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Facsimile Transmission | H YP E R I @N

ASSET MANAGEMENT

Hyperion Asset Management Limited

Level 22

307 Queen Street

Brisb Id 4000
To: Company Announcements Office G'E,Soag':x%% 0

. Brisbane Qid 4001
Company: ASX Telephone 07 3020 3737
Fax No: 1300 135638 Facsimile 07 3020 3701
F . W H ) www. hyperionam.com.au
rom: arrson clientservices@hyperionam.com.au

Date: 18 April 2012
Subject: Notice of change of interests of substantial holder

Pages (incl. Cover): 8

Please find following a Form 604 Notice of change of interests of substantial holder for
holdings in Carsales.Com Limited by Hyperion Asset Management Limited.

7 o S

Mr | W Harrison
Company Secretary

Hyperion Asset Management Limited ABN 80 080 135 887

The information contained in this transmission is confidential and may contain legally privileged information intended for the named recipient enly. If you are not the intended
recipient, you are hereby notified that any use, duplication or disseminatian of this communication or its content is strictly prohibited. if you have received this transmission in
error, please notify the sender immediately to arrange the return of the original transmission 1o us, Persons considering action on the basis of this communication must not
rely on the information in it without prior approval and advice from Hyperion Asset Maragament Limited relevant to their paricular dircumstanses and investment objectives.
Any historical returns included in this communicalion are not an indication or guarantee of future returns.
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial hoilder

To Company Name/Scheme Carsales.Com Limited {CRZ)

ACN/ARSN ACN 074 444 018

1. Details of substantial holder {1)

Name Hyperion Asset Management Limited (Hyperion)

ACN/ARSN (if applicable) ACN 080 135 897

There was a change in the interests of the

substantial holder on 12/04/2012
The previous notice was given to the companyon ~ 27/05/2011
The previous notice was dated 27/05/2011

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the
campany or scheme, are as follows:

Class of securities (4)

Previous notice

Present nofice

Person's votes

Voting power (5)

Person's votes

Voting power (5}

Ordinary Fully Paid

26,482,748

11.30%

29,403,159

12.58%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are

as follows:
Date of Person whose Nature of change (6) Consideration given in | Class and number | Person's votes
change relevant interest relation to change (7) | of securities affected
changed affected
Refer
Annexure
A
4, Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of Registered holder | Person entitled to be Nature of relevant Class and number Person's votes
relevant of securities registered as holder interest (6} of securities
interest (8)
Refer
Annexure

B
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5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their agsociation (9} with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) | Nature of association

6. Addresses

The addresses of persons named in this form are as follows:

Name Address

Hyperion Asset

Management Limited Level 22, 307 Queen S8t Brisbane Q14 4000

Signature

print name I W Harxrison capacitly Company Secretary

7

sign here 7/%/ /pé_l,\__ date 18/04/2012

DIRECTIONS

{1) Ifthere ars a number of substantial holders with similar or related relevant interests (ey. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of members is clearly set out in paragraph 6 of the form.

{2) See the definition of "associate" in section 9 of the Corporations Act 2001.

(3} See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
(4} The voting shares of a company constitute one class unless divided into separate classes.

(5) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100,

(6) Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B{4)
applies, a copy of any document setting out the temms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this
contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies).

See the definition of "relevant agreement"” in section @ of the Corporations Act 2001,
(7) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitled o receive in relation to that acquisition. Details must be included even if the benefit is conditional on the

happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation
to the acquisitions, even if they are not paid directly to the person from wham the relevant interest was acquired.

(8) If the substantial holder is unable to determine the identity of the person (eqg. if the relevant interest arises because of an option) write
"unknown".

(9) Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.
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Annexure A
From 27 /05/2011 through 12/04/2012

HY PERICSMN

ASSET MANMNAGEMENT

From Date To Date Account Code Person Whose Relevant Interest Changed Nature of Consideration Number of

Change Securites
27-May-i1  12-Apr-12 AUSCOAL Auscoal Superannuation I-=‘ty Ltd BUY 1,340,628.05 276,549.00
27-May-11  12-Apr-12 AUSCOAL Ausceal Superannuation Pty Ltd SELL -1,227,042.41 -251,885.00
27-May-11  12-Apr-12 BUSSQ BUSS {Queensland) Pty Ltd BUY 4,418,045.27 912,295.00
27-May-11  12-Apr-12 CBASUPER CBA Officers Superannuation Fund Pty Ltd BUY 1,213,097.80 234,461.00
27-May-11  12-Apr-12 CBASUPER CBA Officers Superannuation Fund Pty Lid SELL -1,242,149.87 -253,047.00
27-May-11  12-Apr-12 COALMINING  Coal Mining (Long Service Leave) Funding Cerperation BUY 235,060.80 46,621.00
27-May-11  12-Apr-12 COALMINING  Coal Mining (Long Service Leave) Funding Cerporation SELL -93,694.29 -19,441.00
27-May-11  12-Apr-12 COINVEST ColNVEST Limited BUY 80,714.68 16,727.00
27-May-11  12-Apr-12 COINVEST CoINVEST Limited SELL -67,304.00 -13,979.00
27-May-11  12-Apr-12 ESISUPER Electricity Supply Industry Superannuation (QLD) Ltd <Energy BUY 1,484,531.01 314,627.00

Super>
27-May-11  12-Apr-12 ESISUPER Electricity Supply Industry Superannuation (QLD) Ltd <Energy SELL -149,967.66 -30,566.00
Super>

27-May-11  12-Apr-12 FAWKNHAML20( The Greater Metropolitan Cemetaries Trust SELL -15,628.64 -3,242.00
27-May-11  12-Apr-12 HEALTHSUPER Health Super Pty Lid BUY 2,860,710.08 586,307.00
27-May-11  12-Apr-12 HEALTHSUPER Health Super Pty Lid SELL -638,788.93 -132,600.00
27-May-11  12-Apr-12 HYPGROWTH  Hyperion Australian Growth Companies Fund BUY 161,773.44 31,149.00
27-May-11  12-Apr-12 HYPGROWTH  Hyperion Australian Growth Gompanies Fund SELL -263,421.18 -52,668.00
27-May-11  12-Apr-12 HYPSICAV Hyperion Global SICAV - Australian Growth Companies BUY 6,538.20 1,384.00
27-May-11  12-Apr-12 HYPSICAV Hyperion Global SICAV - Australian Growth Companies SELL -88,425.60 -17,600.00
27-May-11  12-Apr-12 HYPSMALLGRO\ Hyperion Small Growth Companies Fund BUY 412,491.51 81,777.00
27-May-11  12-Apr-i2 HYPSMALLGRO\ Hyperion Small Growth Companies Fund SELL -433,916.64 -94,786.00
27-May-11 12-Apr-12 ICWA Insurance Commission Western Australia BUY 124,224.98 23,427.00
27-May-11  12-Apr-12 ICWA Insurance Commigsion Western Australia SELL -241,076.35 -50,034.00
27-May-11  12-Apr-12 INGOPTIMIX COptimix Wholesale Australian Share Trust BUY 7,703,781.86 1,431,628.00
27-May-11 12-Apr-12 INGOPTIMIX Optimix Wholesale Australian Share Trust SELL -932,211.07 -187,472.00
27-May-11  12-Apr-12 KARUHAMLAE KARU Pty Ltd ATF Murdoch Family Trust No 1 BUY 4,648.72 992.00
27-May-11  12-Apr-12 KARUHAMLAE KARU Pty Ltd ATF Murdoch Family Trust No 4 SELL -61,791.90 -12,754.00
27-May-11  12-Apr-12 LOCALSUPER  Local Super Ply Lid BUY 497,029.76 104,567.00
27-May-11  12-Apr-12 LOCALSUPER  Local Super Pty Ltd SELL -95,492.39 -19,463.00
27-May-11 12-Apr-12 MARITIMESUPE! Maritime Super Pty Ltd BUY 1,305,554.38 268,552.00
27-May-11  12-Apr-12 MARITIMESUPEF Maritime Super Pty Ltd SELL -727,291.92 -148,543.00
27-May-11  12-Apr-12 MEATINDUSTRY Meat Industry Employees' Superannuation Fund Ply Ltd BUY 56,587.37 11,064.00
27-May-11  12-Apr-12 MEATINDUSTRY Meat [ndustry Employees' Superannuation Fund Pty Ltd SELL -171,616.43 -34,944.00
27-May-11  12-Apr-12 MILITARYSUPER Commonwealth Superannuation Corporation <Military Super> BUY 680,619.12 141,752.00
27-May-i1  12-Apr-12 MILITARYSUPER Commonwealth Superannuation Corporation <Military Super> SELL -1,221,404.27 -252,009.00
27-May-11  12-Apr-12 MURDSIHAML  Murdoch Investments Pty Ltd ATF The Scope Investment Trust BUY 1,667.71 296.00
27-May-11  12-Apr-i2 MURDSIHAML  Murdoch Investments Pty Ltd ATF The Scope Investment Trust SELL -1,401.18 -291.00
27-May-11  12-Apr-12 TOWERAM Tower New Zealand SELL -1,111,485.563 -241,145.00
27-May-11  12-Apr-12 UNITEDSUPER United Super Pty Ltd BUY 560,850.73 119,681.00
27-May-11  12-Apr-12 UNITEDSUPER.  United Super Pty Ltd SELL -1,458,441.88 -293,072.00
27-May-11  12-Apr-12 uQ The University of Queensland BUY 108,485.98 22,624.00
27-May-11  12-Apr-12 uQ The University of Queensland SELL -34,840.02 -7,101.00
27-May-11 12-Apr-12 VISIONTRUST  Vision Australia Foundation ATO Vision Australia Trust BUY 4,969.09 1,044.00
27-May-11  12-Apr-12 VISIONTRUST  Vision Australia Foundation ATO Vision Australia Trust SELL -72,219.85 -14,715.00
09-Jan-12  05-Apr-12 1AS Individually Managed Accounts SELL -1,868,070.01 -403,753.00
08-Jan-12  05-Apr-12 Individually Managed Accounts SELL -1,165,811.79 -262,951.00
09-Jan-12  05-Apr-12 HYPERION_IMA Hyperion Ast Mgt - Aust Clients BUY 2,933,651.98 623,520.00
09-Jan-12  05-Apr-12 Hyperion_IMA_N: Hyperion Ast Mgt - NZ Clients BUY 27,598.20 6,000.00
09-Jan-12  05-Apr-12 Hyperion_IMA_JF Hyperion Ast Mgt - Japan Clients SELL -4,773.10 -1,000.00

Signed by: 7 147//&4"\—-

Company Secretary

Capacity.

18-Apr-12

This is Annexure "A" of 1 page as mentioned in form 604 Notice of change of

interests of substantial holder
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