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15 August 2012

FACSIMILE NUMBER: 02 9844 5445

TO: Bioxync Limited
.-_AT;TENTIDN: N Mr Ashok Jairath
FROM: ” Tohn Wardlaw
REGARDING: 'N‘c;tic-e of Requisition of Meetingm )

No. of pages (including cover): 7

1f you have any trouble receiving this fucsimtle transmission, please telephone (03) 9639 9629

Dear Sir
Please find attached documents dated 15 August 2012 regarding the above,
If you have any qucties, please contact John Wardlaw of our office,

Yours faithfully

0a

EWIS HOLDWAY LAWYERS
per John Wardlaw

Fncs,

]

Confidentiality Mobee Thiz faczimile transrmzzion {including any documents accempanying thiz facsimile tranzmiztion) may
gontain information whieh 1= confidential andsor prvileged  Lheretore, 1f you are not the intended recipient of (his facsimile
tranamizaon. any dissemination. capying of achon taken in tliance on the confentz of this faczumile {ransmiszion is strictly
prehibited. If you have recetved Ihis Taesimile in crrar, pleaze immediately notily (g office by telephone to anange for this
faczinmle trangmizzion w be retumned to uz.

A member of The Bouthern Cross Legat Allisnce wilh wiene ated nffices
ir Gydney. Briskane Perth Autklwnd # Christchurch
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OurRef: JRW PTN 21742
15 August 2012

Attention: Mr Ashok Jairath
Bioxyne Limited

Level 2, Suite, 1A By Facsimile & Post
802 Pacific Hwy IWacsimile: 02 9844 5445
GORDON NSW 2072 No. of pages: 6
Dear Sir

Notice of Requisition of Meeting

We enclose notice under sections 203D(2) and 249D of the Corporations Act 2001
(Cth) requesting that the directors of Bioxyne Limited call a general meeting to
consider the resolutions proposed in that notice.

As required by scction 249D, the notice has heen signed by a shareholder of Bioxyne
Limuted that holds more than 5% of the votes that may be cast at the general meeting
ol Bioxyne Limited.

We also enclose a short biography of Dr Stewart James Washer for the purposes of
Resolution 3. Pleasc provide our office with (he appropnate form of consent to act
as a director for signing by Dr Washer as soon as possible. We will send to your
office the original signed consent to act once it has heen obtained.

W note that under section 249D(5) the directors of Bioxyne Limited must call the
meeting withm 21 days after the request notice 1s given and hold the meeting no later
than 2 months after the request notice is given.

We also attach the statement (o be provided to members along with the notice of
mceting in accordance with seclion 249,

Yours faithfully

EWIS HOLDWAY ILAWYERS
per John Wardlaw

Fnes.

11

Confidentiality Notice: This faczimile transmission (including any documnentz accompanying this facsimile tranemizoion} may contain
information which is canfidentiaf and/or privilsged Therefore, if vou are nat the Intanded racipisnt of this facatinide lrensmiszion, oy
(ieznminglion, copying or action taken in refiance on the eonteats of this facsimile transmizsion i sirictly prohibited. If you have receaived
thee: facsumile in error, please immediatcly notify thiz office by telephone to arrange for thiz facaimila franamiasion to be retumed o us

A member of The Southern Crozz Legal Alliance with associated oftices
in Sydney Brishane Perth Auckland B Christchurch
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NOTICE REQUTRING THE. CALLING OF A GENERAL MEETING

TO: BIOXYNE LTM1TED
ACN (084 464 193

Octa Phillip Asset Management Limited ACN 064 847 669, being a member which
holds more than 5% of the votes that may be cast al a general meeting of Bioxyne
Limited ACN 084 464 193 (“Company™), gives notice pursuant to scelion 203142) and
section 249D of (he Corporations Act 2001 (Cth) requiting vou to call a General
Meeting of Members of the Company ot the purpose of considering and, if thought fit,
passing the following resolutions:

Resolution 1: Removal of Mr lan Mutton as Director

To consider and if thought fit, pass the following resolution as an wrdinary resolution
That Mr Ian Mutton be removed us a director of Bioxyne Limited,

Rezolution 2; Removal of Mr David Radford as Dircctor

To consider and if thought fit, pass the following resolubion as an ordinary rusolution
That My David Rudford be removed as a director of Bioxyne Limited
Resolution 3: Election of Dr Stawart James Washer as Director

To consider and if thought fit, pass the following resolution as an ardinzry resolution

That Dr Stewart Jumes Washer, having consented to act, be elected as a director of
Bioxyne Limited

Dated: 14/08/2012

Registered Sharehalder:

Octa Phillip Asset Management Limited ACN 064 847 669 (formerly known as Phillip
Assel Management Limiled) ‘

EXECUTED by OCTA PHILLIP ASSET )
MANAGEMENT LIMITED ACN 064 847 )
669 in accordance with Section 127 of the )
Corporations Act 2001

/‘9 OW i — A o —

Name:James Buc@j}f Name: Alup Camcy
Director Secretary

217420 dvequisition notice-2817 07.24 doc
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Short Biography of Dr Stewart James Washer

Dr Stewart James Washer

stewart has 20 years of senior executive and Board expericnce in medical device, drug development
and agrifood companies. He was a founder of a NZ$120m New Zealand based life science fund He is
currently the Investment Director with Octa Phillip Binscience Managers who manage Australian and
UK life-science funds.

Stewart was previously the CEQ of Calzada Ltd (ASX'CZD), the founding CEQ of Phyiogica Ltd
(ASX:PYC) and betore this, he was CEO of Calantis and managed the commercialisation of intellectual
property from AgResearch in New Zealand with 650 Scientists and $130m revenues,

stewart has held a number of Board positions in the past as the Chairman of Resonance Health Led
(ASX:RHT) and Hatchtech Pty Ltd, a Director of iCeutica Ply Ltd and AusBiotech Lid. He was also a
senator with Murdoch University. He is currently a Chairman of iSonea Ltd (ASX:SN} and a Director
of Immuron Ltd {ASX:IMC).
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STATEMENT TO BE CIRCULATED TO AlLL SHAREHOLDERS OF BIOXYNE LIMITED

TO: BIOXYNE LIMITED
ACN D84 464 1593

Octa Phillip Asset Management Limited ACN 064 847 (69, being a member which halds more
than 5% ot the votes that may be cast at a general meeting of Biaxyne Limited ACN D84 464
193 ("Company”), requesls pursuant to 249P(2) of the Corporations Act 2001 (Cth) that the
following statement be provided to all members of the Company along with the Notice of
Meeting requested pursuant to 2490,

Daled. 15/08/2012
Registored Shareholder;

Octa Phillip Assct Management Limited ACN 064 847 669 (formerly known as Phillip Asset
Management Limited)

EXECUTED by OCTA PHILLIP ASSET )
MANAGEMENT LIMITED ACN 064 B47 669 in )
accordance with Section 127 of the Corporations )
Act 2001
/MMU@ o p((-d- P,
Namt@t{mcs Bu Name Alan Cainay —

Director Secretary
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STATEMENT TO SHAREHOLDERS OF BIOXYNE LIMITED
Plan for Restoration and Growth of Shareholder Value in Bioxyne (ASX.BXN)

Ocla Phillip Aszct Management Limited (as trustee for IB Australian Bioscience Fund ) is the
largest shareholder in Bioxyne (20%), a4 2 result of investing 55 25M over the last 3 years. As
such, we have been closely monitoring the progress of Bioxyne since the announcement of the
results of Lhe HIOOS clinical trial of HI-1610V for COPD.

Ihe vaccine HI-1640V failed to meet both primary and all secondary endpoints in the clinical
trial, resulting in the BXN share price declining more than 80%. While there may be residual
value in the vaccine baszed on the statistically significant data generated in the under 65 year
old subset, this marks a critical turning point in the company's development and, in order to
give the best chance of generating shareholder returns, the company must act decisively to
put in place the necessary aclions to secure the company's future,

We believe adequale measures have not been taken Lo secure the company's current position
and put in place a foundation for future success and restoration of shareholder value. Too
rmuch emphasis and too many resources have been dirccted to selling the failed HILE40Y
assets and not enough effort has gone towards identifying assets to acquire to rebuild
sharchelder value

On June 20th, we sent a letier o the Chairman of Bioxyne {ur the board (o review, outlining an
offer of support to Bioxyne 1o prevent o possible share price callapse in the evenl of a less than
ideal trial putcome. This lebter requested:

s Appointment of a Directer to the Board from Octa Phillip Bioscience Managers who was
wel placed to assist in realising residual vatue from HI 1640V and identilying now
technologies for Bioxyne's future growth;

a  Access at no cost to the experienced Octa Phillip Bioscience Managers global team:

s Access to pre-validated deals and deal flow from acrocs the healthcare and life sciences
sectors on which to base a future growth strategy, and

e Willingnes= ta consider providing additienal investment to fund such a hoard approved
acquisition

o date we are yet to receive any formal responze or acknowledgement of this letter

Since this lime, we undersland from manogement and the Chanrman’s address o shareholders
(16™ July) that some steps have been taken to reduce cash burn and refacus commereialisation
efforts on the results demonstrated in the under &5 year subset, However, the fact remains
that the trial brought to an end a time of "business as usual”, and in order to aveid the
continued decline in sharcholder value, an immediate and decisive change is needed

We are now profiosing:

* Immediate action to reduce cash burn as ruch as possible, not to 5100,000 per month as
stated in the Chairman’s presentation, but to less than 530% of that, thus extending the
runway of the company by twice as many months as planned;

« Changes to the Board of Directors, 1o strengthen the life <cience sector experience,
particularly asset evaluation, elinical trial design and global deal making. This was implied
in the Chairman’s presentation on 16th July but to only take effect after a failed
‘commercialisation’ process. We believe these changes need to be made as soon ax
possible,
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Appointment of Dr Stewart Washer to the Board, a 20+ year veteran of the listed
Australian lile sciences sector, with CEQ, Director, Chairman and funds managesmenl
experience, Dr Washer has significant experience in reinvigorating companies and
implementing change to management and boards This includes managing Celentis Lid as
CLO from loss to around $30:m profitable revenue through cost cutting, restructure and
acquisition of new technologics; completing a trade sale of iCeutica P/L a: Acting Chairman
into the US generating 10X shareholder return; and, taking Phylogica Ltd as tounding CEO
from seed round to 1PO to trade sale at more than 2X IFO price;

Revisiting the existing Torreya Partners’ arrangement and ensure the ongoing contract ic
mare relevant to the current siteation ot the company; and

Implementing a stratepy Lo bring new, validated assels into the company, with the suppart
of aninternational tearn and deal flow, to ensure restoration of shareholder value and
growth in the foture

In support of this proposal, Octa Phillip Bioszience Managers i prepared to offer ul no cost to
Bioxyne

Access to the global, multi-disciplinary Bioscience Managers team of sector experts and
international advisory network, that incerporates a track record of over 170 investments,
40 IPO’s/ reversals in multiple jurisdictions and fund management investment returns
ranging from 22% to 44% IRR;

Access to pre-validated investmenl opportunities and deal flow, asscssed via a rigorous
investment process and several decades of experience in idemtifying, securing and
managing high value ascets;

Froven experience in parlnering assets, both in conjunc lion with external advizars cuch as
Torreya Partners and independently; and

Capilal to invest in the right asset 10 cnsure the company 15 able 1o grow once the strategy
has been confirmed.

Octa Phillip Bioscience Managers offer ol support would be contingent upon:

The immediale resignation from the board of Mr lan Mutton, and Mr David Radford,
The current contract with Mr Radford terminated and negatiations with M Radford to
ensure availobility on an as needed by

The appointment of a Chairman, irom the current directors, with significant
international, hfe sciences seclor expericnce; and

The appointment of Dr Slewarl Washer to the Board.

Reguests of this kind are not entered into lightly, we firmly belisve immediate chanpe i
necessary in order to secure and preserve value for Lthe shareholders. The current situation
Bioxyne finde itzell in requires swift refocusing of company resources on other worthwhile
QRPortunities.

W are wholly committed to ensunng RBioxyne responds effectively to this siiualion and acts to
restore and improve shareholder vialue. The team at Octa Phillip Bioscignce Managers looks
forward to the opportunity to assist in the rebuilding phase.

Octa Phillip Asset Management Tamited



