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27 June 2012

BY E-LODGEMENT

The Manager

Company Announcements Office

ASX Limited

Dear Sir / Madam

Notice of change in substantial holding — Pala Investments

We act for Pala Investments Holdings Limited (Pala Investments).

On behalf of Pala Investments we enclose ASIC Form 604 in accordance with section 671B of
the Corporations Act 2001 (Cth) in relation to Peninsula Energy Limited (ACN 062 409 303)
(Company).

This notice will also be given to the Company.

Yours faithfully

MINTER ELLISO

Contact: Stephanie De Vere Direct phone: +61 73119 6274
Email: stephanie.devere@minterellison.com

Partner responsible: Gary Goldman Direct phone: +61 7 3119 6268
Our reference: 40-6727173

enclosure

MINTER ELLISON OFFICES
ADELAIDE AUCKLAND BEIJING BRISBANE CANBERRA DARWIN GOLD COAST
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Form 604

Corporations Act 2001
Sectlon 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Peninsula Energy Limited

ACN/ARSN 062 409 303

1. Detalls of substantlal holder {1)
Name Pala investments HoldIngs Limited (Pala Investments) and Its associate named below (colleclively PALA)

ACN/ARSN (if applicable) NiA

There was a change In the interests of the

substantial holder on 25/06/2012
The previous nolice was given to the company on 09/02/2011
The previous nolica was daled 08/02/2011

2, Previous and present voting power

The total number of volas attached lo all the voling shares in the company or voling interests in the scheme {hat the substanlial holder or an assaciate (2) had a
relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

; Previous notice Present notice
Class of securilies (4)
Person’s votes Voling power (5) Person's votes Voling power (5)
18.20% (assuming
y all PENOA options
ORD 288,317,976 13.96% 462,448,678 et Been
exarcised)

3. Changes In relevant Interests

Particulars of each change in, or change In the nature of, a relevant Interest of the substantial holder or an assoclate In voting securities of the cempany or
scheme, since {he substantial holder was las! requirad to give a substantlal holding nolice to the company or scheme are as follows:

Class and
Dale of Ee?ggrrlal“l’r?&::st Nature of gﬁgff:ﬂm : number of Person's votes
change changed change (6) to change (7) :;:t;z:zas affected
02.05.2011 PALA Relevanlinterest  [$0.08 per ordinary share In |4,719,289 fully pald 4,719,289
arising as a resull of [Peninsula Energy Limiled  [ordinary shares
acquiring the shares
n the ASX
03.05.2011 PALA Relevant Inlerest $0.08 per ordinary share in (780,711 fully pald {780,711
arising as a result of [Peninsula Energy Limiled  [ordinary shares
acquiring the shares
on the ASX
04.06.2011 PALA Relevant Interest — [$0.08 per ordinary share in (927,318 fully paid _|927,318
arising as a result of |Peninsula Energy Limited  |ordinary shares
acquiring the shares
on tha ASX l_ -
05.05.2011 PALA Relevant interest $0.08 per ordinary share in (72,682 fully pald 72,662
arising as a result of |Peninsula Energy Limited  |ordinary shares
acquiring the shares
on the ASX
17.06.2011 PALA Relevanl interest $0.08 per ordinary share in 840,000 fully paid  |640,000
arising as a result of |Peninsula Energy Limited  |ordinary shares
acquiring lhe shares
on the ASX
18.05.2011 PALA Retevanl Interest $0.08 per ordinary share in [1,650,000 fully pald |1,650,000
ansing as a result of [Peninsula Energy Limited  |ordinary shares
| acquiring the shares
2 on the ASX
19.05.2011 PALA Relevant interest [$0.08 per ordinary share in |1,350,000 fully pald (1,350,000
arising as a result of |Peninsula Energy Limited  |ordinary shares
acquiring lhe shares
on the ASX
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24.05.2011

PALA

[50.08 per grdinary share in
Peninsula Energy Umlited

1,088,474 fully pald
ordinary ghares

1,088,474

130,07 por ordinary shara In
Paninsula Ensrgy Umiled

12,245,240 fully pald
ordinary shares

2,245,240

$0.07 per ordinary sham in
Peninsula Energy Umited

18,608,000 fully paid
iproinary ehares

5,500,000

Refovant nicrest
arlaing as a resull of
aequinng the shares

150,05 per ardinary share in
Peninsula Energy Umited

4,000,000 fully pald
ordinary shares

4,000,000

14,08.2011 ALA Relevant intaresl  $0.05 per ordinary shave In [3,000,000 fully pald [3,000,000
8ing as a result of (Peninsula Energy Limited  jordinary shares
uiring the shares
tha ASK
18,08.2011 ALA 1.05 per ordinary shans In (3,000,000 fuily paio |3,000,000
Peninsula Energy Umited  jordinary shares
25.00.2012 FALA $0.03 per ondinary share in [144,150,900 fully  [144,158,268
Peninsula Energy Limiled  [paid ordinary shares
I ] L}
4. Present relevant inlerests
Panlleular of each relevant intorest of this subsiantlal holder In voling securiies after tha change:am as follows:
Halderal Regislered Parson entitled Nolure of Class and
relgvant holder of to be registered ralevant number af Perzon’s voles
Inlerest. securities as holder (8) Interest (8} securities
. [Relavant Inferesi undar
Pata . 1 " 1482,448,6876 fully p
Citicorp Naminges Ply(ClUcorp:Naminees  |sartion §08{1){a) of the 182,448 678
nvestments | iled Ply Limited Comaratians Act 2001 (Gtn)|P20 ordinary shares
Pala Group ) . Relevant Imeresl under ;
Holdigs ~ [Gllicorp Norminees Pty(Clicorp Nominées lsecton 8GB(@)(aj ofhe (462448878 ly e 4y g7
Limited Umlled - Ply Umited . [Coparations Act 2001 (Ctn) P210 ordinary shares|
6. Changas In aasoclation .
The persons who have become assodlates (2) of, ceased tn ba 3 of, or have changed the nalure of thelr Jation (8) wilh, the gut holdar in
relation to voling Inthe company or are as follows:
::;l“[;ble)a nd " ACNIARSN™ (I Nalure of association
INFA,
8. Addrasses
‘The addreasea of persona narhed I thfe form are as follows:
Name Addross
. 12 Caslla St, St Helier Jersey
Pala GroupHotdings Linited 1E2 3RY, Channet Isfands
. 12 Caslla 51, St Heller Jersey
Pala Investménts Holdings Uimilad JE2 3R, Ghannel Islands
s Lavel 15, 120 Colina Streel
Cltlcorp Nomineas Pty Limhed IMelbouma VIC 3000

Signature

print neme

Sms&c@ GHRRED

@pacly THRCLT R

olgn hera
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DIRECTIONS

if there are a number of substantial holders with simllar or related relevant interests (eg. a corporation and its related corporations, or the manager and
trustee of an equity trust), the names could be Included In an annexure o the fomm. If the relevant inlerests of a group of persons are essentially similar,
they may be referred to Ihroughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 8 of the form.

See the definition of "assactale” In sectlon 9 of the Carporallons Act 2001,

See the definition of "relevant interest” In sections 608 and 571 B(7) of the Corporatlons Act 2001.
The voting shares of a cormpany conslitute one class unless divided Into separate classes.

The persan's voles divided by the total votes In the body corporate or scheme mulliplied by 100.

Include detalls of:

(a) any relevant agreement or olher circumstances because of which the change in relevant interest occumed. If subsection 671 B(4) applies, a copy
af any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate delails of any contract,
scheme or arrangement, must accompany this forrn, logether with a written statement certifying this confract, scheme or arangement; and

(b} any qualification of the power of & person to exercise, contro! the exercise of, or Influence the exercise of, the voling powers or disposal of the
securities to which the relevant interest relates {indicating clearly the particular securitles to which the qualification applies).

See the definition of “relavant agreement” In section 9 of the Corporations Act 2001,

Delails of the consideration must Include any and all benefits, money and other, that any person from wham a relevant interest was acquired has, or may,
become entilled to receive In relalion to that acquisition. Delalls must be Included even if the benefit is conditional on the happening or not of a
contingency. Details must be included on any benefit paid on behalf of the substantial holder or ils associale in relationo the acquisitions, ever if they
are nol pald directly to the person from whom the relevant inlarest was acquired.

If the substantial holder is unable lo determine the identily of the person (eg. if lhe relevant interest arises because of an option) write “unknown’.

Give details, if appropriate, of the present association and any change in that association since lhe last subsiantlal holding notice.
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