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Form 603
Carporallons Law
Secllon 6718

Notice of Inltlal substantial holder

To Company Neme/Scheme Base Hegources Limiled

ACNIARSN

1.  Delalls of substantial holder(1)

Nama L1 Capital Pty Limited
ABN (If appllcabla) 21125378 145
Tha holdar bacamea a substantlal holder on 10/04112

2. Duelallk of voting power

The total numbear of votas attached ta all tha voting shares In the company or vollng Intaresig In tha scheme thal ihe subslanliat
holder or an associala (2) had a relevant Inlerest (3) In on the daie the substanilal holder became & substaniial halder are ag follwe:

Class of sacuriiles (4) Number ol sscuriliea Persong’ vales (5) Vollng power (8)
FFO 23,818,400 23,018,489 B17%"

*Basad on |Isaued capltal 460,440,029 shares
3. Delallg of relevant Interasle

The nalure ol the ralevant Intarest the subslantlal holdar or an assoclate had In the lollowing voting &acurllles on the dals the
substantlal holder became a substantial holder are as follows:

Haldar of ralavant Intarast Natura of ralavant Interasl (7) Clase and number ol eacurlties
Sea Schadule 1

4. Datalla of presant ragiatarsd haldara

The persons reglsiered as holders of the securitles referred to In paragraph 3 above are ag follows:

Holder ot relevant Reglelered holder of Pergon entiiled 1o be reglstered | Class and number
Imerasl aacurities ag haldar (8) of securilles
Ses Schadule 1

5. Consideration

The comeldetation pald tar sach ralavan Inlsrest refarrad to in paragraph 3 above, and acquired in the four monthe priar 1o the day
that the substantlal holder became a substantial holder is a3 followsa:

Holder of ralavant Dale of acquieition Conglderation (8) Class and numbar
Intaraal of gecurltles
Gash Non-cash
L1 Capltal Pty Ltd Various dates between {$12,753,628.04) 23,818,488 FPO
20/03/12 and 10/04112

EYD_136354_L (W07)
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6. Assoclates

Tha raasons tha parsons named In paragraph 3 above are assoclatas of the substanlial holder ara ag followa:

Name and ACN/ARSN (il applicalile) Meture of aseacliation
N/A

7. Addrasgas

The addrazzes of persons named In 1hig iorm are as follows:

Nerng Addrzee
L1 Capltal Py Lid Leval 51, 101 Calling Straset, Melbourna VIC 3000
I ———
Signature
Print Name  Mark Landau Caprelty  Direclor

Sign Here /%(Zi Date 12/04 /2012

DIRECTIONS

(1) Hihera are a number of subsatantial holders wilh simllar or retaled refevenl inleresls (&9, & corporation and 15 ralatad
corporations, or the manager and truslae of an aqully triat), the names could ba Includad in an annexure 1o the form. If the
relevant interests ol a group of persona are segentially simllar, they may be referred to throughoul the form ag a epaeclfically
named group it the membershlp of each group, with the names and addressas of members 13 clearly sat out In peragraph 7 of
the farm.

{2) See ihe definition ol 'azsociale’ in seclion & of the Corporations Law.
(3) See the deflnition of ‘relevant interesi’ in seclions 608 and 6718(7) of tha Corporations Law.
{4) The voling shares of a company constllute one ¢lass unless divided Into separata classes.

(5) Tha total number of vates attachad 1o all tha vollng shares In the company or voling Interesls in the schema {if any) ihal the
persan or an associata hae a relevant Inlerest In.

(8) The person's votas divided by the total votes In the body corporate or schame mulliplad by 100.
(7) Inglude delails of.

(a) any ralavant agreamant or other circumstancas by which tha relevant Inlerest was acquired. If subgection 6710B(4)
appllas, a eopy of any document setiing oul the tarms of any relevant agreement, and a statemant by the peraan glving
1ull end accurale detalls ol any contrect, scheme or arangemant, musl accompany thls lorm, togalher with a written
statarnant cartitylng hle contracl, scheme or arvangemant; and

() any quabficalion of tha power ol @ peraon to exerclse, conlral the exerclse of, or Influence the exerciss of, the voting
powars or disposal of the securltles lo which Lhe ralevant inleresl relates (indicaling cleerly the particular securities to
which tha qualificallon applias).

See lhe delinilllon o} 'relevanl agraameant’ In esction B of the Corporations Law.

{8) Il the subslanlial holder is unable to determing the identily of the parson (ag. If the ralevanl Inlerest arlses becaves of an option)
wrlte ‘unknown'.

{9) Datalls of the consideration must [nclude any and all benedita, maney and olkhegr, thal aty parson fram whom a relavamt [ntarsat
waE acquired hes, or may, bacome enlitied lo recelve in relalion 1 Ihat acqulsltion. Detalls must be Included even IT the benefit
15 condiilonal &n ihe happening ar not of & conllagency. Datalls muet ba Included of any beneill paid on behalf of lhe
pubstanlial bolder of ils aseociate In ralatlon 1o the acquleltions, svan if thay are not pald directly to the parson from whom Lhe
ralavan! intarsst was acquirad.
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