PENINSULA /~)

31 May 2012

Companies Announcement Office
Via Electronic Lodgement

OPTION EXPIRY NOTIFICATION
Peninsula Energy Limited advises that an Option Expiry Notice has been sent to all
Listed Option holders in relation to the expiry of Listed Options (ASX Code: PENOA)
today. A copy of this letter is attached.
Options not exercised by 5.00pm (WST) on 29 June 2012, as 30 June falls on a

Saturday, will automatically expire. Quotation and trading of the Options will cease
on 25 June 2012 in accordance with ASX Listing Rule 6.24

Yours sincerely

Jonathan Whyte
Company Secretary

For further information, please contact our office on +61 (0)8 9380 9920 during
normal business hours.

Unit 17, Level 2, 100 Railway Road, Subiaco WA 6008 PO Box 8129, Subiaco East WA 6008
Phone: +61 (0)8 9380 9920 Fax: +61 (0)8 9381 5064
Peninsula Energy Limited - ABN: 67 062 409 303
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31 May 2012

Dear Optionholder,

NOTICE OF EXPIRY OF 30 JUNE 2012 OPTIONS (PENOA)

We write to you as a registered holder of the attached number of options as at
25 May 2012 as stated on the enclosed ‘Notice of Exercise of Options’ form. These
options entitle you to acquire ordinary fully paid shares in Peninsula Energy Limited.
Each option held is for the acquisition of one fully paid share, and the exercise price is
three (3) cents per share.

You are formally advised that these options will expire at 5.00pm Western Standard
Time (“WST”) on 30 June 2012.

Options may be exercised wholly or in part by completing the exercise of options form
and payment of three (3) cents for each option exercised, by no later than 29 June
2012, as 30 June falls on a Saturday. If the ‘Notice of Exercise of Options’ form and
payment is not received by 5.00pm AEST on 29 June 2012 the option will not be
exercised and will result in the forfeiture of any rights that you as an option holder may
have in relation to ordinary shares. Quotation and trading of the Options will cease on
25 June 2012 in accordance with Listing Rule 6.24.

Pursuant to Listing Rule 6.24 and Appendix 6A of the Australian Securities Exchange
Limited (ASX), the Company provides the information contained in this notice.

Please note that Peninsula’s major shareholder, Pala Investment Holdings Limited and
the Directors have confirmed that they will exercise all of their existing PENOA options
prior to the expiry date 30 June 2012. Pala will partially underwrite the exercise of
these options up to the number of securities such that their shareholding does not
exceed 19.90% of the total issued shares in Peninsula, subject to ASX and any other
required approval.

Unit 17, Level 2, 100 Railway Road, Subiaco WA 6008 PO Box 8129, Subiaco East WA 6008
Phone: +61 (0)8 9380 9920 Fax: +61 (0)8 9381 5064
Peninsula Energy Limited - ABN: 67 062 409 303
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Market Sale Price
The market sale price of ordinary fully paid shares in Peninsula Energy Limited on the
ASX was 3.6 cents on 30 May 2012, being the last trading day prior to the preparation
of this notice.
During the three months preceding the date of this notice:

¢ the highest market price on the ASX was 6.7 cents on 30 March 2012 and 2 April

2012; and
¢ the lowest market price on the ASX was 3.1 cents on 16 May 2012.

How to Exercise your Options

Please complete the enclosed ‘Notice of Exercise of Options’ form and then forward
it together with your cheque, to be received by 5.00pm AEST on 29 June 2012 to:

Link Market Services Limited Telephone: 1300 554 474

Locked Bag Al4

Sydney South NSW 1235

Payments must be in Australian dollars only, and cheques should be made payable to
Peninsula Energy Limited and crossed “Not Negotiable” and drawn on an Australian
bank.

Should you have any queries in relation to this matter, please do not hesitate to
contact the Company on +61 (0)8 9380 9920.

Yours faithfully

(5

Jonathan Whyte
Company Secretary

For further information, please contact our office on +61 (0)8 9380 9920 during
normal business hours.

Unit 17, Level 2, 100 Railway Road, Subiaco WA 6008 PO Box 8129, Subiaco East WA 6008
Phone: +61 (0)8 9380 9920 Fax: +61 (0)8 9381 5064
Peninsula Energy Limited - ABN: 67 062 409 303



PENINSULA//@ A v Market Services Limied
ENERGYJMITED Locked Bag A14

Telephone: 1300 554 474

From outside Australia: +61 2 8280 7761
Facsimile: (02) 9287 0303

ASX Code: PENOA

Email: registrars@linkmarketservices.com.au
Website: www.linkmarketservices.com.au

Securityholder Reference Number/
Holder Identification Number:

Number of Options as at
25 May 2012:

Notice of Exercise of Options (ASX Code: PENOA)

PENINSULA ENERGY LIMITED OPTIONS
EXPIRING 5:00PM PERTH TIME 30 JUNE 2012 EXERCISE PRICE A$0.03*

PLEASE COMPLETE BELOW

I/We apply to exercise the following number of Options and attach a cheque in Australian currency drawn on an Australian branch of a
financial institution for the amount payable. Please allot me/us Ordinary Shares calculated on the basis of one (1) Ordinary Share for
every one (1) Option which I/we exercise. I/We agree to accept such Shares subject to the Constitution of Peninsula Energy Limited.

m NUMBER OF OPTIONS EXERCISED TOTAL PAYMENT REQUIRED

at A$0.03* per
Option Exercised $A

You may exercise either part of, or all of, your Options holding. Please write in Box A the number of Options that you wish to exercise. If
you do not indicate the number of Options you wish to Exercise, or enter a number greater than your holding of Options, the Company
will exercise as many Options as your accompanying cheque will pay for. However, the number of Options exercised will not exceed the
number of Options you hold.

*Subject to adjustment in accordance with the terms of the Options.
PLEASE INSERT YOUR CHEQUE DETAILS

Cheques must be drawn on an Australian branch of a financial institution in Australian currency and made payable to “Peninsula
Energy Limited” and crossed “Not Negotiable”.

Cheque Number BSB Account Number

[D] YOUR CONTACT DETAILS
Please provide your telephone number where you can be contacted during business hours regarding your Notice, if necessary.

Telephone Number Contact Name (PRINT)

@ HOW TO LODGE THE NOTICE OF EXERCISE OF OPTIONS

The completed notice with the accompanying payment must be mailed to the address set out below:
Mailing Address: Peninsula Energy Limited, C/- Link Market Services Limited Locked Bag A14, Sydney South NSW 1235; or
Delivery Address: Peninsula Energy Limited, C/- Link Market Services Limited, Level 12, 680 George Street, Sydney NSW.

Privacy Clause: Link Market Services Limited advises that Chapter 2C of the Corporations Act 2001 requires information about you as
a securityholder (including your name, address and details of the securities you hold) to be included in the public register of the entity in
which you hold securities. Information is collected to administer your securityholding and if some or all of the information is not collected
then it might not be possible to administer your securityholding. Your personal information may be disclosed to the entity in which you
hold securities. You can obtain access to your personal information by contacting us at the address shown on this form. Our privacy
policy is available on our website (www.linkmarketservices.com.au).
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