Form 604

Corporations Act 2001

Section 6T1B

Notice of change of interests of substantial holder

lo Company Name/Scheme Cedar Woods Properties Limitad
ACN/ARSN 009 259 081

1. Detailz of substantial holder (1)
Narme Westoz Funds Management Pty Ltd
ACN/ARSN (if applicabley 106 677 721

Thera was a change in the interests of the

substantial holder on 11/4/2012
The pravious notice was given to the company on 9/11/2010
The previous notice was dated 8/11/2010

2. Pravious and present voting power

The total number of votes attached to all the voting shares in the company or voting interest in the scheme that the
substantial holder or an associate (2) had a relevant interest (3) in when last required, and when now required, to give
& substantial holding notice to the company or scheme, are as follows:

Present notice ]
Person’s votes Voting power (§)
5,075,208 7.24%

Previous notice .
Person’s votes Voting power (5)
3,798 417 6.18%

@
Ordinary Shargs

}‘ Class of securities

3. Changes In relevant interests

Particulars of each ehange in, or changa in the nature of, a relovant interest of the substantial holder or an associate in
voting securities of the company or scheme, since the substantial holder was last required to give a substantial holding
natice to the-company or scheme are as follows;

Date of Person whosa Nature of Consideration | Class and numberof | Person’s
change relevant change (6) given in securities affected votes
Interest relation to affectad
changed change (7}
Westoz Funds
29/04/2011 Management Pty Ltd CRP M7606.72 | Ord 88,476 88,476
| 260772011 As above On mkt sale -94.302.00 [ Ord -23,000 -22 000 |
20/07i2011 As ahove On mkt sale -121,68280 | Ord -29,718 29,718
1087201 As ahove On mkt sale C-8102.00 | Ord 2,220 -2.220
2/08/2011 As above On mkt salg -20H210 | Ord -4,681 4,881
30/08/2011 As above On mkt sale -53,193.78 | Ord -13,437 13437
- 31/08/2011 As above On mkt sale -164,738.66 | Ord 41,680 -41,690
1/08/2011 As above On mkt sale -61,106.81 | Ord -12.873 -12,873
410472012 As above On mktpurchase | 211643540 | Ord | 622,481 622,481
10/04:2012 As above On mkt purchase 2,400,002,80 | Ord 696,653 695,663
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4. Presont relevant Interests

Particulars of each relevant interest of the substantial holder in voting securities after the changa are as follows:

Holder of relavant Regigtered holder Person aentitlied to be Class and Persons Votes
intarast of securities ragistered as holder number of
securities
Westoz Funds

Managament Pty Ltd

for oaz‘?mg; tbl;’nted Zero NOS&“EE‘S PY | Zero Nominees Py Ltg 5,075,208 5,075,208

Investment Gompany
Limited

3. Changes In agsociation

The persons who have become associates (2) of, ceased to be associates of, o have changed the nature of their
associgtion (9) with, the substantial kolder in relation to voting interests in the company or scheme are as follows:

Name and ACN (if applicable)

Nature of association

Not applicable

6. Addresses

The addresses of persons named in this form are as follows:

—
Name

Address

Westoz Funds Management Pty Ltd

Level 18, 58 Mounts Bay Rd Perth

Ozgrowth Limted

Level 18, 53 Mounts Bay Rd Perth

Westoz Investment Company Limited

Level 18, 58 Motints Bay Rd Petth

Zero Nominees Pty Ltd

Level 18, 58 Mounts Bay Rd Perth

Signature

print name Philip Rees

sign here

zO0/ 200°d TLT®#

capacity Director

L)

date 13/04/2012
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