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ECHO ENTERTAINMENT GROUP LIMITED REACHES AGREEMENT
WITH BANKS AND US PRIVATE PLACEMENT NOTEHOLDERS

Echo Entertainment Group Limited (“Echo” or the “Company”) today announced the
successful conclusion of its discussions with its banks and US Private Placement (“USPP”)
Noteholders to modify the terms of its debt facilities:

e Echo has agreed with its banks to modify the terms of its Syndicated Bank Facility
and the facility is expected to continue, subject to compliance with the terms and
conditions of the facility; and

e Echo has agreed with its USPP Noteholders to modify the terms of the USPP Notes.

Accordingly, as foreshadowed in the announcement of 14 June 2012 (the “Issue
Announcement”), Echo will apply the Entitlement Offer proceeds (less associated costs) to
reduce the amount drawn on the Syndicated Bank Facility (“Scenario 17, as outlined in the
Issue Announcement). Echo will avoid the need to issue a notice to redeem the USPP
Notes and pay associated make-whole costs (“Scenario 2”).

At the request of the USPP Noteholders, Echo has agreed to changes in the terms of the
Notes that include extending the circumstances in which the Noteholders have the right to
trigger full or partial redemption of the USPP Notes at the make-whole price. Key modified
events include:

e A change of control of Echo (which includes a party or parties acting in concert
having 25% or more of the voting rights in Echo, or an involuntary change of the
majority of the Board in any 12 month period); and

e A sale of more than 10% of total group assets.

As noted in the Investor Presentation dated 14 June 2012 (the “Issue Presentation”), the
net cash cost associated with the pre-payment of the Notes (including make-whole payment)
varies with movements in relative interest rates and the USD/AUD exchange rate. The
guantum of the make-whole costs potentially payable in the modified events set out above
and other contingencies will, assuming no movement in relative interest rates, decline in US
dollar terms with the passage of time.
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Commenting on the news of the agreement with its banks and USPP Noteholders, Echo’s
Chief Financial Officer, Matt Bekier, commented “I am pleased we have now finalised
agreements with our lenders that achieve a more appropriate capital structure and maintain
financial flexibility for the Company. In conjunction with our fully underwritten $454m
Entitlement Offer, Echo now has a capital structure that is better suited to support continued
growth in the International Rebate Business”.

Shareholder enquiries

As noted in the Issue Announcement, retail shareholders who have questions regarding the
Retail Entitlement Offer should call the Echo Offer Shareholder Information Line on 1300
880 923 (local call cost within Australia) or +61 2 8280 7504 (from outside Australia) at any
time from 8.30am to 7.30pm (AEST) Monday to Friday during the Retail Entitlement
Offer period, or consult their stockbroker, accountant or other independent professional
adviser.

Important Information

This release does not constitute an offer to sell, or the solicitation of an offer to buy, securities in the United States or in any
other jurisdiction in which such an offer would be illegal. This release does not constitute an offer to sell, or the solicitation of an
offer to buy, any securities in the United States. No action has been or will be taken to register, qualify or otherwise permit a
public offering of the New Shares in any jurisdiction outside Australia. In particular, neither the Entitlements nor the New
Shares have been, and none of them will be, registered under the U.S. Securities Act of 1933 (the “Securities Act”) or the
securities laws of any state or other jurisdiction of the United States. Accordingly, the Entitements may not be taken up by, and
the New Shares may not be offered or sold to, directly or indirectly, persons in the United States, except in a transaction
exempt from, or not subject to, the registration requirements of the Securities Act and applicable U.S. state securities laws. This
release includes “forward-looking statements” within the meaning of securities laws. These forward looking statements can
generally be identified by the use of forward-looking terminology such as "may", "will", "expect", "anticipate”, "estimate", "plan”,
"intend", "believe®, “continue”, “objective”, “outlook”, “guidance” or other similar words and include statements regarding certain
plans, strategies and objectives of management and expected financial performance. Any forward-looking statements involve
known and unknown risks, uncertainties and other factors including significant regulatory, business, competitive and economic
uncertainties, risks and contingencies, many of which are outside the control of Echo and its officers, employees, agents or
associates, and may involve significant elements of subjective judgement and assumptions as to future events which may or
may not be correct. No representation, warranty or assurance (express or implied) is given or made in relation to any forward
looking statement by any person. In particular, no representation, warranty or assurance (express or implied) is given that the
occurrence of the events expressed or implied in any forward-looking statements in this release will actually occur. Actual
results, performance or achievement may vary materially from any projections and forward-looking statements and the
assumptions on which those statements are based. Given these uncertainties, readers are cautioned to not place undue
reliance on forward-looking statements and Echo assumes no obligation to update such information. The forward-looking
statements in this release speak only as of the date of this release. Subject to any continuing obligations under applicable law
or any relevant ASX listing rules, Echo disclaims any obligation or undertaking to provide any updates or revisions to any
forward-looking statements in this release to reflect any change in expectations in relation to any forward-looking statements or
any change in events, conditions or circumstances on which any such statement is based. Nothing in this release will under any
circumstances create an implication that there has been no change in the affairs of Echo since the date of this release.



