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——Adelaide-Resources Limited ;

Disclaimer and Competent Person’s Statement

The information in this presentation is published to inform you about Adelaide Resources
Limited and its activities. Some statements in this presentation regarding estimates or future
events are forward looking statements. They involve risk and uncertainties that could cause
actual results to differ from estimated results. All reasonable effort has been made to
provide accurate information, but we do not warrant or represent its accuracy and we
reserve the right to make changes to it at any time without notice.

To the extent permitted by law, Adelaide Resources Limited accepts no responsibility or
liability for any losses or damages of any kind arising out of the use of any information
contained in this presentation. Recipients should make their own enquiries in relation to any
investment decisions.

The information in this presentation that relates to Exploration Results, Mineral Resources
Al T or Ore Reserves is based on information compiled by Chris Drown, who is a Member of The
a,:;&,i.’-l'-|‘:v.‘-':3:a}_;_‘l.-%___-‘; ,J Australasian Institute of Mining and Metallurgy and who consults to Adelaide Resources
A : ?‘ i Limited on a full'time basis. Mr Drown has sufficient experience which is relevant to the style
of mineralisation and type of deposit under consideration, and to the activity which he is
undertaking; to qualify as a Competent Person as defined in the 2004 Edition of the
‘Australasian Code for Reporting,of Exploration Results, Mineral Resources and Ore
Reserves’. Mr.Drown consents to the inclusion in the presentation of the matters based on

his information in the form and context in which it appears.

.C”’_Ji.'.'.'_'_.:,-;' wealth _r,l;,'::|l.-5-||; :'.ll'..‘-if_.'_".-"-‘:"'_'.-' Slide 2



Corporate statistics

* Listed on ASXin 1996 (ADN)
* Shares issued 145 million

* Unlisted securities 3.1 million
* Cash ~$4 million

* Shareholders 2315

* Top 20 hold 29.52%

* Major holder
Tidewater. 9.3%

* 12 month trading 5.5to 16.5 cents

* Market cap $13.6M.(9.4 cents)
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——Adelaide-Resources Limited ;

The Board

Andrew Brown — Fund Manager
Non-executive Chairman
30+ years experience

Chris Drown — Geologist
Managing Director
25+ years experience

John Horan — Accountant
Non-executive Director
40+ years experience

John den Dryver. — Mining Engineer

Non-executive Director
30+ years experience

Mike Hatcher —iGeologist
Non-executive Director
40+ years experience

Senior Management

e

B
., |

Nick Harding — Accountant
Company Secretary/CFO
25+ years experience

Barbara Anderson — Geologist
Exploration Manager
20+ years experience

A professional team with years
of industry experience
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——Adelaide-Resources Limited ;

ADN has a serious go for its shareholders

ADN annual exploration and administration spend

Exploration funding

® Joint Venture
= Adelaide Resources

Administration

el A U o Al G RS
S o S B (O T @ @SR T S e
i LR M O R S\ R RS

“‘Creating wealth through discovery Slide 5



Tier 1 Project Locations

ROVER
Gold/Copper

= MOONTA
EYRE PENINSULA COpper/GoId

Gold/Copper ‘
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Vioonta Project
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A delaide-Resources Limited %

Moonta Project — Location showing 2012 targets

- ® Prominent Hill

Challenger
@ Olympic
Dam

[ ]
Carrapateena

MOONTA

PROJECT @
Hillside

Adelaide

— — —
200 kilometres

® Copper/Gold deposit
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5 kilometres
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/' Kadina Paskevilie;

137950

EL 3733

WiHamulkaD

Copper Hill East O =y
Paskeville
Melton
[

Moonta Project (ADN 100%)

| Moonta Porphyry JV (ADN 90%)
@0 Prospects

AR1Z2-022
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Moonta Project — Paskeville Prospect

—

Two rigs at the Paskeville Prospect - March 2012

—
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Paskeville Prospect

765,000 mE 769.000 mE
Ea '

Current limit of
Adelaide Resources’
2012 drilling
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Geochemical

ioalies >1.5Au ppb >15 Cu ppm © ADN 2012 drillhole * Historic drillhole
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Paskeville Prospect — Recent drilling

767600 mE TET700 mE 767800 mE

NW D0ZSEZS

NW 00Z5EEe

w3
2 |
§

u::u-b
Aircore drillhole Gold contours in calcrete Copper contours in calcrete

Diamond drillhole 1.5 Au ppb 15 Cu ppm
= Drillhole PAC024 4.0 Au ppb 25 Cu ppm
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——Adelaide-Resources Limited ;

Paskeville Prospect — Section 1

PACO006 Intersection
of 42 metres at 1.1%
Cu and 0.11g/t Auis
un-bottomed.

Detailed logging
yet to be completed

Mineralisation' open at
depth and along strike.

Potentially significant
silver also present.

1m @ 1.83% Cu

N

~ 1im@ I:i.55'3-'n Cu

W om i@ 1.27% Cu |

a7m

42m @ 1.10% Cu,
0.11g/t Au
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- ———Adelaide Resources Limited ;

Paskeville Prospect — Section 2

Zone of copper
mineralisation IS \ 1 5m @03 Cu
approximately 100

metres wide.

10m @ 0.82% Cu
: 7m @ 1.40% Cu,
0.26g/t Au
X

14m @ 0.58% Cu A/ 16m @0.60% Cu

\

79m

| 1m @ 1.33% Cu
: ' >

100m

Drillhole showing =
Copper >0.1% Fresh bedrock

L 20
! 4
Metres
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Paskeville — Historical geophysics

764,000 mE 765,000 mE 766,000 mE 767,000 mE 768,000 mE 769,000 mE
Magnetic (1VD) image "™ %> |
2 . _ > . GeoTEM
/ ) Conductors

NW 0oD'9EZ'9

N 000°FEZ'S
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NW 0D0'EEZ'D

® ADN 2012 drillhole  Gold contours in calcrete Copper contours in calcrete

® Historic drillhole 1.5Au ppb 15 Cu ppm
4.0 Au ppb 25 Cu ppm
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Willamulka Prospect —
Drillhole plan

Shoot A — 550 metre
long coherent zone of
thicker and higher
grade mineralisation.

2012 drillhole Gold contours in calcrets

2 Previous drillhole 1.5Au ppb . :
= metres iy_
|| Extent of mineralisation 2.0 Au ppb 6,243,400 mN
- 4.0 Au g |
1 Shoot A plan projection = 764,400 mE 164,800 mE 765,200 mE
13ul ® | L P I
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~——Adelaide Resources Limited ;

Willamulka Prospect — Section

| 8/1.31/0.18 |

19{0._355{1.9_5_:

\

71m 75m 75m 75m

Surface cover
7/0.07/0.89 e

Weathered bedrock
Fresh bedrock
Interpreted mineralisation
(Au =0.1gMt and/or Cu =0.2%)

Drillhole showing

20 Cu = Au intersection

8m @ 1.31glt A
Meires ! | om 1G0T AU,
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comswAdelaide:Resources Limited ;

Moonta Project — Significant intersections

Prospect Hole Year Easting Northing Azimuth Final From Interval Cu Au
Name INEINIE Drilled (mga94) (mga94) Depth (m) (m) () glt

PACO001 2012 767784 6235063 1.06

58 67 1.27 0.06
PACO005 767826 6235036 58 65 7 1.16 0.13
PACO006 767772 6235047 56 98 1.10 0.11
Eeslavill PAC009 767711 6235060 22 29 1.07 0.02
PACO16 767863 6235009 . 56 1.40 0.26
PACO17 767852 6235988 58 0.82 0.08
PACO024 767907 6234978 43 1.05 0.06
60 0.73 0.04

MPD-14 764927 6243871 21 1.26 ~
WAC-28 764910 6243891 31 0.55 3.81
WAC-53 764913 6243934 71 1.02 0.93
WAC-60 764920 6243922 64 1.14 0.72
WAC-69 764851 6243899 94 0.59 0.49
Willamulka = WAC74 764843 6243849 36 1.07 2.62
WAC75 764826 6243867 75 0.95 0.36
WAC130 764817 6243875 57 0.18 1.31
WAC132 764911 6243931 73 0.79 0.41
WAC136 764965 6244011 44 1.04 0.32
WAC143 764703 6243779 51 0.98 0.93
Copper Hill | CAC004 764733 6229354 30 0.02 3.73
East CAC024 764516 6229290 18 0.34 0.07
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Moonta Project — Summary

e Area of current activities i1s 100% owned.

* [alls in World Class Olympic Copper Gold Pravince of SA
(includes Olympic Dam, Prominent Hill, Hillside depasits).

e Significant discovery at Paskeville —a 4.5 x 2.0 km area of
surface’anomalism untested before ADN’s 2012 drilling.

* [ollow-up drilling at Paskeville is underway — anticipate solid
news flow of results.

e .Many other high.quality Cu-Au exploration targets including
Willamulka discovery and Copper.Hill area.

* A well mineralised project of considerable prospectivity.
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Rover Project
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o Adelaide:Resources Limited ;

Rover Project — Location

Tennant Cre Fh
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e Adelaide:Resources Limited ;

Rover 1 Prospect — Section

System of substantial
dimension confirmed on
ADN'’s ground.

High grades ofigold and
copper intersected.

Neighbour. Westgold
Resources has recently
applied for. approval to
establish an exploration
decline into Rover 1 (1.22
Moz Aueq resource).

Interpreted

xtent o ston bty
Extent of Ironstone Mineralisation

Chlorite Alteration/ _
Stringer zone / Drillhale

Section 359170mE

WGR1D052-A ", 2

(Hole projected _ ™.

from 20mW)

16m @ 1.10% Cu,
0.07g/t Au

55m @ 3.36% Cu, & ||

0.16g/t Au

19.75m @ 3.31% Cu,

0.16g/t Au

2.95m @ 2.24% Cu, |

1.36g/t Au

15m @ 1.73% Cu, |
5.72g/t Au

5.25m @ 1.14% Cu, |

4.46a/t Au

47m @ 0.04% Cu, -

1.51g/t Au

3m @ 0.99% Cu,
8.10g/t Au

R1ARD35-1
{Hole projected
from 20mW)

R1ARD35
(Hole projected
from 20mW)

R1ARD33-3

R1ARD33-2

26m @ 3.87% Cu,
0.22qft Au

WGR1D050

| 34m @ 2.05% Cu,

2.14g/t Au

50 metres

N\ WGR1D040-2
= WGR1D049-2

{Hole projecied
from 20mW)

(TEE000mN
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Rover 4 Prospect — Section

Located about 2.2km
northeast of Rover 1.

Shallowest known
mineralisation in the
broader Rover Field.

Two main zones of
Cu-Au present.

Ranks second behind
Rover 1 in terms of
Rover Field deposits.

Sectlan 360300 mE / /

R4ARD24

R4ARD25-1/
R4ARD27,

R4ARD26
R4ARD21

T?BEQIDDmN TTEUCIrﬂﬂrnN

Interpreted
Mineralisation

Chlorite Alteration/
stringer zone / Drillhole

Extent of lronstone
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smswAdelaide:Resources Limited ;

Rover 12 — Section

Extent of lronstone

Early stage prospect. o C Shear zone
Drillhote

Geophysics suggest a 0 o -
host system comparable N
In size to Rover: 1. 2N\ Interpreted

0 | 4m @ 1.22% Cu, { lronstone
20141 drilling intersected —__b IR 7m @076% Cu
narrow but good grades in  [REEEEEEE TR N % Ll
shear setting analegous to 20 i) s
Emmerson’s recent | | T
discoveries in Trennant 0\ \
Creek Field. " ) | BEEI

N

R12ARD59-1
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Rover Project — Significant intersections

Prospect

Hole ID

Year
Drilled

Easting
(MGA94)

Northing
(MGA94)

s Adelaide:Resources Limited %

Azimuth

Interval

(m)

ROVER 1

R1ARD29

2009

359180

7787953

355

16

R1ARD30

2009

359179

7787953

350

55

34

a7

WGR1D040-2

359199

7787732

15

R1ARD35

359168

7788193

26

R1ARDA41-1

359139

7788149

WGR1D050

359150

7787757

R1ARD51

359075

7787958

ROVER 4

RV4ARD10

360490

7789810

RV4ARD14

360490

7789770

R4ARD21

360300

7790155

R4ARD24

360300

7789745

R4ARD27

360300

7790140

R4ARD28

360260

7790158

R41ARD32

360700

7789945

R4ARD40

360700

7789920

R4ARDS52

360540

7789930

ROVER 12

R12ARD59-1

339683

7793020

R12ARD59-2

339683

7793020




~sssswAdelaide:Resources Limited

Rover Project — Summary.

* 100% owned project .

* Significant zones of high grade gold and copper mineralisation
confirmed in ADN'’s part of the Rover. 1 deposit. WGR likely to
develop its part of Rover 1.

* Two main zenes of copper and gold mineralisation discovered
at the Rover4 prospect only 2.2km from Rover 1.

* Promising recent exploration results from earlier. stage
prespects like Rover 12.

* A strategic, highly praespective land position in the reemerging
Tennant Creek district.
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= Eyre Peninsula Project
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Cyre Peninsula=ro) 5500/Kkm# land pesItio

(IS SIIVET AISCOVENY

V&‘SUQE'[OI‘ NESOUrces

Barns/White T

nk ¢

Baggy Green

** Geochemical gold
anomaly

30 KM
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Eyre Peninsula Project — Significant imtersections

Year Easting Northing . Azimuth Total From Interval
Drilled (MGA94) (MGA94) Depth (m) (m) (m)

RHBN-050 2000 542211 6366000 090 76 35 43 8
RCBN-051 2000 542187 6366000 090 80 86 6
RCBN-123 2002 542331 6366171 090 67 79 12
RCBN-126 2002 542368 6366119 090 84 116 32
RCBN-129 2002 542229 6366050 090 160 2
RCBN-132 2002 542279 6366050 090 141 21
PDBN-134 2002 542274 6366052 090 150.49 35.49
172 10.63
PDBN-135 542369 6366117 68 24
PDBN-136 542353 6366070 11
WUDG6-706 546750 6362700
WUDG6-770 546790 6362700

Prospect Hole ID

WUDG6-771 546760 6362700
BGRC-856 546790 6362925
BGRC-861 546951 6364705
BGRC-865 546785 6362925
BGRC-866 546600 6362700
BGRC-877 546754 6363096
RHBN-234 542350 6364899
RCBN-241 542301 6364900
RHBN-248 542479 6365061
RHBN-289 542315 6364862
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B o ity

Eyre Peninsula Project — Summary.

* 100% ewned 3;300'km¢# projectin CentrallGawler; Gold
Province ofi SA.

* Tihree goldidiscaveries made between 2000'and 2004 bhut
project has effectively been idle since late 2004.

* Gold price in late 2004 was sub A$600/0z. Gold price now is
around A$1600/o0z, a substantial increase.

* Region is back on investor’'s Radar with Mungana Goldmines’
acquisition of 55% of Tunkillia and Investigator Resources’
significant silver discovery at Paris.

* Likely to play a future role for ADN.
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A delaide-Resources Limited ;

Adelaide Resources — Peer comparison

Is the market affording fair value to ADN?

Fully

ASX Dil. Market |Pro-forma|Ent. Value

Company Code Sr?;lrlétse?M) Cap. (3M) Area & Target

wor

:

Share Prices as at 13/04/,2012. Pro-forma cash is cash from 31/12/2011 Appendix 5B report plus subsequent
capital raisings. TC — Tennant Creek, YP — Yorke Peninsula, EP — Eyre Peninsula.
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Adelaide Resources — Summary

Portfolio of highly prospective, 100% owned, projects in
pedigreed belts including Olympic Copper Gold Province,
Tennant Creek District, and Central Gawler. Gold Province.

Good team of people executing a significant exploration
effort with vast majority of funds directed to drilling.

* Strong record of mineral deposit discovery, with Paskeville
the latest to show promise.

e . EXciting period lies ahead as we build on our success.
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Adelaide Resources
Limited

“Creating wealth through discovery”
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