APAC RESOURCES

FACSIMILE MESSAGE

To :  Company Announcements Office FaxNo : (61)29778 0999
Australian Secutitics Exchange Limited

CC +  Ms Fiona Van Maanen Email : fiona.vanmzanen(@metalsx.
Metals X Limited cotrLai

From : Jotie Chan Fax No : (852) 2541 9133

Date : 7 March 2012 Page(s) : 5 (including this page)

Dear Sits,

Metals X Limited (ACN: 110 150 055)

Pleasc find enclosed a Form 604 — Notice of change of interests of substantial holder in
respect of the interests of APAC Resources Limited in Metals X Limited.

Yours faithfully
For and on behalf of
APAC RESQOURCES LIMITED

T[w@ N

v

Jotie Chan
Company Secretary
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To, Compaty Name/Scheme Matals X Limited ("MLX")

ACNIARSN 110 150 055

1, Datails of substantlal holder (1)

Name APAC Resources Liniited (“APAC"} and the entitios listed in Annexurs A
ACN/ARSN (If applicable) NIA

There was & change in the inferasts of the

substantial holder on (6/03/2012
The pravious notice was given ta the campany on 031272009
The pravious notlee was datad 03/12/2009

2. Previous and present voting power

The total number of votes attached to 2l the voting shares in the company or vating interests in the scheme that the substantial halder or an asacciate (2) had a ralevant
Interest (3) in when last requirad, and when now reguired, to give 1 substantial holding notiee to the compeany or scheme, are as follows:

Class of securities (4) Previous notice: Prasent netice
Person's votes Voting power (5) Parson's votes Voling powar ()
Fully paid ordinary sharas 397,130,281 29.08% 397 630,281 30.11%
{“Shares") (Based on 1,365,661,762 (Based on 1,320,540,009
Sharas on Issue) Sharas on lssue)

3. Changes In relevant interests

Particulars of aach change In, or change i the nature of, 8 relevant interaat of the swhatantial holder or an associate in voting securities of the company ¢ scheme, sinca the
substantial holder was last reguired 1o give a substantial helding natice to the company or scheme are a5 foligws:

Date of Persan whose relevamnt Nafure of Consideration Class and Parson's votes
change intarast changed chinge {8} given in relation number of affectad
t& change (7) sacurltles affactad
08/08/2011 | APAC Resources (i market acqulsition A$103,700 500,000 Sharas 500,000
Capital Limited and
APAC
0B/03/2012 | AFAC Resources Share cancellation ML, 397,630,281 397,630,281
|imited and the entities Shares
llsted In Annexure A
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4. Prasent relavant interasis

Particulars of each ralevant interest of the substantlal holder in voting sequrities sfter the change are as follows:

Halder of Registerad FPerson entitied Mature of Class and Persan's votes
relavant holder of i) ba reqistared relevant number of

interest securifies s holder {8) intarest (8) securities

APAC Sun Hung Kai APAC Rasources Controller of Shares 258,130,281 258,130,281
Resources Investment Servicas Ltd | Capltal Limited within the mesaning of Shares

Capital <Clients AIC= section B0B{1)(b) and

Limited and | (a3 nominee) {¢) of the Corporations

APAC Act 2001

AFAC HSBE Custody APAC Rasources Controlier of Shares 500,000 Shares | 500,000
Resaurces Naminees (Australia) t:apital Limited within the meaning of

Capital Limited saction 608(1)(b) and

Lirnited ard (c) of the Carporations

APAC Act 2001

ARAC Sun Hung Kai APAC Resources Controller of Shares 139,000,000 138,000,000
Resourgey Invastment Senvices Ltd | Sivategic Holdings within the: mesaning of Shares

Strategle <Cliant APAC Limited section 808(1){b} and

Haldings Rezources A/C {e) of the Corporations

Limited and | (8% nanmines) Act 2001

APAG

5, Changes in association

The persons who have become assoclates (2) of, ceased fo be assotiates of, or have changed the naturs of their assoclation (9) with, the stibatantial holder in rafation to voting
interests it the company or scheme are as follows;

Name and ACN/ARSN (If applicable) Mature of association
N/A /A

6, Addrasses

The addresses of peraons named in this form are as follows:

Name Address
APAL Resourses Limited 32/, China Online Centre, 333 Lockhart Road, Wanchal, Hong Kong
APAC Rezources Capital Limited F.0. Box 857, Offshore Incorporations Centre, Raad Town, Tartola, Brffsh Virgin
{farmerly known a3 Net Success Investments Limited) | Iglands
APAC Resources Stmtegic Holdinga Limitad F.D. Box 857, Offshare Incorporations Centre, Road Town, Tortola, British Virgin
Islandsa
'
Signatura
prntname  Jorle Chan capacty  Company Secratary

date  7/03/2012

Tw@/{'fw

sigh here
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Annexure “A”

This is Annexure “A” of | page referred (o in the Form 604 (Notice of change of interests of substantial

holder), signed by me and dated 7 March 2012,

’”;]’w Uﬁ J

Signed: Jorie Chan

The following bodies corporate are rclated bodies corporate of APAC Resources Limited:

Accardo Investments Limited

APAC Resources Asia Limited

APAC Resources Beijing Limited

APAC Resources Capital Limited

APAC Resources China Limited

APAC Resources Commodity Trading Limited
APAC Resources Eastern Limited

APAC Resources Energy Limited

APAC Resources Engineering Limited

APAC Resources Enterprises Limited

APAC Resources Holding (China) Limited
APAC Resources Holdings China Limite
APAC Resources Investment Holding Limited
APAC Resources [nvestments Limited

APAC Resources Investments China Limited
APAC Resources Management Limited
APAC Resources Mining Limited

APAC Resources Mining Limited

APAC Resources Northern Limited

APAC Resources (Qingdao) Company Limited
APAC Resources Shanghai Limited

APAC Resources Southern Limited

APAC Resources Strategic Holdings Limited
APAC Resources Trading Limited

APAC Resources Western Limited

Asia Cheer Trading Limited

First Landmark Limited

Fortune Desire Investments Limited
Hua Loong Textiles Limited
Merchants (Hong Kong) Limited
Mount Sun Investment Limited

Park Well International Group Limited

Ruiyu (Shanghai) Investment Consulting Co.,
Lid.

Sino Chance Trading Limited
$hanghai Merchants Holdings Limited
Super Grand Investments Lirnited
Teeson Hong Kong Limited

Ying Wing (H.K.) Limited
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DIRECTIONS
If there are 8 number of substantial holders with similar or releted relevant interests (eg a corporation and s rafated corporatlons, or the manager and
frusten of an equily trust), the names could be heluded In an annexura to tha form.  If the relevant interests of a group of peraons ate sasantialy

simlilar, they may be refemed to thraughout tha form as a specifically named group if the membership of ach group, with the names and addresses of
members i3 Slearly sat out in paragraph 6 of the form.

Sea the definltion of “associate” in sectian § of the Corporations Act 2001.

Sae tha definltion of “relevant interest” in sections 808 and 671R(7) of the Corporations Act 2001.

The voting shares of & company constitute one «1ass unless divided Into separate classes.

The person's votes divided by the totel vates in ihe body comporate or scheme multiplied by 100,

Inelude details of:

(&) any relevant agreement or othar clrcumstances because of which the change in relevant interest occumed. If subsection 6718(4) appas,
a copy of any document setting ut the terms of any relevant sgreement, and a stalement by the person giving full and accurats detsils of

any confract, scheme or afrangemant, must accomaany this fom, together with a writter statement certifying this cantract, scheme or
amangement; and

{b) any qualification of the power of & person to exertise, corttrol the exergise of, ar influence the sxercise of, tha voling powers or disposal of
the gecurities to which the relevant interast relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreesment” in section 9 of the Corporations Act 2001,

Detallz of the sonsideration must include any and all berefits, money and other, that any person from whom a relevant interast was acquired has, or
may, become entiled to receive in rélation to that acquisiion, Details must be included sven if the benefit 1s condifional an the happening or nat of 2
cantingancy, Detats must be included of any benefit pald on behalf of the substantial holder or iis associate in relation to the acquisttions, even If they
ara not paid diractly to the parson from whomt thi: relavant Inferast was acauirad.

1f the substantial tofder i unable to determing the Identity of the person (ag if the relevant interest atises because of an opfion) write "unknown',

Give details, if appropriate, of the present association and any change In that association since the last substantial holding notice,



