Z.APR.2812 ¥i35 RS PERTH M. 422 F.1-3

ASX

AUSTRALIAN SECLIRTTIES EXCHAMGE

MARKET RELEASE

2 April 2012

Continental Coal Limited

TRADING HALT

The securities of Continental Coal Limited (the “Company") will be placed in Trading Halt
Session State at the request of the Company, pending the release of an announcement
by the Company. Unless ASX decides otherwise, the securities will remain in Trading
Halt Session State untll the earlier of the commencement of normal frading on
Wednesday 4 April 2012 or when the announcement is released to the market,
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Company Annauncements

Australian Securities Exchange Limited
Level &, 20 Bridge Strast

Sydney NSW 2000

By e-lodgement

TRADING HALT REQUEST

Pursuant fo ASX Listing Rule 17.1, the directors of Confinental Coal Limited (ASX: CCC) request a
rading halt in the securities of the Company effective immediately, pending the release of an
announcement regarding the setflement of @ key transaction.

The Company requests the trading halt is to last until the eariier of the Company releasing an
announcement. or until the commencement of frade on Wednesday 4 April 2012

The Company is net aware of any réason why the frading halt should not be granted.

For and on behalf of the Board.

Don Turvay
Chief Executive Officer

For further information plecse contach
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About Continental Coal Limited

Continental Coal Limited (ASX:CCC/AIM: COOL/US-OTCQX:CGRAY] s a coal mining investment and production
company. Ifs principal investment is a 74% interest in a South African thermal coal producer with a portfolio of
projects located In South Africa's major coal flelds including two operating mines, the Viakvarkfontein and
Fereira Coal Mines, producing 2Mtpa of thermal coal for the export and domestic markets. A third mineg, the
Penumbra Coal Mine, commenced development in September 2011 and & Bankakle Feasibility Study was also
completed on a proposed fourth mine, the De Wittekrans Coal Project. Run of mine production of 7Mtpa s
targeted in 2013. The Company has concluded strategic off-take and funding agreerments with EDF Trading for
ite export themnal coal production, sighed a joinf development agreement with KORES, Korea Resources
Corporation and sacured detyt furnding from AEBSA Capital to fund its grawth.

Forward Looking Sfatement

Certain statements made during or in connection with this communicafion, including, without limitation, those
concemning the aconomic outlock for the coal mining industry, expectations reégarding coal prices, production,
cash costs and other oparafing resulfs, growth prospects and the outlook of Confinental's operations Including
the Tikely commencement of commercial operations of the Penumbra and De Wittekrans, ifs iquidity and the
capital resources and expendifure, confain or comprise certoin forward-logking  sfatfements  regarding
Company's davelapment and exploration operations, economic performance and financial condifion.

Although the Company believes that the expectations reflected in such forward-looking sfatements are
reqsondble, no assurance can he given that such expeciations will prove to have been carrect, Accordingly,
results could differ materially from those set ouf in the forward-looking statements as a result of, ameong other
factors, changes in economic and market conditions, success of business and operating inltiafives, changes in
the regulatory environment and other government actions, fluctuations in coal prices and exchange rafes and
business and operational risk management. For a discussion of such factors, refer ta the Company's most recent
annual repart and half year report. The Company undertakes no ohiigation to update publicly or release any
revisions to these forward-loaking statements to reflect events or aircumstances affer today's date or to reflect
the occurrence of unanficipated events,



