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Form 604

Corporations Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

To Company Name/Sehere Matrix Composites & Engineering Lid

AGNIARSNIABN 54 009 4356 250

1. Details of substantial holdar (1)

Name Allan Gray Australia Pty Lid {Allan Gray Awstralia - formerty known as Orbis invastment Managament (Australia) Pty
Ltd) and its related bodies corporate &% set out in Table 1 of Annexure A {together the Group), s investment managar
for the funds or invegtment mandates listed at Table 2 of Annexyre A
ACNIARSN-{f applicable) 112 316 168 {ACN of Allan Gray Australia)
There was a change in the interests of the 29 May 2012
substantial holder on
1 May 2012
The previous notice was given to the company on
11 May 2012

The previous notice was dated

2. Pravious and present voling power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associale (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or

scheme, ana as fpllows:

Class of securties (4) Previous notice Present notice
Parson's votes Voting power (5) Perzon's vatas Voting power (5)
Ordinary shares 7.751,100 10.06% 14,367 648 15.50%"

* Ingraase i due o participation in the company's institutional entitement offer

3. Changes in relevant interests

Particulars of aach changa in, or change In the nature of, & relevant intensst of the substantial holder or an associate in voting securities of the
company or scheme, since the substantial holder was last requirad to give a substantial holding notice to the company or scheme are as

folkows:

Date of change Person whose relevant Nature of Consideration Clazs and number of Perzon's votes
Intetest changed change (6) Qiven in relation securiies affected affected
to change (7)

See Annexure A, Tables 2
and 3

4, Present relevant interests

Farticulars of each relevant interest of the substantal hokder in voting secwities after the change are as follows;
Holder of relevant intersst Registened holder of Person entitied to b Natura of relevant Class and numbar | Parson's

sacurifieg ragistered as holdar (8) interest () of securities votes

See Annexure A, Tables 2 and 4

5. Changes in associztion

The parsons who have bacome associates {?) of, ceased to be associates of, or have changed the nature of their association (8) with, the
substantial holder in relation to voting interests in tha company or scheme are as follows:

Name and ACN/ARSN (if applicable} Nature of association

Sas Annaxye A, Tables 1 and 2
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6. Addresses

The addressas of persons named in this form are as follows:

Name Address
The Group G Adlan Gray Australia, Level 2 Challis House, 4 Martin Placa Sydney , NSW 2000
—

Signature

printname  Simon Marais Director

e A
sign here % date 31 May 2012

(1)

"

®

(9

DIRECTIONS

f there are & number of substantial holders with similar or related relevant interests (eg a corpomtion and its related

camporations, or the menager and frustee of an equity tnist), the names could be included in an annexure to the form. If the

retevant interests of a group of parsons are essentially similar, they may be refered %0 throughout the form as a spacifically

;;amfgd group if the membership of each group, with the names and addresses of members is dearly sot out i paragraph 6 of
& 10rm.

Ses: e definition of *associate” in saction 9 of the Corporations Act 2001,

See the definiion of *relevant intareet” In sections 608 arxd 671B{7) of the Corporations Act 2001,
The voling shares of a company constitule one class unless divided inte separate classes,

The persan's votes divided by the total voles in the body comporate or scheme muliplied by 100.
Include details of:

@) any relevant agresment or other circumstances because of which the change in relevant interest oeoumed. IF
subsection 671B(4) applies, & copy of any document satiing out the terms of any relevant agreement, and a
statement by the perzson gving full and accurate details of any contract, acheme or amangement, must accompary
this form, togettier with 8 writien statement certifying this contract, scheme or amangement; and

{b) any qualification of the power of & person to exercise, control the exercise of, of influence the exarcise of, tha voting
powers or disposal of the securities to which the relavant interest relates (indicating cdeady the particular securifies
1o which the qualification applies),

See the definition of *relevant agreement” in section 9 of the Corporations Act 2001.

Defails of the consideration must includa any and all benefits, money and offier, that any pesson from whom & relevant interest
was acquired has, or may, become enitied to receive in relation to that acquisifion, Details must be incuded even i the benefit
i conditicral an the happening or not of a confingency. Details must be included of any benefit paid on bahalf of tha substantial
holder or its associate in relation to e acquisitions, even if they ara not pald directly to the person frorm whom the relevant
interest was acquirsd.

if the substantial holdar iz unable to daterming the ldantity of the person (ag I the relevant interest arises because of an option)
write "unknown’”,

Give defails, if appropriate, of the present association and any change in that aseociation since the last substantial holding
notice,



Fax sent by | B282Z48681 OREIS INVESTHENT 31-85-12 16:31 Pg: 374
Matrix Composites & Engineering Ltd
THIS IS ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Prirt name Simon Marais Director
Sign here z%z ’ Date: 31 May 2012
Table 1 - Related bodles corporate
The following entities are azsociates of Allan Gray Australia and each other by virtue of being related bodies corporate.
Orhis Holdings Limited Crbis Mansfield Street Properties 11d
Orbis World Limited Orbis Investmant Management (BY1} Limited (0BIVL)
Orbis Investment Management Limited (OIML) Orbis Investment Advisary Pty Limited
Orbis Asset Management Limited (QAML) Allan Gray (Holdings) Pty Limited
Orbis Administration Limited Allan Gray Australia Pty Limited
Qrhis Investment Research Limited Orbis Client Services (Canada) Limited
Tripke Blue Holdings Limited Orbis Holdings (UK) Limited
Pictet Overseas Trust Corporafion and Pictet Trustes Company SA Orbis Invesiment Management (Europe) LLP
Orbis tnvestment Advisory (Hong Kong) Limited
Table 2 - Funds
An entity within the Group acts as investment manager for some or all of fhe assets in the following funds.
No | Fund name Investment Ref. Registered Holder Persons antitied to ba registered
Manager Code holder
1 Allan Gray Australia Equity Fund (forrmerly | Allan Gray SMEF Citibank N.A (Citi) a5 nominee of | Citi as nominee of SMEF
Orhig/SM Augtralia Equity Fund) Australia (AGA) SMEF
2 Warakim Endeavour Fund AGA SMWK | ANZ Nominees Lid a3 nominee  { ANZ Norminess Ltd a5 nomines of
of MWK SMWK
3 Orbis Global Equity Fund (Aust. OIML GAPL | Citi {HK) as nominee of GAPL Citi (HK) as nominea of GAPL
Registerad)
4 | Orbis Global Equity Fund Limited CIML OGEF | Citigroup Ply Ltd as nomingeof | Citigroup Pty Ltd as nominee of
OGEF OGEF
§ | Orhis Optimal SA Fund Lirmited OIML OSAP | Giigroup Ply Lid as nominee of | Citigroup Pty Ltd as nominee of
OSAP QSAP
B | Oris SICAV -Global Equity Fund OIML SGPL | Citigroup Pty Lid as nomineeof | Citigroup Pty Ltd as nominee of
SGPL SGPL
7 | Orbis Optimal Global Fund LP OAML OO0 | Citigroup Pty Ltd as nominea of | Cifigroup Pty Lid as nominee of
QOLP OOLF
8 Orbis Asia ex-Japan Fund OBVIL XJPL Citigroup Pty Lid as nominee of | Citigroug Pty Ltd as nominea of
‘ XJPL XJPL
9 Intech Australian Shares High Alpha Trust | AGA SMIA JP Morgan Nominees Australis | JP Morgan Nominees Australia Lid
Ltd as nominge of SMIA g5 nominee of SMIA
10 | Construction and Building Unions AGA SMCB | National Nominees (NAB NAB Cusfodian Services a%
Superannustion Fund Custodian Services) as nominee | nominee for SMCB
for SMCB
11 | HESTA Superannuation Fund AGA SMHT | JF Morgan Mominees Australia | JP Momgan Norinees Australia Ltd
Ltd as nominea of SMHT #s hominee of SMHT
12 ] Hostplus Superannuation Fund AGA SMHP | JP Morgan as nomines of SMAU | JP Morgan Nominees Australia Lid
as nomines of SMAU
13 | Russell Australian Opportunities Fund AGA SMRI S5AL & nominee of SMRI S8AL a5 nomlnes of SMBI
14 | Orbis Intemational Equity LP QAML IELP Cifigroup Pty Ltd as nominee of | Cifigroup Phy Ltd a5 riominee of
IELP IELF
15 | Catholic Superannuation Fund AGA SMCS | NAB Custodian Services NAB Custodian Services
16 | Orbis US Equity Fund LP OAML WSLP | Citigroup Pty Ltd as nominea of | Citigroup Pty Lid as nominee of
IELP IELF
17 { Qantas Superannuation Plan AGA M35 | JP Morgan Nominees Australia | JP Maorgan Nominees Australia Ltd
Lid &s nominge of SMQS a5 nominee of SMQS
18 | Maritime Super AGA SMMS | NAE Custodian Sarvices as NAB Custodian Setvices a3
nominee for SMMS nomines for SMMS
19| Warakinri Australian Equities Pensions | AGA SMWA | ANZ Nominees Ltd as nominee | ANZ Nominges Ltd as nominee of
and Charities Fund of SMWA SMINA
20 | Non-Govemment Schools AGA SMNG | sSAL a5 nominee for SMNG SSAL 85 nominees for SMNG
Suparannuation Fund
21 | Allan Gray Australia Opportunity Fund AGA SMSF Citi as nominee for SMSF Giti a5 nominee for SMSE
{formerly Orbis/SM Australia Opportunity
Fund)
22 | REST Superannuation Furd AGA SMRT | SSAL a5 nominee for SMNG SSAL as nominees for SMRT
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Table 3 - Change in relevant interest
Trade date Reference code Action No security Congideration
10 to 25 May 12 SMCB Buy 946,248 $ 2,005,509
1010 25 May 12 SMCS Buy 452,185 5 958,270
10 to 25 May 12 SMEF Buy 1,449,251 L 3,074,426
10to 24 May 12 SMHP Buy 843,336 $ 1,888,191
10 to 25 May 12 SMHT Buy 768,201 § 1,628,164
10 to 24 May 12 SMIA Buy 214,377 $ 453,973
10 to 24 May 12 SMMS Buy 350,840 3 744,095
10 to 25 May 12 SMNG Buy 578,960 $ 1,227,001
10 to 24 May 12 SMQS Buy 365,530 $ 775,203
10 to 24 May 12 SMRI Buy 130,330 3 317,898
10 to 24 May 12 SMRT Buy 430,550 $ 910,387
11 to 24 May 12 SMWA Buy 7817 $ 17,518
24 to 25 May 12 SMWK Buy 8,923 $ 18,609
Total 6,616,548 $ 14010244

All trades on market unless otherwise indicated.

Table 4 - Present relevant intarest

Reference code Total number of security
SMCB 2,145 488
SMCS 1,021,791
SMEF 3274877
SMHP 1,605,095
SMHT 1,740,767
SMIA 486,071
SMRI 353,218
SMWK 17,962
SMQS 829,814
SMMS 796,269
SMNG 1,310,255
SMWA 14,347
SMRT 771,893

Total 14,367,648
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