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Form 604

Gorporations Act 2001
Section 671B

Notice of change of interests of substantial holder

Tp Company Name/Scheme Austal Limited

AGNARSN ABN 73 009 250 266

1. Detaits of substantial holder (1)

Name Qrbis [nvestment Management (Australia) Pty Ltd (Orbis Ausﬁlla} and its ralaied bedies comporate as set outin
Table 1 of Anniexure A (together Orbis Group), a3 investment manager for the funds or investment mandates listed at
Table 2 of Annexura A
AGN/ARSN (I applicable) 112 316 168 (ACN of Orbis Australia)
There was a change in the inferests of the 16 Mar 2012
substantial hoider on
20 Feb 2012
The previous notice was given o the company on
20 Feb 2012

The previews rotice wes dated

2. Previous and present voting power

The total number of votes attached t all the voting shares in the company or voting interests in the scheme that the substantial holder or an
gssociate (2) had a relevant interest (3) in when last required, and when now required, o give a substaniial holding notice to the company or
schema, are 83 follows;

Clazs of securities (4) Previous notice Present notice
Person's votes Voting power (3) Person's votes Vating power (5)
Ordinary shares 23,336,350 1241% 26,268,717 13.96%

3. Changes m relevant interests

Particuiars of each change in, or change in the nature of, a relevant inferest of the subsantial holder or an associate In voting securities of the
company or scheme, singe the substantial holder was st required t0 give a substantial holding rotice to the company or scheme are a3

follows:

Date of change Person whose relevant Nature of Congldaration Clazs and numbar of Parzon's votes
interest changed change (4) given in relation securities affected affectad
1o change (7)

See Annexure A, Tables 2
and 3

4. Prazant relavant Intaresis

Particulars of each relevant interest of the substantial holdar In voting securities after the change are as follows:
Hokder of relenvant intarest Registered holder of Parson antitled to be Nature of relevant Class and number | Person’s

securies registered as holder (8) interest () of securities vites

See Annexure A, Tables 2 and 4

5_Changas In assoclation

The persons who hava bacoma associates (2) of, cessed to be associates of, or heve changed the nature of their association (9) with, the
substantial holder in relation to voting interests in the company or schame are as follows:

Mame and ACN/ARSN (if applicable) Maturo of agsoclation

Sea Annaxure A, Tables 1and 2
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6. Addressos

The addresses of persons namad in this fom are as follows:

Narme

Address

Orbis Group

Cl- Qibis Australia, Level 2 Challiz House, 4 Martin Place Sydney , NSW 2000

Signature

print name

gign here

{1)

]
)
(4
(5)
(6)

4

®

Simon Marais Director

Lo et D
% date 20 March 2012

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (8g a comoration and its related
corporgtions, of the manager and frustee of an equity trust), the namas could ba Included In an annaxure 1 the fom. if the
relevant interasts of & group of persons are essentially similar, they may be refemed to throughout the form as a specifically
named qroup if the membership of sach group, with the names and addresses of members is dearly set out in paragraph & of
the form.

See the definition of “associate” in saction 9 of the Comarations Act 2001.

Saa the dafinition of “relevant interest” in sections 608 and 67 18(7) of the Corporations Act 2001,

The voting shares of 5 company conatitute one class unleas divided into separate dlassas.

The person's votes divided by the total voles in the body comorate or scheme muttiplied by 100.

Inclucle details of;

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred.  If
subsection 6716(4) apples, & copy of any document setting out the terms of any relevant agreement, and a
statament by the parson giving full and accurate details of any contract, scheme or amangament, must accompany
this form, together with a writfen statement certifying this contract, scheme or amangement; and

{b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting
powers or disposal of the securilies to which the relevant intarast relates (indicating clearty the particular secunitios
to which the qualification applies).

See the dafinition of “relevant agreamant” in saction 9 of the Corporations Act 2001.

Details of the consideration must in¢lude any and all benefits, monay and other, that any parson from whom a relevant interest

wag acquired has, or may, become entitled to receive in retation to that acquisition. Details must be insiuded even i the benefit

iz conditional on the happerting or not of & contingency. Detils must bé included of any benefit pald on behalf of the substantial
hokder or its associata In refation to the acquisitions, avan If thay are not pald directly to the person from whom e relevant
intenest was acquired.

If tha substantial holdar is unable to determing the identity of the person {eg if the relevant interest arises because of an option)
write “unknown”.

Give details, if appropriate, of the present association and any change in that association since the kst substantial holding
nofice.
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Austal Limited
THIS IS ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print name Simon Marais Director
Sign here ' Date; 20 Mar 2012
LA '
Table 1- Ralated bodies corporate
The following entities are associates of Orbis Australia and each other by \mtue of being related bodies corporate.
Qrbig Holdings Limited Orhis Mansfield Street Proparties Lid
Qrbis World Lirnited Orbis Investment Management (BVH Limited (OBIVL)
Orbis Investment Management Limited (OIML) Ortis Investment Advisory Pty Limited
Qrhig Agset Management Limited (QAML) Qrhis Holdings (Awstralia) Ply Limited
Orbis Administration Limited Orbis Investment Management (Australia) Pty Limited
Orbis Investment Resaarch Liritad Orbis Client Servicas {Canada) Limited
Orbis Investmant Management (MI3) Limited Orbis Holdings (UK) Limited
Triple Blue Holdings Limitad Qrbis Investment Managemant (Europe) LLP
Pictet Overseas Trust Corporation and Pictet Trustee Company SA Orbis Investment Advisory (Hong Kong) Limited
Table 2 - Funds
An entity-within the Orbis Group acls 2s investment manager for some or all of the assets in the folewing funds.
No | Fund nams investment Reference | Registered Holder Perzong entitled to be registered
Manager Code holder
1 Orbis MIS — Orbis/SM Orbiz Australia EMEF Citigroup N.A (Citi) a5 nominee | Citi a5 nominee of SMEF
Augtralia Equity Fund of SMEF
2 Warakirri Endeavour Fund Orbis Australia SMWK ANZ Nominess Lid as nomines | ANZ Nominees Ltd as nomines of
of SMWK SMWK
3 Orhig MIS - Orbig Global QOIML GAPL SSAL a5 nomines of GAPL 55A1 a8 nomines of GAFL
Etuity Fund
4 Orbis Global Equity Fund QIML QGEF Citigroup Pty Ltd as nomines of | Ciligroup Py Ltd as nominee of
Limited OGEF OGEF
5 Orbis Optimal SA Fund OIML OSAp Citigroup Pty Ltd as nominee of | Citigraup Pty Ltd as nominee of
Limited O3AF Q3AP
g Orbis SICAY —{slobal Equity QML SGPL Citigroup Pty Ltd as nominee of | Citigroup Pty Ltd as nominee of
Fund SGPL 5GPL
7 Qrbis Optimal Global Fund LP | QAML QOLP Citigroup Pty Ltd as nominee of | Citigroup Pty Lid as nominee of
QOLP QOLP
8 Orbis Asia ex-Japan Furd QBVIL AJPL Citigroup Pty Ltd as nomines of | Citigroup Pty Ltd 2 nominee of
XJPL XJPL
9 Intech Australian Shares High | Orbis Australia EMIA JP Margan Nominees Australia | JP Morgan Nominees Australia Ltd
Alpha Trust Lid as nomines of SMIA 25 nominee of SMIA
10 | Construction and Building Orbis Australia SMCB National Nominees (NAB NAB Custodian Services as nominee
Unions Superannuation Fund Custodian Services) as for SMCB
nominge for SMCB
11 | HESTA Superannuation Fund | Orbis Australia SMHT JP Mgrgan Nominees Australia | JF Morgan Nominees Australia Ltd
Ltd as nominee of SMHT a5 nomingg of SMHT
12 | Hostplus Supsrannuaiion Orbig Australia SMHP JP Morgan as nomines of JP Morgan Nominses Australia Ltd
Fund SMAL as nominee of SMALU
13 | Russell Australian Orbis Australia SMRI 83AL, as nominee of SMRI SE5AL as nominee of SMRI
Opporiunities Fund
14 | Orbis Intemational Equity LP | OAML IELP Citigroup Pty Ltd as nomines of | Cifigroup Pty Lid as nominee of [ELP
IELP
15 | Catholic Superannuation Fund | Orbis Australia SMC3 NAB Cusfodian Services NAB Custodian Services
16 | Orbis US Equity Fund L OAML UsLP Citigroup Pty Lid 23 nominee of | Citigroup Pty Ltd a8 nominee of |[ELP
IELP
17 | Qantas Supecannuation Plan | Orbis Australia SMQS JP Margan Nomineos Australia | JP Morgan Nominess Australia Lid
Ltd as nomines of SMQS # hominee of SMQS
18 | Martime Super Crbis Australia SMMS NAB Custodian Services as NAB Custodian Services as nominee
nominee for SMMS for SMMS
19 | Warakimi Australian Equifies | Orbis Australia | SMWA ANZ Nominees Ltd s nomines | ANZ Nominees Lid as nominge of
Pensions and Charities Fund of SMWA SMWA
20 | Non-Govemment Schools Orbi Australia | SMNG | g8a] as nominee for SMNG | SSAL as nominees for SMNG
Suparannuation Fund
21 | Orbis/SM Australia Orbis Australia | SMSF Citi as norninee for SMSF Gifi as nominee for SMSF
Opportunity Fund
22 | REST Superannution Fund | Orbis Australia | SMRT SSAL as nominee for SMNG | SSAL a5 nominees for SMNG
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Trade date Reference code Action No security Congideration
17 Feb to 16 Mar 12 SMCB Buy 574,442 $968,49
17 Feb to 16 Mar 12 SMEF Buy 875,682 $1.477,146
1o 16 Mar 12 SMHP Buy 184,476 $304.431
23 Febto 16 Mar 12 SMIA Buy 82,480 $136,908
110 16 Mar 12 SMQS Buy 125,995 $208,076
1ta 16 Mar 12 SMMS Buy 121,746 $201,081
17 Feb to 16 Mar 12 SMNG Buy 352,935 $594,815
17 Feb to 16 Mar 12 SMHT Buy 461,422 777,700
17 Feb to 16 Mar 12 SMRI Buy 100,380 $168.934
17 Fab to 14 Mar 12 SMSF Buy 30,554 $51,621
17 Feb to 15 Mar 12 SMWK Buy 8,341 $14,145
21 Febto 14 Mar 12 SMWA Buy 3,014 $6,438
Total 2922367 $4,908,791

All frades on market unless otherwise indicated.

Table 4 - Present relevant interest

Reference code Total number of security
SMCB 3,885,356
SMCS5 1,956,234
SMEF 6,338,396
SMHP 2,363,348
SMHT 3,125,234
SMIA 833,516
SMRI 649,889
SMWK 37.815
SMQs 1,569,185
SMMS 1,507 881
SMWA 24,262
SMNG 2,543,017
SMSF 132,577
SMRT 1,202,007

Total 26,258,717




