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Corporation Limitéd D i S C I a i m e r

IMPORTANT: The information in this document has been provided to you for information only by New Hope
Corporation Limited (“NHC”) and is subject to change without notice. Nothing contained in this document
constitutes investment, legal, tax or other advice. The information in this document does not take into account
your investment objectives, financial situation or particular needs. Before making an investment decision, you
should consider, with or without the assistance of professional securities adviser, whether an investment in NHC
is appropriate in the light of your particular investment needs, objectives and financial circumstances.

Nothing in this document should be considered a solicitation, offer or invitation to buy, subscribe for or sell any
security in the United Sates of America (“US”) or in any place in which, or to any person to whom, it would be
unlawful to make such an offer or invitation. The distribution of this document outside Australia may be
restricted by law. Persons who come into possession of this document who are not in Australia should seek
advice on and observe any such restrictions. Any failure to comply with such restrictions may constitute a
violation of applicable securities laws.

Neither this document nor any copy hereof may be transmitted in the US or distributed, directly or indirectly, in
the US or to any US person including (1) any US resident, (2) any partnership or corporation or other entity
organised or incorporated under the laws of the US or any state thereof, (3) any trust of which any trustee is a
US person, or (4) and agency or branch of a foreign entity located in the US.

By accepting this document you agree to be bound by these limitations. NHC has prepared this document based
on information available to it. Although reasonable care has been taken to ensure that the facts stated and
opinions given in this document are fair and accurate, the information provided in this document has not been
independently verified. Accordingly, no representation or warranty, express or implied is made as to the
fairness, accuracy, completeness or correctness of the information and opinions contained in this document. To
the fullest extent permitted by law, none of NHC, its directors, employees or agents or any other persons
accepts any liability for any loss whatsoever arising from any use of this document or its contents, or otherwise
arising in connection therewith.
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comorationtimtes NON Recurring Iltems and Operating Profit

During the half year ended 31 January 2011 the company made a one off non-recurring gain on

the sale of Arrow Energy Limited of $326.3 million. References in this report to “Operating Profit

7

or “Profit before non-recurring items” do not include the impact of this transaction, as reconciled

2011

ASm
574.6
466.2

108.4

407.4
326.3

81.1

below.
2012
ASm
Net Profit Before Tax 101.8
Non Recurring Item -
Net Profit Before Tax from Operations 101.8
Net Profit After Tax 101.1
Non Recurring Item -
Net Profit After Tax from Operations 101.1
cps
Earnings per share 12.2

Non Recurring Item -

cps
49.1
39.3

Earnings per share from Operations 12.2

9.8
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Corporation Limited Ag e n d a

e Highlights of Past Six Months
e Key Financials and Operations Summary
e Mining
— QBH Port Facility
— Mining Operations
— Exploration Activities
— Land Activities
e Other Energy Activities
— Coal to Liquids
— Energy Projects

e Qutlook



A |
wmamonimes Highlights of Past Six Months

e Operating NPAT $101.1m up 25% on 1%t Half 2011 for the
prior corresponding period (PCP);

 Production 3.2 Mt up 16% on the PCP;
e |ncreased export sales volumes 2.9Mt up 6% on the PCP;
* Interim dividend declared of 6.0 cps fully franked;

 Three to four year enterprise bargaining agreements
negotiated for all operations (4% to 5% p.a. increases);

e JORC resources up 20% to 2,498 Million tonnes;

e Development projects advancing through a demanding
approvals regime.

19 March 2012
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Corpc..a.ra.tion Lir.n.itéd Key Fi n a n C i a I S 1

Six Months Ended 31 January

2012 2011 Change
Re\{e.n.ue from ordinary $388.5 $336.2m +15.5%
activities
Profit from operations $101.1 $81.1m +24.7 %
(after tax and before non recurring items)
Net profit (after non recurring items) S].Oll S4074m -75.2%

2011 NPAT included non-recurring gain of $326.3m on sale of Arrow

Energy shares

19 March 2012
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Corporation Limitéd Key Fi n a n Cia IS 2

Six Months Ended 31 January

2012 2011
(cents per share) (cents per share)
Earnings Per Share
Before Non Recurring ltems 12.2 9.8
After Non Recurring Items 12.2 49.1
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Corpdration Lir.n.ite.d D iVi d e n d S

Six Months Ended 31 January

2012 2011 | ..
(cents per share) | (cents per share)
Interim dividend to be paid
: 2 14.3 %
in May 2012 0-00 >-23 '
Net tangible asset backing * 266.6 275.8 -3.4%

* Net tangible asset backing per share was impacted by the payment of the special

dividend in November 2011.
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JewHore  Production & Sales Performance

Australian Operating Results

7,000
6,000
D 5000
o
o
°I 4,000
7]
d:, 3,000
c
|2 2,000
1,000

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
First Half
Years ended 31 July Only

19 March 2012 9



A

Jew Hore  Production Volumes

Six Months Ended 31 January

(million tonnes)

2012 2011 Change
New Acland 2.581 2.246 +14.9%
New Oakleigh 0.196 0.123 +59.7 %
Jeebropilly 0.429 0.400 +7.2%
TOTAL 3.206 2.769 +15.8 %

19 March 2012
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A

Jew Hore - Sales Volumes

Six Months Ended 31 January

(million tonnes)

2012 2011 Change
Export 2.909 2.742 +6.1%
Domestic * 0.255 0.304 -16.0 %
TOTAL 3.164 3.046 +3.9%

* Phase out of CSE (Swanbank) contract in 2012

19 March 2012

11




A

e F1rSt Half Production & Sales Tonnages

Six Months Ended 31 January

(Tonnes 000s)

2012 2011 Change
Raw Coal Production 6,137 5,363 +14.4 %
Saleable Coal Production 3,206 2,769 +15.8%
Coal Sold 3,164 3,046 +3.9%




ke, NPAT Half Year Comparison
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ey QBH Port Facility

Half Year Ended | Half Year Ended Year Ended
31 Jan 2012 31 Jan 2011 31 July 2011
(million tonnes) (million tonnes) (million tonnes)
Coal Throughput 4.27 3.46 6.52

19 March 2012 14



A (QBH Port Facility

\r' *'r' ]”{,t“a,e
Corporation Limited  Summa ry

e Agreement reached on 4 year EBA with employees
during January without industrial action;

e Optimisation studies continuing;

e System inloading and outloading availabilities in
excess of 97% being achieved;

* |nstallation of a new coal outload sampler completed.




A Mining Operations

Corporation Limitéd S umma r‘y

e New Acland

— Increased focus on improving safety performance;

— New EBA negotiated without industrial action;

— Fourth environmental dam built to control water run-off;

— Mining fleet renewal program underway with order placed for 5 new Cat 793 trucks.
* New Acland Pastoral Operations

— Operating on 6,600 hectares of mostly degraded grazing country around the current
mine site and on rehabilitated mined land;

— Currently approximately 1900 head of cattle on site;

— Third party supervised grazing trial underway comparing performance of
rehabilitated land with undisturbed land for grazing — initial results expected in two
months.

e West Moreton Operations
— Increased focus on improving safety performance;

— Mine planning studies for the medium term future of Jeebropilly operations
underway;

— Detailed planning for the rehabilitation of the New Oakleigh mine site underway.



A Exploration Activities

Cor;)c.a.ra.tion Limited Summa ry

e Focus on Colton and Lenton with increased JORC resources announced.

Inferred Indicated Measured Total
Deposit Million tonnes Million tonnes Million tonnes Million tonnes
New Acland* 10 435 410 855
Jandowae* 38 119 - 157
West Moreton* 11 72 48 131
Lenton*** A 472 146 75 693
Bee Creek* 104 - - 104
Elimatta** 50 101 108 259
Yamala** # 187 23 13 223
Maryborough** 60 16 - 76
Total 932 912 654 2,498

JORC Declaration

The estimates of coal resources herein (except for Maryborough) have been prepared in accordance with the guidelines of the “Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Resources — The JORC Code”. These resources are inclusive of the reserves reported in the reserves statement. The work has been
undertaken internally and externally and reviewed by Mr Phillip Bryant, Project Manager — New Lenton NHC and Member of AusIMM (no. 210566). Mr Bryant has sufficient

experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking, to qualify as a Competent Person as
defined in the 2004 Edition of the JORC Code. Mr Bryant consents to the inclusion in this report of the matters based on this information in the form and context in which it appears.

JORC Declaration - Maryborough

The estimates of coal resources for Maryborough have been prepared in accordance with the guidelines of the “Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Resources — The JORC Code”. These resources are inclusive of the reserves reported in the reserves statement. The work has been undertaken externally and
reviewed by Mr Lyndon Pass of Encompass Mining and Member of AusIMM (no. 208403). Mr Pass has sufficient experience which is relevant to the style of mineralisation and type
of deposit under consideration and to the activity which he is undertaking, to qualify as a Competent Person as defined in the 2004 Edition of the JORC Code. Mr Pass consents to
the inclusion in this report of the matters based on this information in the form and context in which it appears.

19 March 2012 17



Jewtore Project Development Activities .

e Land Development

— The development authority for a 15 Ha site at Karalee at North
Ipswich was obtained.

e New Lenton

— A total of 22,441 metres of
drilling occurred during the
period;

— LOX drilling will take place
during the third quarter
2012;

— Pilot scale results for
Vermont Lower coke oven
test resulted in a CSR result
of 54.9.

19 March 2012
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e Project Development Activities .

e New Acland Stage 3

— Supplementary EIS submitted in June 2011 is under review by the Co-
ordinator General;

— State Government confirmed that the project does qualify for
transitional arrangements for Strategic Cropping Land legislation;

— Committed to relocation of Jondaryan coal loading facility at a cost of
S62m as part of the Stage 3 expansion.

e Colton (Maryborough)
— Drilling continued with 2,269m completed during the half year;

— Supplementary environmental management plan lodged with DERM
during September 2011 and DERM assessment ongoing;

— Design of the CHPP, rail and site civil infrastructure underway;
— WICET granted 0.5 Mtpa of capacity for the project.



CO’:"pi;’SﬂE’ﬁd Coal-to-Liquids R&D Projects

* |ndirect Conversion

— Manufacture of the ACT indirect coal conversion plan is well advanced
and complete in July;

— Site civil works underway at Jeebropilly site;
— Delivery to site scheduled for third quarter calendar 2012.

e Direct Conversion

— Testing of feedstocks for the
Quantex process continues
with positive results;

— New laboratory building

completed and operational;

— A scaled up continuous test
unit is scheduled for operation
in late calendar 2012.

19 March 2012 20



A Direct Conversion

corporation Limited M etallurgical Coal Substitute

Proximate Analysis (% dry)

Volatile Matter 18.76
Ash 2.23
Fixed Carbon 79.01
Sulfur Content (% dry) 0.40
Calorific Value (btu/Ib dry) 15,337
Ultimate Analysis (% dry) *
Carbon 88.97
Hydrogen 3.99
Nitrogen 0.93
Oxygen (by difference) 3.48
Sulfur 0.40
Ash 2.23
Hardgrove Grindability Index 88.8




Jewnore Algae Project .

e Minimal land footprint;

* No food production competition;

*  Produces 30 to 100 times more oil per acre
than corn or soy beans;

e Does not require arable land;

e Controlled growth environment — higher oil
yields;

19 March 2012

Can use waste water which is recycled;
Biomass waste has commercial uses;

24/7 synthetic photosynthesis with specific
frequencies;

Sequests CO, — consume twice own
weight;

Excellent blending of bio diesel fuel with
coal liquefaction diesel.

22



A

i Algae Project .

Algae Supply Chain

Fuels

Chemical

USDA

graded feedstock:

USDA

Non-USDA

NAA Algae Spec Committee

Biodiesel
Aviation Fuel
Heating Oils

Specialty Chemicals

Pharmaceuticals
Nutraceutials

End Markets

Animal Feed
Fertilizer

Paper
Pellets
Energy

19 March 2012
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Cop:ipf}:iioti l?rEJ;teeEd O u t I O O k 1

 Formal sale process concluded
without resulting in a definitive
proposal appropriately 13'? :':lnnualised Ausl;a:;r:MTharQnE;coal exports
reflecting strategic value;

160

e Approval processes for new o | a7
projects are becoming 120 |
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 Higher capital and operating I
costs are shifting the cost ST
curve; -
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e Australian supply recovering
from flooding.

Source: Macquarie Bank Research

19 March 2012 24
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Col:lpgr‘::iotl l?rrﬁtfd O u t I O O k 2

e USA thermal coal market impacted by low price natural gas — difficult to
compete in Asia;

e Thermal coal demand within Asia remains firm;

e Japan shutting down nuclear generation — security of thermal coal supply
critical;

* Chinese demand trend continues as domestic production and transport cost
inflation and currency appreciation improved import competitiveness.

¢ lised Chinese seaborne thermal mt annualised
mt annualise coal net exports
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i imres QUTIOOK -

e Similar spot price scenario to 2010;

e Thermal coal benchmark price yet to settle.

19 March 2012
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A Project Locations

Limited Location Map

Corporation

Project Locations
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