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AURGRA PLACE, 88 PHILLIF STREET, SYUNEY NSW 2000. DX 117 SYDNEY

To Company announcements office Facsimile 1300 135 638
ASX
Company Secretary Facsimile +61 2 9696 2901

Evolution Mining Limited

From Henry Wong Facsimile +61 29921 8058
Email: henry. wong@minterellison.com Direct line  +61 2 9921 8536
Our Ref  SSE:HLW:20-6818439

Date 22 May 2012 Number of pages (including this one): 7

Subject Notice of initial substantial holder

Please find attached a notjce of initial substantial holder in relation to shares in Evolution Mining
Limited from Van Eck Associates Corporation.

Regards
MINTER ELLISON

If you do not receive all pages please telephore +61 2 9321 8538

IMPORTANT - The contents of this facsimile may be privileged ana confidential, Any unautharised use of the contents s expressly
prohibited. If you have received the document in error, please advise us by telephons (feverse charges) immediately and then shred
the document. Thank you,
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603 GLIDE  page 111 13 March 2000

Form 603

Corporations Act 2001
Bectlon B748

Notice of initial substantial holder

Te Company Name/Sahame Evalutian Mining Limited

AGN/AREN 0B84 SO 036

1. Details of substantisl boldet (1)
Mame \fan Eck Asgociates Corporation (and its asnclates a& rafemed to i paragraph 8).

ACR/ARSN [if pplatie) NA

The halder bacams a substantial hokar on 1843/ 2

2. Detalls of voting power
Thay sl A of vistes atlachad 1o el the voting shams in the campnay or veling Interesia In the acheme that the subsmnlal helder or an assoclata (2) hed 8
valevant interest (3) In an the date the subsiantial holder bacame a aubstantial holder ara aa follows:
Class of seturitienn (4) Mumber of Zocuritices Poreon's votos (5)
Ordinery shores 35,785 859 35,765,658

Voling power (9)
E.06%

3. Detalls of mlevant Interests
The nature of the ratgvant Irgrag] the sybsiontial kolder ar en eeseciete had tn the following voting aecurities on the dele the subsiantial hokler became a
guizsiantial holder ane &= follows:

Hutcher of rdevant Interesat

Nature of relevard intarast (7) Class and number of sacritias

VEAC holde its relevant interest by having
tha power to axarclas, eontil the axerncias
af, or Influsnce |he exerciaa of, tha voting
mcfm Associates  COTpOrLON |oowers or dlispoaal of the securiea ta which{as,Tes, 659
the relevant interest refsles In the ordinary
uree of Invaskient managament
bus|mass.

A. Dsfalls of present mgistersd hotders
The persons registersd ax holders of thp sncurlties referrad to in paragraph 3 sbove are 35 follows:

Holder of rolovant Feglslered holder of Patutsh ontitiod to ba Class and number
nterest sacurities ) reglslerad as hldar (8) of socurities
Eank of New York Mellon as
todlen for Market Vagtam Trusl - Junior  |Ordlnary shares
IVEAG srthet Vactors Trust - Junlor Gold Giold Minars ETF (B} 48 404,184
inar ETF
State Strest Bank es custodlan for - Van Eck Furds - Internatlonal
VEAC Van Eck Funds - Inlarational Investors Gald Fund (I13) Grdinery sheses
fiveators Gotd Fund 5,081,424
Credit Agricote an cualodian for LODH Invest - The Warld Guld
hEAL LOEH Invest - Thi Wasrld Cold Expertise Fund (LODH) Qrdinary shams
Fxperlae Fund 1,106,881
Morthemn Truat as cuatadion for Lockhe=d Marlin Gorporation
VEAC , nrkhead Martin Cofpioration Maetar [Masier Retgroment Trust (L) [Srdinery shares
Retiroment Trust 270,160

5. Congigeration

The consideration pakd for each ralevant trierest roloreed L@ (0 paragraph 3 above, and acquired In tha four months prior Lo the day that the subatantial holder

became o subatardizl holder iy as tilows:

Huoldar of relavan
interes]

Date of acquialtion

Consideration ()

Class and number
of securilies
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EAL . [Sea Annexure A Cash | Mon-cazh

6. A3dzOrixias
Tha repaons the pescrs named In paragraph 3 sbous are gsapclates of the substantial hotder are as Killows:
MName srd ACN/AREN [if apbllmble) Nalure of association
WESC s Ackockets undar aedtlon 12(2) of the Oumurﬁlttqn.a ML
van Eck Securiies Corpomation lAnsociate under soetion 12(2) of the Comoratians Act.
[Van Eck Absoluvte Return Advisers, Inc.  Aesoelats under eection 12(2) of the Corporailona Acl.

7. Addrbases
The addrezees of persons named b this form B Bz foliows:

Name Atiirans
VEAC 435 Modloon Avanue, Now York, NY 10097
Van Eck Securities Corporation 339 Madison Avenua, Mew York, NY 10017
Ven Eck Absohite Retum Advisere, Inc,  [336 Mpadison Avenuo, New York, WY 10017

e —
Signature
printnama  Ruszanll Brannan capmclly  AnslatamtVpP
- L .
algn hare Ig Eﬁ 3129 ’Dg date 21/D5/2012

DIRECTIDNS

(f) if there are a mumber of substarial hotdems wih similér or rateted relevant Intereate (ap, 2 corporston and (L3 pelated corparalicns, or e mantger snd
frustes of ar oquily tne), the names colld be Included In an annexure to the form, |f the relevent Interasts of a group of persens sy exentialy similar,
Lhey may be refiened to hroughout the form as a specifically named group if the membership of each group, wWith the nemes and sddresses of members

4 cinarty st ourt In panigph 7 of the form,

2) Ses the definition of "aesociate” in saclion 9 of the Corporations At 2001,
(3} Bea fha dafinition of "retevact Interest® In sections 808 and BT18(7) of the Corporalons Act 2001,
{4) Thit votlng shares of 8 company consltule ane class uniess divided into separate clasans,

(3 The total number of volea sttached (o ail 1he vallng shares in tha sompany or voling (renests in the schaime (If any) that the person or an sssocisle hag a
etervEn Imiarmgl in,

{6} The permon's voles divided by the total voles in the body corporata or acherma mullipiiad by 100,

@ [nelude Jatais of

L} any relevent agraement or olher eircumsetancea by which the ralavant Inlareal was acquired, (f Bubaeciion 6718(4) Appiits, & copy of any
documment seiing oul the terma of any relevant agreament, And a atatement by the porsan giving full and ascurats datalls of any confract,
acheme of arrangement, musl accompany this Tarm, togather with a written stalemanit carfiying this comiragt, echama or srrangemont and

) any gualification of the power of & parson to exercies, conirgl the axerclag of, or influgnee the exerclsa of, the voting powers or disponal of th
ancqrities to which tha refovant Interest ralates (ndieating weady the particular sacuritias & which the guslifcation appiles).

See thy definlion of "relevant apreamant’ in sastion B of tha Carporations Acl 2001.
1)) Hihe subatartial holdar ia unable 1o determing the identity of the person (eq, Fthe rekevenl Intareal arlaes because of an opthon) wile “unknown,

8) Details of the consideration must Includs any and all besefits, moneya and other, thet any peraon fram whom o relevant Interest wes atquired has, or
may, betome entilied to recalve In relation ta thet acquiaiiion, Detells musl be Inchuded meon if Ik Reneft 1o condiional on the happening or ot of a
curlibgency, Details must ba includad of any bonefit paid on behalf of the substantlal holder or He aseoclete In relsilon o the aequinstians, een If oy
£re o paled gineetly (o o peraon Fom whom the relevant Intarest wan acquined.
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GUIDE

This quide does not form part of the prescribed form
and is included by ASIC to assist you in completing and
lodging form 603.

Signature

Lodging period

Lodging Feo

Other forms to be
completed

Additional information

Anhaxures

ME_93355900_1 (AZENE
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This form must be slgned by sither a director or 8 secretary of the subsiantiat hokdar,

R

NI

Ll

{e)

e

©

W o B W R

I additional space iy requined |o comiplets & gueston, the nformation may be Included an a saparste plece of
papar annaxad to the farm.

This notica must be given (o o listed compay, of the respansible erdity for a llated manpoed investment schame,
A copy of thie notice musi alsa ba givan o oach ralevant seeurtias exchahge.

The person muat glve B copy of this notice:
(i  within 2 buzinees days aftar thay bacoma awara of the information; or

) by ©.30 am pn the newl trading day of tha relovant 2ocultkes axchartge fter thay become aware of the
Infarmatiar if:

(A} atakoeover bid (v made for volng aharan in the company o voling intersals (n the xcheme: and
(B) tha peracn becoman gware of the Infarmalon during he b period,

Ta make any Ennexura conform to the reguldtions, you muat

ukte Ad iilze paper of white or light paaiel colour whh 8 margin of st laast 10mm on all siges

aow the corporation name and ACM or ARBN

number iha pagas consacutlvely

print ar typa in BLOCK latiers In dank blue or black Ink sa thit tho document i cleory logibde when gHafocopiod
Identify the ennaxume with a mgrk auch s A, B, G, elc

endome {he annexure with the wonda:
This /& apneaurd {mark) of {numbar) pages mefered fo in form (forrm number aad i)

8ign and date the annexure,
Tha annexure imust be elgnad by e sama parsbnis) who slghed the form,
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infarmation in thia guide is Intenidad ax 4 gukie only. Plaass consult your eccoumtant or sollclier for further advice:
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This is Annexure A of 2 pages referced to In Form 603 - Notice of Inltlal substantial holder

Holder of relevant Date of Consideration | Consideration Non-

Interest Acquisition/Disposal | B/S Cash cash Number of Securities
GOXJ 1/17/2012(5 5 - In-Kind 13,303
GDW  1/1B/2012{B 5 - in-Kind 93,121
GDXJ 1/28/2012(8 4 - In-Kind 39,906
GDX 1/26/2012{8 5 . In-KInd 146,300
GDXI 1/27/2012(8 3 - in-Kind 385,700
GO 1730/201218 4 -1 tn-Kind 66,505
Gox 1/31/2012(8 5 - In-Kind 66,490
GDOXJ 201720128 4 . In-Kind 159,612
GDXJ 2/2f2012|8 5 - In-Kind 39,891
LODH 2/3/2012]5 [ NIE - 417,135
GDX 2/3/2012(5 [ . In-Kind 13,795
LODH 2/6/2012(5 5 -3 . 785,865
GOX) 2/6/2012(5 5 - In-Kind ‘ 53,196
GOXI 217201210 5 . inXind | 26,596
GDXI 2/10/2012{8 3 164,808 [ & " B5,351
GDXJ 2110/201215 s - In-Kind 79,788
GDXI 2/13/2012(5 & -] 7 in-Kind 213,584
GDY) 2/14/2013]s 5 - In-Kind 13,346
GbXI 2/15/2012]5 5 - In-Kind 53,429
GDX 2/16/2012]5 [ - In-Kind 93,429
Goxt 2f17/2012)s |% - In-Kind 40,044
GDX) 2/23/2012]p 5 . tn-Kind 106,784
GOX 2/29/2012]5 [ . in-Kind ' 146,795
GDXJ ' §/172012{s 3 - In-Kind 106,800
GhX) 3727201215 5 In-Kind 93,436
GDX 3/5/2012(5 [ - In-Kind 213,584
GDXJ 3/6/2012(5 5 . In-Kind 145,861
GOX 3/7/2012s |5 - InKind ‘ 13,351
GDX a13/201215 [3 - In-Kind 13,351
GDx; 3/14£201215 5 - In-Kind 240,282
GOXJ a/e/2012]8 5 4,355,639 | & - 2,301,254
GOX! 3/19/201218 [ - " In-Klnd 14,776
GDX 3/19,/2012]s 5 229967 | 5 " 124,112
GDX 3/21/2012[8 5 - in-Kind 44,133
Gbx 3/23/2012|B 3 - In-Kind 294 2901
Gox 3f23/2012]p 5 - In-Kind 20
GoX) 3/26/2012]8 5 - In-Kind 235,376
GO a/23/2012{8 [ . In-Kind 544,270
GDX 3f29/2012/8 3 - In-Kind #8,308
G0X) 3/30/201208 5 - In-Kind 308,057
DX 4f2/2012(e S - " In-Kind 161,876
GOX! 4/572012]s 5 . In-Kine 117,712
GDXY 47107201215 [ . In-Kind A4,142
GOX} a/11/2012!8 3 - th-Kind 147 150
GDXJ 4/12/2012]8 ] - In-Kind , 264,870
Ghx) af13/2012|n 5 4 ln-Kind 103,005
GDXJ 4/16/2012{8 [ - In-Kind 14,717
GDX) a/18/2012(8 3 v in-Kind 147,150
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This Is Annexure A of 2 pages referred to in Farm 603 - Notice of Inltial substantial holder

Holder of relevant Date of Consideration | Consideration Non-
Interest Acquisition/Disposal | B/S Cash rash Number of Securities

GDYJ 4/23/2012|b 5 In-Kind 58,856
GOX) 4f247201218 5 In-KInd 14,713
GDX) 4/25/201218 4 In-Klnd 13,575
GD¥ 4/26/2012{B ) In-Kind 435,529
GoxI 4/30/2012|B 5 In-Kind 176,520
GDX) 5/1/2012|8 & In-Kind 191,204
LODH 5f1/2012]5 3 5 - | 180M
GOX sf2/2012(8 5 In-Kind 73,560
LODH 5/2/2012]5 4 5 - | 100M
GDX 5/3/2012(B 4 In-Kind 29,420
GDXJ S5/af2012|8 & In-Kind 647,284
GOX) 5/8/2012|8 3 In-Kind 132,399
GhX) sfafa012ip $ In-Kind 456,072
GOXJ 5/10/2012|8 E] in-Kind 132,426
GDXJ 5/16/2012|5 5 In-Kind 44,130

In-Kind transactions result from GDX) raceiving a basket of securities {Including Evolution Mining Ltd) in exchange for

tsecurities in GDXJ, ‘

’PE 2! / b"/’-‘r
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