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In support of our mission, our strategy comprises three
main elements:

Maximising our core business

Leveraging our capabilities

Growing our portfolio

Peter Coleman
Managing Director and
Chief Executive Officer

1H 2012 key performance highlights

Total Recordable Case Frequency
improved to 4.18 (1H 2011 5.44)

Production target range for 2012
increased to 77 to 83 MMboe up
from the previous target of 73 to
81 MMboe

Production of 34.2 MMboe,
up7.2%

Operating revenue of $2.7 billion,
up17.8%

Reported profit of $812 million,
down 1.9%

Underlying profit $865 million,
up4.5%

Operating cash flow $1.5 billion,
up 7.5%

Dividend 65 cps, fully franked,
up 18.2%

NWS continues to perform with
strong revenue of $1.5 billion

Successful start-up of Pluto LNG.
In first two months achieved 80%
utilisation, exceeding planned 36%

Early commercialisation achieved
for Browse LNG with partial sale
of equity for $2 billion. Completion
expected in 2H 2012

Browse remains on track for
consideration of a final investment
decision in 1H 2013

North Rankin Redevelopment and
Greater Western Flank Phase-1
projects remain on budget and
schedule for completion in 2013
and 2016 respectively

Dividend policy approved with
minimum payout ratio of 50%

of underlying profit (refer to
Woodside website for full details)

February Woodside Reports 2011 Full Year Profit of $1.51 billion

February Appointment of Executive Director

March Pluto LNG Project Achieves Ready for Start Up

April Variation to Browse Basin Retention Leases Approved
April Pluto Begins LNG Production

May Offer for Sale of Browse Equity and LNG Volumes

27 August Ex-dividend date for interim dividend

31 August Record date for interim dividend

2 October Payment date for interim dividend

18 October Third Quarter 2012 Report

31 December Woodside financial year end
January 2013  Fourth Quarter 2012 Report
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Investors seeking information about their shareholdings should contact the
company's share registry:

Computershare Investor Services Pty Limited
Level 2, 45 St Georges Terrace
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expo design

The Woodside Donaldson departs for Japan, carrying the inaugural Pluto LNG cargo (12 May 2012).

Woodside is Australia’s largest
independent oil and gas company,

with a proud history of safe and reliable
operations spanning decades.

As the largest operator of oil and gas in
Australia, VWoodside produces around
900,000 barrels of oil equivalent each
day from a portfolio of facilities which we
operate on behalf of some of the world's
major oil and gas companies.

We have been operating our landmark
Australian project, the North West Shelf,
for 28 years and it remains one of the
world's premier liquefied natural gas
(LNG) facilities.

With the successful start-up of the
Pluto LNG Plant in 2012, Woodside
now operates six of the seven LNG
processing trains in Australia. Together
with the four Woodside operated
offshore gas production platforms,
these facilities help meet the demand
for cleaner energy from our pipeline
gas customers in Australia and LNG
customers in the Asia Pacific region.

Woodside also operates four oil floating
production storage and offloading

(FPSO) vessels in the Exmouth Basin,
North West Shelf and Timor Sea.

We are the most active exploration
company in the deepwater provinces
of Australia, having participated in
around 36% of the region’s deepwater
exploration wells.

Woodside's international assets include
deepwater production facilities in the
Gulf of Mexico plus acreage in the USA,
Brazil, Peru, Republic of Korea and the
Canary Islands.

We strive for excellence in our safety
and environmental performance and
continue to strengthen our relationships
with customers, co-venturers,
governments and communities to
ensure we are a partner of choice.

Woodside aims to be a global leader in
upstream oil and gas by optimising our
producing assets and commercialising
our growth projects, including Pluto
expansion and the Browse and Sunrise
LNG developments. We will also
leverage our world-class capabilities to
capture new growth opportunities in
Australia and beyond.

This review provides a summary of Woodside's 2012 Half-Year Report (incorporating Appendix
4D) and the 1H 2012 results (ASX release dated 22 August 2012) which are both available on the

company's website, www.woodside.com.au
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