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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Schame

Matrix Composites & Engineering Lid

ACMIARSNIABN 54009 435 250

1. Details of substantial holder (1)

Narmg Allan Gray Ausiralia Pty Ltd (Alian Gray Awstralia - formerly known as Orbis Investment Managemeant (Australia) Pty
Ltd) and its nelatedt bodies corporate as set out in Table 1 of Annexurs A (together the Group), as investment manager
far the funds or investment mandatss leted 2t Table 2 of Annexure A
ACNIARSMN-( applicable) 112 316 168 (ACN of Allan Gray Australia)
There was a change in the interests of the 9 May 2012
substanital holder on
12 Mar 2012
The prévidus notice was given to the company on
12 Mar 2012

The previous notice was dated

2. Pravious and present voting power

The total number of voles attached to all the vating shares in the company ot voting interests in the seheme that the substantizi holder oran
associata (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notica 1 the company or
scheme, are as follows:

Class of sécurities (4) Previous notice Present notice
Person's votas Voting power (5) Person's voies Voling power {5)
Ordinary shares 6,642,940 B.62% 7,751,100 10.06%

3. Changes in relevant intarasts

Parficyiars of each changa in, or change in the natura of, a relavant inferast of the substantiat holder or an agsodiate in voling securities of the
compaRy or scheme, since the substantial holder was last required to give a substantial holding notice 1o the company or scheme are as

faliows:

Datte of change Person whose relevant Nature of Consideration Class and number of Person's voles
intarast changed change (6} given in ralation securitios affacted affectod
{0 change {7)

Sae Annexure A, Tables 2
and 3

4. Pregent relevant interests

Particulars of each relavant Intarast of the substantial holder in voting securities after the change are as follows:
Holdar of relevant interest Registerad holder of Person entitied to be: Nature of relevant Class and number | Person's

sacurities reqisterad a5 holder (8) interest (6) of sacuritiag votes

Sea Annexura A, Tables 2 and 4

5 Changﬁ in aggociation

The parsons who have bacome aseociates (2) of, ceased o be associates of, or have changed the niature of their asstiation (9) with, tha
subsiantial holder in refation fo voting interests in the company or schema ane ag follows:

Name and ACN/ARSN (if applicable)

Natuna of association

Sea Annexura A, Tablas 1 and 2
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6. Addreszas

The addresses of persons named In this form are a2 follows:

Narne Address
The Groug /- Allan Gray Australia, Lavel 2 Challis House, 4 Martin Place Sydney , NSW 2000
|

Signature

printname  Simon Marais Dlrector

. B I g Ay ]
5ign here % date 11 May 2012

(1)

@
(3)
@
)

0

@)

(9

DIRECTIONS

If there are & number of substantial holdors with similar or refated relevant mferests (eg a corpomtion and its related

corporations, or the manager and trustee of an equity tsf), the names could be included in an anmexure to the form. i the

relevant irterests of & group of persons are essentially similar, they may be refemad to throughout the fom as a specifically

;‘amfgd group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of
& form,

See the definition of “associate” In saction § of the Comporations Act 2001,
Sea the definition of ‘relevant interest” in sections 608 and 671B(7) of the Comporations Act 2001.
The veting shares of a company constitute one class unlass divided Into saparate chasses.

The: person’s voles divided by the tolal votes in the body corporate or scheme multiplied by 100.
Include details of;

(a) any relevant agreement or other circumstances bacause of which the change in relevant interest octurred, If
subsection 671B(4) applies, a copy of any document seffing out he terms of any mlevant agresment, and a
staternent by the person giving full and &ccurate details of any confract, scheme or arrangement, must accompany
this form, together with a written statement certifying this contract, scheme or anangement; and

(b} any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting
powers or disposal of the securitles to which the relevant merest relates (indicating cleardy the particular seourities
to which the qualification applies).

See the definition of “relevant agreement” in saction 9 of the Comorations Act 2001.

Details of the consideration must include any and all benefiis, mongy and other, that any pargon from whom 2 relevant intgrost
was acquired has, or may, become entitled fo receive in relafion o that acquisition. Detats must be included even if the benafit
is conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial
hakler or its associata in relation 10 tha acquisitions, even i they are not paid directly 1o the parson from whom the ralevant
interest was acquired.

If the substantial holder is unable to determine the identity of the person (gg if the relevant interest arises because of an option)
write *unknown”.

Give detailz, if appropriate, of the present asscciation and any change in that assodiation since the last substantial holding
riotice,
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Print name Simon Maraig

Director

Sign here

H frrncs

Date: 11 May 2012

Table 1- Related bodies corporate

The following antifies are associates of Allan Gray Australia and aach other by virtue of being redated bodies corporate.

Orbis Holdings Limited
Orhis World Limited

Orbis Investment Management Limited (QIML)
Orbis Asset Managernent Limited (OAML)

Orbis Administration Limited
Orbis Investmant Research Limited

Orbis Investment Mansgement (MIS) Limited

Triple Blue Holdings Limited

Pictet Overseas Trust Corporation and Pictet Trustee Company SA

Table 2 - Funds

Orbis Mansfisld Streat Properties Ltd

Orhis Investment Managernient (BVI) Limited (OBIVL)

Orbis Investment Advisory Pty Limited

Allan Gray (Holdings) Pty Liméted
Allan Gray Australia Pty Limited

Orbis Client Sarvicas (Canada) Limited

Otbis Holdings (UK) Limited

Qrbis Investment Management (Europe) LLP
Ortis Investrent Advisory (Hong Kong) Limited

An entity within the Group acts as Investiment manager for some or all of the zssets in the following funds.

No | Fund name Invastment | Ref, Registerad Holder Perzans anfitled to bs registered
Manager Code holder
1 Allan Gray Australia Exuity Fund (formerty | Allan Gray SMEF | Citigroup N.A (Citi) as nominee of | Giti a5 nominee of SMEF
Orbis/SM Australia Equity Fund) Australia SMEF
2 Warakim Endeavour Fund Allan Gray SMWK | ANZ Nomineas Ltd a5 nominge of | ANZ Nominses Ltd as nominee of
Ausiralia SMWK SMWHK
Orbis MIS - Orbis Global Equity Fund QIML GAPL | S8AL as nominee of (SAPL SSAL as nominee of GAPL
4 Qrbis Glohal Equity Fund Limited OIML OGEF | Citigroup Piy Ltd as nominee of Citigroup Pty Ltd as nominee of
OGEF OGEF
5 | Orbis Optimal SA Fund Limited OIML OBAF | Citigroup Ply Lid a5 nomineg of Citigroup Pty Ltd as nominee of
OSAP OBAF
] Orbis SICAY —Global Equity Fund QIML SGPL | Citigroup Pty Ltd a5 nominee of Citigroup Pty Ltd as nominae of
BGPL SGPL
7 Orbis Optimal Global Fund LP QAML QOLP | Citigroup Pty Ltd &s norinee of Citigroup Pty Ltd & nominee of
O0LP QQLP
8 Orbis Asia ex-Japan Fund CBVIL XJPL Citigroup Pty Ltd as nominee of Citigroup Fty Ltd as nominee of
XIPL XJFL
9 Intach Australian Shares Migh Alpha Trust | Allan Gray SMIA JP Morgan Nominees Australia Lid | JP Morgan Nominees Australia Lid
Ausfralia as nominee of SMIA as nominee of SMIA
10 | Construction and Building Unions Allan Gray | SMCB | Nstional Nominees (NAB NAB Custodian Services as
Superannuation Fund Australia Custodian Services) as nomines nomines for SMCB
for SMCB
11 | HESTA Superannuation Fund Allan Gray SMHT | JP Morgan Norminees Australia Ltd | JP Morgan Nomineas Australia Ltd
Australia as nominee aof SMHT a5 nomines of SMHT
12 | Hostplus Superannuation Fund AllanGray [ SMHP | JP Morgan as nomifiee of SMAU | JP Morgan Nominees Australia Lid
Australia s nominee of SMAU
13 | Russell Australian Opportunities Fund Allan Gray SMRI S5AL & nominee of SMRI S5AL as nominee of SMRI
Augiralia
14 | Orbis Iniemational Equity LP OAML |[ELP Citigroup Pty Ltd as nominee of Gitigroup Pty Ltd as nominee of
IELP IELF
15 | Catholic Superannuation Fund Allan Gray | SMCS | NAB Custodian Services NAB Custodian Services
Australia
16 | Orhis US Equity Fund LP QAMI. UsSLP | Citigroup Pty Lid as nominee of Cifigroup Pty Lid s nominee of
IELP IELP
17 | Qantas Superannuation Plan Allan Gray SMQS | JP Morgan Nominees Australia Ltd | JP Morgan Nominees Australia Ltd
Australia g5 nominge of SMQS a8 nominee of SMQS
18 | Maritime Supear AllanGray | SMMS | NAB Custodian Services as NAEB Custodian Setvices as
Australia nominge for SMMS nomines for SMMS
19 | Warakini Australian Equities Pensions MlanGray | SMWA | ANZ Nominees Lid as nominee of | ANZ Nomineas Ltd as nominea of
and Charities Fund Australia SMWA SMWA
20 | Nen-Govemment Schools Allan G_fﬂy SMNG | 88AL as nominee for SMNG S8AL a5 nominees for SMNG
Superanauation Fund Australia
21 | Allan Gray Australia Opportunity Fund Allan Gray SMSF | i as nomines for SMSF Citl 25 nominee for SMSF
{formerty Orbis/SM Ausiralia Opporiunity | Australia
Fund)
22| REST Superamnuation Fund Allan Gray | SMRT | 3541 as nomines for SMNG SSAL as nominaes for SMRT

Australia
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Table 3 - Change in relevant interest
Trade date Reference code Action No security Consideration
4 Aprio 9 May 12 SMCB Buy 170,792 495,205
4 Apr o 9 May 12 SMCS Buy 77,219 222984
4 Aprto 9 May 12 SMEF Buy 261,681 757,933
4 Aprto 9 May 12 SMHP Buy 110,489 319,835
4 Apr to 9 May 12 SMHT Buy 139,631 405,018
10 Aprto 9 May 12 SMIA Buy 38422 110,523
4 Aprio 9 May 12 SMMS Buy 61,552 177,896
4 Aprio 9 May 12 SMNG Buy 102,180 295,696
4 Aprio © May 12 SMQS Buy 64,757 187,509
13 Aprto 9 May 12 SMRI Buy 3230 04,350
13 Apr o 9 May 12 SMRT Buy 47 497 136,688
11 Apr 12 SMWA Buy 1,586 4 870
Total 1,108,160 3,208,507

All trades on markat unless otherwise indicated.

Table 4 - Present relevant interest

Reference code Total number of security
SMCB 1,199,240
SMCS 569,806
SMEF 1,825,428
SMHP 711,760
SMHT 872 566
SMIA 271,694
SMRI 202,888
SMWK 9,039
SMQS 464,284
SMMS 45429
SMNG 731,295
SMWA 6,530
SMRT 341,343

Total 7,781,100




