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AURCRA PLAGE, 86 PHILLIP STREET, SYDNEY NSW 2000, DX 117 SYONEY

To Company announcerments office Facsimile 1300 135 638
ASX '
Company Secretary Facsimile +61 08 9215 7889

Focus Minerals Limited

From Henry Wong Facsimile -+61 29921 8058
Email: henry. wong@minterellison.com Direct line +61 29921 8536
OurRef  SSE:HLW:20-6818439

Date 22 May 2012 Number of pages (including this one): 6

Subject Notice of change of interests of substantial holder

Please find attached a notice of change of interests of substantial holder in relation to shares in
Focus Minerals Limited from Van Eck Associates Corporation.

Regards
MINTER ELLISON

if you de not recsiva all pages please telephons +81 2 9921 8536
IMPORTANT - The contents of this facsimile may ba privilaged and confidential. Any unauthorlsed use of the contents is expreasly

prohibited. if you have raceived the document in arror, plaase advise us by telephone {raverse charges) immediately and theh shred
* the documant. Thank you.
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Form 604

Corporations Act 2001
Saction 6718

Notice of ¢change of interests of substantial holder

Jo Company Name/Scheme

ACNIAREN

Focus Minarala |imitad

005 470 708

1. Detalix of ubstantinl older (5)

Nama

AGNIARSN (f applicabie)

Van Fok Assnciates Cerjroration {and Its asaneiatae refiemed B In paragraph 6),

NiA

There was a change in tha intanests of the
aubatentlal holder an

The previcus rotics wes given 10 the company on

The previous nollce was datad

2 Previous and present voling power

1B05/201R
21082011
201082011

Tha tolal number of vatas altachad 1o al) the voling shares |n the company of vitling interests in tha schams that the substantial holder or an asgidlete (2) hao g
relevant interast (3) in when kst required, and whon now raguires, fo gl o subatanlial holding nolice lo te company or schema, are a5 follows:

Previous hotce Privsenit Hotics
of Ies ) Fergpn's viies \ating priwer [5) Fampn's voles | wnting pewer (5)
ordinary shares 214,074,348 5.04% fat.021,201 %

3. Chattges In ralevant intarests

Particidars of each change in, or change in the nature of, a reievant Intarast of the substanial holder or an aasociate |n vatlng sacurities of M comparny or

Sthomre, simee the substantial holder wae tast required to give @ eutksiantial nolging notice to the company or schems are A9 follows,;

4. Frosent rekeeant intenrests

Ciass and
gy | TR | wwe | SR | ey | o
chenge changed changs (8) tochange (1) - :m:url'llta affecisd
lvemt Fck Agaoclate
Comoration (VEAG)  [F22 AmnexueA
Particutary of exch relovant intarost of the substantia! haldar (n voling szcutiiles: after (he changa are as fallows:
Holdar of Reglsterad | Person entited Neture of Class and
redevant helder of to be registenadt relevant number of Parson's vioies
imarest sacuritles as holder (8) interest (B) sacutitiong
[VEAL [Bank of Mew Yark Markel Vectors Trual (5ame &b above. (Ordinary sharas 8. 10%
ollon &5 custedlan  §- Junior Sold Miners ‘
o Market Vector ETF (GDXJ) 287,021,391
rust~ Junler Gold
Minera ETE

£. Chanpes in gxsociation
Trwe perrsarm wha have become eesociaten [2) of, ¢eased to be assoclates of, or have changad tha nature af thetr aesoclation (@) wilh, the subatantial helder n
refalion ko voling infarests [n the company or scheme pre as lallows:

Nama and  ACNAARSN (I '
AppicAbin) Neture of @asocintion
ME_8B355715, 1 {W200)
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6. Addisasesy
The ackdresees of pereons named (n this form aro as faliows;

Namg Addrass
WVEAC 335 Madigon Ayanua, New Yark, NY 10017
[Vem Eck Becurities Comoration 1335 Madison Avehiue, New Yark, NY 10017
[Ven Eck Abaslute Retum Advigam, Ine. [935 fAadiaon Averue, New York, NY 10047

|
Slgnature
wininame  Rusegll Brennzn capacly  Assitant VP
£igh hor ) i date 21 kF
J:] et o520

DIRECTIONS

{n [f thars are 2 number of substanlial holders with almilar or retelad relevant nterests (ay. & corpuration ard s related corporations, or tha managar and
trusden of an equity iust), The names could be included it an ennaxurt to the farm. I the relevant intorests of a group of peraons gre cagentially similar,
thay may be referrod to throughout the farm aa & specificaliy named aroup If the membarahip of e8eh group, with the namas and addreeses of mermbers
i chearty set Gul in paagraph 8 of the fom.

&) Sen tha definiflon of “passciaie” in section B of the Gonporationa Act 2001,

] Sea the definiten of "ralevam intareal’ in sacilons 808 and 6718(7) of the Corporations Act 2004,
{4} Tha vollng shares of 8 company constiluta one ciags uniess divided inta spparate clnases,

{6) T parson's votes divided by the total votes (n the body corporale or schene multiphac by 100.

(&} in¢luds datella of:

{a} any ralevant agreement ar alhsr clreumatancos because of which the change in relevant Interest oocymes, IF subseciion 6718(4) appiles, @ copy|
of any document sating aut the larms of Bhy relavant agreement, end & slatement by the poreon glving full Bnd sccurate deteii of any contrac,
scheme or arrangemant, must accompany Lhis form, togather with a writlen statamant carlifying this conbract, scheme or prangsmant and

L] any quaiification of the power of @ person (o exarciss, conli! the exercies of, or influgncs the exarcise of, e voling powera or dispomal of the
gecurties to which tha refevent interest rlates (indiceting claady (he particular secunlas 1o which the qualficellon epplas),
Sea fhe dafiniticn of “migvant sgreament” (n sechian D of the Carparations Ast 2001.

N Letails of the econalderation must include any and all banafits, moeney and other, thel any paraon from whom p ralevant Infereat wes sequired has, or may,
betome enfifled (o recodve in miation to that ecquisiiion. Details muat be ncluded evan If the beneht 1o eondiisoal on the keppening or ol of &
contingenty. Details must be included on any beneht paid on behair of the subsiantial hoider or e asacciate N rletlon to tha acgquigltions, cven IFthey
are net paid direclly (o the porson fram whom the relevant Intaraat was scquired.

(8} If the: aubatential holder s urablo 1o determine the identty of the person (gg. If the nalevan interest arlaea bacausa of an option) wrlte "unknown™.

(8 Give details, f appropriate, of tha presant assodation snd any changa 'n that sssocietion since the et subatentis) holding netlcs,
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004 GUIDE . pege 9/1 13 hpeh 2000

GU |DE This guide does not form part of the prescribed form
and is included by ASIC to assist you in completing and

lodging form 604,

Slgmmm Thig fotm mual ba aignad by althar a director or 2 eecrelary of the pubstantial holder,
Lodging period i)
Lodging Fee NIl

Qther forms fo be

completed il

Additional information (e} If edoiionsl spaca 1 requined lo complete p question, (e Infarmation may Be includad o a separate piace of
paper annexag to the form.

{b} Thiz notice: myuet bo glven to a llsiad campany, or the reapanaible endity Jor & bstad maneged Investment schame.
A eopy of this molice must slas ba given (o auch ralevant aecurllies exchange,

(€}  The perean myuat give 4 coky of this natice;
() within 2 businags Hays afiar they bacame awere of tha informailon; ar

{n IbI;:m ;.m ﬁn the e, truding day of e televint vecutiles. wxchange after they bacoma aware of e
nformation i

{A)  atakeover bid ja made far voting shanas in the company or vé;tlng. Irierasts in the schome; and

(B}  (he pe/son becomes awsre of tho information durinp the bid Ipen‘nd.

Annexures To make any annaxure conform ia the ragulations, you must -
use M glze poper of whita or lipht pastal cotour with 8 margin of at lozst 10mm an all Bldas

show the corporation namm and AC.N or ARBN

number the pagas congaculivoly

pribl vr bype In BLOCK lebars In dark blue or bleck Ink a0 that tha document i clearly leglble when phototopied
danfy the annexune with & mark such as A, B, ©, ola

sndorms tha annasure with the warda:
This ig ennexure (mark) of (number) peges reformed fo In form {fom number and title)

7 sign and date tho annexure.
The annaxure must be slgned by {he same perean{s) who stgned the form,

& oUh b W R -

Informetion In this gukia I= Intended as a gulds only. Please consult your actountant or solichor for further advice.

ME_Re3457 15_1 (WRO0SX)
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Thiz is Annexure A of 2 pages referred to In Form 804 -
Motice of change of interests of substantial holder

Holder of ralayant Datz of Consideration | Consideration Non-

Interaest Acquisitton/Dispozal | B/S Cash cash Number of Securlties
ao 1/17/2012]s 5 - In-Kind 139,288
GOX! 1/1872012|8 3 - In-Kind 974,995
GO 1/25/20%218 5 - In-Kind 417,822
GOX 1/26/201208 | § - In-Kind 1,531,849
GO 1/27/2012|e 5 - In-Kind . 4,038,540
Goxl 1/30/2012|8 18 - in-Kingd 696,330
GOX) 1/31/2012|8 % - In-Kind 596,180
GOX) - 2j1j2012]B 3 - In-Kind 1,671,276
GDX) FYFTEIE] ) 3 - In-Kind 417,675
GDXJ 2(3/2012|5 S - In-Kind 139,220
Gmu 2/6/2012|5 5 - In=Kind 556,980
GOXI 2/7/2012{8 3 = In-Kind 278,468
GDX) 2/10/2012[5 [3 - In-Kind 835,446
GDhXi 2/10/2012]8 [3 /mwsls - £93,718
GoXJ 2/13/2012]5 3 - In-Kind 2,246,212
GDX 2/14/a012]8 4 - In-King 139,744
Gox 2/15/2012[5 5 . In-Kind 978,264
GDX¥I 2/16/2012]8 | § - In-Kind 974,285
GO} 2/17/2002]8 3 . In-Kind 410,280
GDXI 22320128 3 . In-Kind 1,118,064
G “2f26r2012(s 5 - In-Kind 1,526,997
GDXY /1201208 3 - In-Kind 1,118,248
GhxI a/2/20121s ] - In-Kind 978,355
GDX) 3/5/201215 E - In-Kind 2,236,416
GOXS 3/6/2012(5 5 . In-Kind 1,537,701
GOX) as712012|s 5 - in-Kind 139,795
GDY 3/13/2012{5 5 - In-Kind 139,792
GDXI 3/14/2012|5 8 - In-Kind 2,515,950
GDX) 3/16/2012(5 $ 73,173 1 8 - 1,464,478
GO 3/19/2012(8 5 u In-King 138,902
GOXJ 3/19/2012]5 5 57,1201{ % - 1,166,743
GOX) 3f21/2012{0 4 - In-Kind 414,897
GhxJ a/23/2012|8 4 - In-Kind 2,765,900
DX afaaf2012|e [ R In-Kind 220
GDX af2e/2012(B 3 - In-Klnd 2,212,800
GDX 3/27/2012|8 5 - in-Kind 5,116,508
GDY 3/28/2012[8 [ - In-Kind #30,178
el 4] 3/30/2012|6 | & < In-Kind 2,505,329
GDX) aj2/2012|e § - in-Kind 1,521,751
GDX a/sfa012ls | s - In-Kind 1,106,592
GDXI 4/10/2012]s $ . In-Kind 414,975
GDXJ 4/11/2012|8 5 - _ In-Kind 1,383,330
GOx 4712/2012|B $ - In-Klnd 2,489,940
GoX) 4/13/201218 -1 - {n-Kind 968,331
Gonl 4/16/2012|B 5 - In-¥ind 138,152
GDX 4/18/2012|8 8 - In-Kind 1,383,290
Gbx) 4/23/2012]8 5 “ In-Kind 553,788
GDX) af24/201218 4 - In-Kind 138,310

’% K1 /n" /ra—-
Page lof2
SAE OM SOCTHECOCETAAETE « NOSITIE H31MIL B 8T ZIRZ/CA/2Z



=G

This is Annexure A of 2 pages referred to in Form 604 -
Notice of change of Interests of substantlal holder

Holder of relevant Date of Conslderatlon | Consideration Non-
interest Acquisition/Disposal | B/S Cash cath Number of Securities

GDXJ —af25/2012[8 ] In-Kind 691,640
GoXJ Al26/201218 ] in-Kind 4,564,230
G 4/a0/2012|0 [ in-Kind 1,650,456
GDX) 5/1/2012(B 8 In-Kind 1,797,510
GoxI 5/2/2012|8 5 In-Eind £91,505
abxt 5/3f2012|B ] In-Kind 276,562
GOX 5/4/2012|B ) In-Kind 8,085,112
GOXJ 5f8/2012|B 5 In-Kind 1,244,642
GDXJ 5/9/2012|& 5 In-Kind 4,287,300
GO s5/i0f2012|8 5 In-Kind 1,244,943
GDXJ sfagfapals S In-Kind 414,855

In-Kind transactions result from GDXJ receiving a basket of securities (including Focus Minerals Ltd) in exchange for

securities in GDX).

72(? 214 /r;"ﬁ:.n.__
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