holdings Ply Limited 112 1569 350
PBL Managemenl Ply Limited 058 558 606
PBL Media Holdings Shareholder Pty Limited 122 201 923
PBL MH Investments No 1 Pty Limited 100 422 615
PBEL MH Investar Ply Limited 100 422 786
PBL MH2 Investor Pty Limited 100 460 248
PBL Pay TV Pty Limited 084 940 367
PBL Properly Ply Limited 000 149 833
PBL Short Term Ply Limlted 060 654 364
Robbdae Ply Limited 086 220 138
Sharland Ply Limited 008 638 373
Shkeat Pty Limited 008 638 337
TCN Investmenis Pty Limiled 100 170 303
Windfyr Ply Limited 105 285 136
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Annexure B

The following 9 pages marked Annexure B referred to in form 603 Notice of initial substantial holder by Consolidated
Press Holdings Limited ACN 008 324 509.

Narfre-&uy Jalland
Capacity: Secratary

Date: 7(3| 12
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PNEXULE A

ASX/MEDIA RELEASE Gy Tha A

FOR IMMEDIATE RELEASE

5 March 2012 SE—_E ﬂ ._W

7|3t

CROWN'S SUBSTANTIAL HOLDING IN EGHO ENTERTAINMENT GROUP

MELEQURNE: Crown Limited (ASX: CWN) attaches a Form 803 {"Notice of initial substantial holder") in
respect of Crown Limited's substantial holding in Echo Entertainment Group Limited ("Echa").

Crown, through its wholly owned subsidiary Pennwin Ply Limited ("Pennwin"), is taken under section 608(8)
of the Corporations Act 2001 {o have a relevant interest in the Echo securities in which Deutsche Bank AG
{("DB") has a relevant interest due to an equity derivative amangement between DB and Pennwin.

Pennwin gave notice of sarly settiement of the equity derivative on 2 March 2012. Pennwin anticipates that

on 6 and 7 Mareh 2012 it will have transferred to it 68,800,000 Echo shares and it will pay DB the sum of
$253,872,000 on ssltlement.

ENDS

COPIES OF RELEASES

Copies of previous media and ASX announcements issued by Crown are available at Crown's website at
www.crownlimited.com

i
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Form 603

Gorporations Act 2001
Becilon 671R

Notice of initial substantial holder

To Company Nama/Seheme

Echo Enteriainment Group Limiled ("Echo")

ACN/ARSN

ACN 148 528 023

1. Detalle of substanlial holder {1)

Nama

This notlce 1 given by Crown Limited an behalf of llzelf and each of lla eontrollad bodies corporale ("Crown Group
Suhboidiarlas™) named In [he lisl of A pages arnaxad la this notlce and marked A ("Annexura A").

ACM/AREN (if applicabla)

123 709 853

The holder heceme a substantial holder on

2. Detalls of voting power

Tha lolsl number of voles allachad to all the vollng shares In lhe company ¢ veting inlaresls In lhe scheme thal lhe substantlal holder or an assoclale (2Yhed =

2 March 2012

ralevant Interest (3) In on lhe dale lhe substanllal holder begames a substanllal holder are as follows:

Class of ili Parsan's voles {6 Voling power (&
securiltes (4) Number of gecurilias {6) ap ()
Ordinary shares 53,302,066 83,902,086 §.20%

3. Delalls of relevant Interasis

The nelwe of {ha relavant lnlerest the substanlial halder er an assoclate had In he following vating gecurites an the dals the substanttal helder became 8

gubstantial haolder are a3 follows.

Holder of relevant inlerggl

Walure of relevan! (nterasi (7)

Class and numbear of sacyrities

Pannwln Ply Limited

Taken undar saclion §08{B) of the Corporatiohs
Act to have & ralevan! Interest n the securitlea In
which Deulsche Bank A has, by reason of an
arrapgament batwsan Pennwin Ply Limllad and

of 2 pages which accompaniss fhis nollce and Is
marked B (‘Annexure B,

Deulsche Bank AG, a5 descibad In the documenl

53,301,086 ordinary shares

Reglslared holder of Echo sharas

1,000 ordinary sharas

Taken under sacllon 606(3)(b) of lha

Crown Limited Corporallona Act o hiave a relavanl Inleres! by as above
reagon of having conlrol of Pannwin Pty Limiled.
Teken under secllon 609(3)(a) of (he
Corporations Acl to have a ralevant Inlerest by

Each of the Crown Group Subsldiaries  [reason of having voling power (Lhreugh the as above

relavant Interesis of 18 assoclala, Crown Limbtad)
sbova 20% In Pantiwin Pty Limiled,

4. Datalls of present repiatarad holders

The persons reglatered s holdars of (he securllles refarred lo In paragraph 3 above are as follows;

Holder of ralevanl
Inlerest

Reglslered halder of
socudtiles

Person entilled la ba
reglslered as holder (8)

Claszs and humber
of sacurilias

Parnnwin Ply Limltad

Refar o the "nollca of Inlllal subslantal
holdar” daled 2 March 2012 and
lodged by Deulaghe Bank AG and il
ralalad bodles corporale, es Indgad
wilh ASX.

Rafer {o the “notice of Inltlal

subslantial haldar" datad 2 March
2012 and lodged b
AG and {1z relaled
ag lodgad with ASX.

63,301,886 ordinary

Deulscha Bank sharas

odles corporals,

Pannwin Pty Limited

Pannwin Pty Lirmited

Pennwin Ply Limiled

1,000 ordinary shares
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6. Conslderaillon

The conglderallon paid far each relavant Interesl referred Lo In paragraph 3 above, and sequirad In the four manths prior to the day that the subslantial holder

pacame a substantlal holder 13 a3 lollows:

Holder of relavant

Class and number

(nlarasi Data of acqulsilion Conslderatton (9) of sacufilles
. 24 February 2012 {being lhe da_te
Pannwin Pty Limited of anlry[;:tucislhcﬁaaggrr:ﬂing!nl vilh %1,263,120 (alzo sen Appandix B) 53'302?_‘2?;”[“9“'
{580 Appendix B)
Pennwin Ply Limiled 8 Navember 2011 §3.83 par shara 1,000 ordinary shares

{on markel acquksidon)

L.

6. Assotlates

‘The reasons the persens named In paragraph 3 above are aasoclates of the substantial holder are aa follows:

Mame and ACN/ARSN (If applicable)

Malure of azsaclation

Each of the Crown Group Subsldiarius

Badles corporate conlrolled by tha substantlal holder Grown Limited

7. Addressos

The addresses ol persone namad I this form are as follaws:

Name

Addrass

Crown Limifed

Level 3, 8 Whitaman Slraat, Southbank, Vicloria, 3006

Each of Lha Crawin Group Subsidlarles

San Ahnaxure A
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Signature
print name  Michaal Nelkmr% A ,/]/_7\ capacity  Company Secrelary
A "]
algn here dv V L/\ ! 4 ..;‘ date & March 2012
DIRECTIQONS
(1) Il thara are a number of subalantial holders wilh simllgr or rafated ralavant Intarasls (eg. a corporallon and s relaled corporallong, or the manager and

@
&)
(4
(6)
]

0]

(8)

{9)

lrustan of an aquity trusty, the names could be Included In &n annexure lo the form, I the ralevant intarasts of & group of pursons are essantlally simllar,
lhey may be referrad (o threughoul the form as a spacifically named group If the membershlp of each group, wilh Lhe nemse and addregzes of Mambers
I3 clearly sel out In paragraph 7 of tha fomm.

See lhe deflnlllon of *essactala” In sactlon 2 of lhe Corporallons Act 2001,

Sea tha dafinltlon of "relevant Inerest” In sections 808 and 671B(7) of the Corporations Acl 2001.

The voting shares of a company constilule one class uniesa divided Into saparata classes.

The lolal number of voles allached o all Iha vating shares In the company or voling Interesls In the scheme (il any) hel (ke person or an a3zaclate has &

relavanl Inlerest In,

The paraon's volas dividad by the total voles In the body corporale or schema mullipliad by 100.

Includa details of*

(a) any relevanl agreement or olher glrcumslancas by which the refevant Interest was acquired. If subzeclion 67:1B8{4) appliee, a copy of any
documant salling oul the lerma of any refevant agreemanl, end a slatemeant by tha parson giving full and accurale delalls of any contrac!,
achema or arrangarmant, must accompany this form, logether with B wiitten stalemenl carlifylng this contracl, schema or arrangamant; and

(b) any qualificatlon of the power of & perzon lo exerclse, control the éxarclze of, or influenca the exerclse of, the voling powers or disposal of lhe
gacurilies [o which Iha ralavant Intarest relates (Indicating clearly the partteular eacurilies to which Ihe gualifieation applles).
See the definllion of "relevant agreemen!” in sacilon B of the Corporations Act 2001, '

IFtha subsatanltal holdar |s unabla to datermine the (dentlly of the pereon (eg. IFtha ralgvant Intarasl arlses because of an option) wille “unknown.”

Dalalis of tha conalderation must Include any and 21 benefits, moneys and olber, [hat any pargan from whoem a relevant Interest was acquired has, or
may, bacorme antiflad Lo racaiva In refallon to thal acquisilfon. Delalls must be Included avan If tha benefil s condilional on the happening or not of a
conlngency. Delalls must be (nchided of any banefil paid en behalf of the subslanlial holder or lls assodiata In relellon lo lhe requistions, avan if thay
are not pald directly to (he person from whom the refevant Inlaresl was acqulrad.
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Thig '3 Annexdre A o[ 2 pagas-18 o I faim 803 Nollce of Inlilal substantlal holder by Crown Limited ACHN 132§ 700 953.

........

Narma: Michasl Nallsan
Capaclly. Gompany Sacrelary
Dale: 6 March 2012

Crown Group Spbsidiarlss

Unless statad olherwlse [n the tabla below, the reglstared eddress of sach Grown Group Subsldiary company [s
Leval 3, 8 Whilaman Slrest, Southbank, Victoria, 3008,

AGF GP (Cl) Pty Lid 150 947 621
ACP Magazines (CI) Pty Lid 150 938 316
Arira Piy Ld 125 275 158
Aspinalls Club Limilad UK G- Whitman Braad
4th Floor Davanshima Housa
1 Davonshire Street, London, W1W GDR
Burewood Caterlng and Enleftalnment Ply Ltd | 098 223 577
Burawood Hotel Pty Ltd 073 805 017
Burswoad Limited 075 071 537
Burgwoad Nomingaes Ltd 078 250 307
Burswood Properly Hofings Piy Ltd 082 730 005
Burswood Resort (Management) Ltd 009 396 945
Cogpare Ply Lid 068 039 316
Crown (Cyprus) Ply Limited 150 844 $33
GCrawn (Wastern Auslralia) Py Limited 085 976 275
Crown Asla [nvesimanls Piy Ltd 138 808 787
Crown Australia Ply Ltd 053 531 892
Grown Gaplial Galf Ply Ltd 093 433 932
Crawn CCR Group Holdings One Ply Litd 128 585 793
Grawn GGR Group Holdings Two Pty Ltd 131 311 441
Crown CCR Group Investmenta Ona, LLG Dielaware Ci- Tha Gerperation Trust Cerapany
1209 Orange Streai
GClly of Witmingten, Gounly of New Castia
GCrown CCR Group Invazlmenls Two, LLC Delaware Cf= Tha Corporation Trust Company
1209 Crange Streel
Clty of Wilmington, County of New Caslle
Crown CGR Holdings Genaral Partnarship Dalaware G/~ The Gorporatlon Trust Company
| 1208 Oranga Straal
- Clty of Wilmington, County of New Casltle
Crown CCR HoldInga, LLC Dalawara C/= The Corporation Trust Company
1209 Orange Street
n Gily of Wilmington, Counly of New Caslle
Crown CPS Heldings Ply Ltd 060 301 131
Crown Entertalnment Group Haldings Pty Ltd 126 023 622
Crown Gamling Managemenl Ply Ltd 077 305 947
Grown Gaming Tachnology Ply Ltd 098 325 502
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Luxembourg

No. 1150

Crown Gateway Luxembourg 5.a.r.l. /- Ciee Luxembourg SA
Corporata & Trust Divislon
2-8 Avanua Charles De Gaulle
L L-1653 Luxambourg
Crown Group Flnance Limited 125 812 @15
Crowin Group Securltlos Ld 073 076 614
Crown Managermenl Holdings Ply Ltd 080 301 140
Crown Management Piy Lid 054 301 610
Crown Malbourne Limited Q0a 973 262
Crown Moh Amarlca Holdings Cne Ply Lid 128 585 784
Crown Nonth America Invesiments LLO USA C/- 2711 Centerville Road
Sulle 400
City of Wilminglon, Counly of New Castla
Delaware 19508
Crown Overseas Investmanta Ply Ltd 124 536 045
Crown Resor (China) PLy Ltd 076 664 641
Crown Resort (Thalland) Ltd Thalland of- International Marketlng Marager
Crown Regort (Thalland) {td
Fiya Place Langsuan Buliding, 13th Fleor
Unit 1344
294 Ploenchit Read, Lumpinl, Patumwan
Bangkok 10330 Thalland
Crown Raszort Pla Lid Slngapora C/-Boardraom Corporate & Advisary
Semvices Pe Ltd
50 Raffles Plage #32-01,
Singapore Land Tower,
Singapore 048623 .
Crown Services (US) LLC U3A /- Darren Harding
3060 Howard Hughes Parkway
Sulta 500
Las Vagas, Nevada 85109
Crown Tratning Ply Litd 032 559 028
Crawn UK Invesimanls Limitad UK C/- Whlitman Braad
Ath Floor Devonshlre House
1 Davonshira Slreal, London, WiW GDR
Cubwall Pty Ltd 097 327 314
Fllann Pty Ltd 122 556 656
Jade Wasl Enterlalnmenl Ply Lid 0GB 680 610
Jemlex Pty Lid 109 B61 663
Live Music Concept Ply Lid 089 695 245
Melbaurne Live Haldings Ply Ltd 107 564 072
Melbourna Live Pty Ltd 062 258 226
MHLP Holdings No. 1 Ply. Limited 111 957 661
Mine Televislan (Nelhertands Anllites) Ply Ltd | 082 626 500
Noreco Invesiments Ply Lid 114 830 016
PBL (fuslralia) Asia Holdinga Ply Limited 115 687 847

PBL {Cl) Flnanca Limited

Cayman lalands

C/- Walkers SPV Limiigd
Walker Houze, 87 Mary Straat
Gaorga Tewn, Grand Cayman KY1-8002

PEL. (Mauritius) Lld Maurltluz C/- International Management (Mauritius) Lid
4th Floor, Les Cascades Bullding
Edith Cavell Street
Port Louis, Mauritius

PBEL Asla Finance Limited Gaymen Iglands Cl-Walkers SPV Limitad

Walker Haugs, 87 Mery Strast
Guorge Town, Grand Cayman KY1-9002

PBL Asla Invagimeants (N2) Lid

MNeaw Zealand

Gf- Bell Gully
Level 22, Vero Centra
48 Shorlland Straet, Auckland, New Zealand




IoMaro 2012 17:57

PBL Asla Limitad

Cayman lslands

No. 1150

Ci-Walkars 5PV Limlted
Walker Housa, 87 Mary Straot
Geoorge Town, Grand Cayman KY1-8002

FPBL Capital {(Malaysla) Sdn. Bhd.

Malaysla

C/- Level 8, Symphony Housa, Block D13
Puszaf Dagangan Dana 1,

Jalan PJU 1AM48

47301 Petaling Jaya

Selangor Darul Ehsan

Malaysla

PBL Cinema Holdings Ply Lid

112 190 342

FBL Flnancial Services BV,

Netherianda

G- Gilea Nederland .Y,
Narltawag 165

1043 BW Amstardam
Tha Natharlands

FBL Internalional Partnership

An English partnerahip

/- Conpress Internalional Finance
Tridenl House

Dublin Road

Naaa

Co. Kildare

Iraland

PBL Investments Ltd

Guerngey

C/l- Legls Corporale Services Limiled as
Corporate Secrelary: FBL Invesimenla
Limited

11 New Slrael

St Peler Port

Guernsey GY1 2PF

PBL Luxembourg 5.A.

Luxembourg

C/- 26A, Boulevard Royal
L-2449 | uxembourg

PBL Ovarseas (Cl) Limited

Cayman islands

Ci- Walkers 5PV LimKed
Walker House, 87 Mary Slrast
Gaorge Tawn, Grend Cayman KY1-2002

Pannwin Ply Ltd 086 229 012

Publlshing and Broadessling (Finance) Lid 088 220 012

Publishing and PBroadcasling Infernational | Bahamas G/- Edward B Tumner & Ca

Holdings Ltd 10 Patrona House
Fotwar Sirest off East Bay Sireet
Cily of Nassau, |aland of New Providence
Cormmanwealth of lhe Bahemas

Renga Pty Lid 120177 184

Riverbank lnvestments Pty Lid 103 254 618

Soulhbank Inveziments Pty Lid 076 088 227
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Annexure B

Thia s Anneg; form 6§03 Nolice of inilial subelanlial holder by Crown Limlled ACN 125 709 953,

Narme: Michaal Neilson
Capeclly. Company Secietary
Drate: 6 March 2012

Defalls of the arrangement betwaan Pennwin Pty Limlted and Dautzsche Bank AG for the purpoze of saction G71E(4)

The arrangement that contributed to Grown Limited needing 1o provide the informalion In this notice 1s an equily derivalive batween
Pennwin Ply Limited ("Pennwin"), a wholly awned subsldiary of Grown Limited, and Deutsche Bank ("DB") enterad Into on 24 Fabruary
2012 an the terme Is sat out balow:

IL s proposed that Pennwin end DB will enter into an ISDA Masler Agresmant (a copy of the form [g avallable at

hilp:/iwww. Izda.org/publicationsfisdamazteragrmnt.azpx) and a confirmation In reapect of the Capped Forward and the Cash Setled
Caps. Nelther documenl has been enterad Inta,

Pennwin gave nollee of early seitlement of the Capped Forward referred to below on 2 March 2012,

Pennwln expects that on 6 and 7 March 2012 tha Capped Forward will be sefllad and Pennwin:

()] will have fransferied to It 68,800,000 Echo shares; and
(i) wlil make payment fo DB of $253,872,000 on settlemant.

Capped Forward

Shares: EGP AX
Buyer: Pannwin
Sellar: DB
Mumber of Shares: 68,800,000
Tenor: 1 yaar

Sottlament Date: |24 February 2013, for the avoldance of douhl this dale doas nol apply to (he Gash-saflled Caps
Forward Price: $3.73

MNotlonal: 250,624,000
Frepayment; . Not applicable
Commisslon: 50 bps on the Notlonal
Seltlemenl; FPhysfcal

In respact of each of the Caps In the labla below and subject o there belng no Knock-out Event for 1he)

relevant Valuallon Dale, Pernnwin wlll pay DB an amaount (each an “Additlonal Payment'y equal to the greaten

af;

() 0; and

(1) (Satilemant Price - Cap) x Numbar of Shares x Particlpafion Rale

on a payinent date belng 3 business days after the relevant Valuation Date.

In respect of each of ihe Gaps In the lable below, Pennwin's abligallon to make an Addilional Paymen! for a

Knock-aut Evenl:  |partleular Valuatlon Date, will knoek out If the 1-day EGP VWAP s less than or equal to the applicable Knock-

out Price el any time from Monday, 27 February 2012 lo but excluding the relevant Valualion Date

Fetflement Price: In respect of each of the Caps, the 10-day VWAP 1o the Valuation Date

Funding: Pannwin will pay on a monihly basis 1-month BESW + a spread of 120 bps calculatad on lhe Nollonal

Implied dividends:  |Assume zero dividends, subjact to tha Dividend Adjustments below

The Cap levela and Knock-out Prices will be adjusted downwards by the Caleulalion Agent lo lhe extanl thaf]

Dividend EGP trades on an ex dividend basis durlng lhe perod from Trade Date unll Saltlemerit Date. Tha Farward

Adjustments: Price will be adjusted downwards by {he Caleulafion Agent o the extent thal a dividend record date occurs forl

EGP from T + 3 lha Trade Date to but excluding the Sefllement Date.

Applicabls In respect of the Farward Transaclon at Pennwin's elecllon on the glving of 3 Exchanga Business

Early Settlement:  |Days notice. Pennwin will pay any funding break cosls. For the avaldance of doubt, the Caps and Additlanal
Payments will survive any Early Seltlement, unless they are lerminated al prevalling fair value,

Celeulatlon Agent: DB -

Order typa; ANl or none.

Cash-zettled Caps:
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Cap Tabla

Ca Kiock-out Pice Vialuation Date Parliclpation Rate
$4.20 FI.86 27 Apr 12 2 6%

54.25 $3.80 3 May 12 25%

54.30 $3.76 29 Jun 12 25%

$4.35 $3.70 31 Jul 12 25%

Cash settled equlty derlvative

On 24 February 2012, Crown also announced Ihat the ¢ash seliled equily derivative (‘Cash Settled Derlvatlve™ In respect of 4.0% of
Echo shares (announced on 23 June 2011) had been ferminaled,

The Cash Setled Detlvative was wiilten by Deutsche Bank AG with Pennwin and refarenced 33,660,889 Echo shares at an entry price
of $3.63832.

The Cash Salllad Derivativa was terminated at the swap enlry price for no gain or loss. Penwinn paid an unwind commission of
$213,747.93 along with accrued Interesl of $570,811.689,



