AUSTRALIAN SECURITIES EXCHANGE

MARKET RELEASE

29 August 2012

Malagasy Minerals Limited

TRADING HALT

The securities of Malagasy Minerals Limited (the “Company”) will be placed in Trading
Halt Session State at the request of the Company, pending the release of an
announcement by the Company. Unless ASX decides otherwise, the securities will
remain in Trading Halt Session State until the earlier of the commencement of normal
trading on Friday 31 August 2012 or when the announcement is released to the market.

Security Code: MGY

Jill Hewitt
Senior Adviser, Listings (Perth)
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M MALAGASY

MINERALS LIMITED

ABN 84 121 200 105

29 August 2012

M/s Jill Hewitt By Facsimile (08) 9221 2020
Australian Stock Exchange Lid

Exchange Plaza

2 The Esplanade

PERTH WA 6000

Dear Jill,

RE: REQUEST FOR TRADING HALT

Malagasy Minerals Ltd (ASX: MGY) requests a trading halt in its securities effective immediately
pending an announcement by the Company regarding updated results from the JV operator
Energizer Resources Inc on the Molo Graphite JV.

The Company requests the trading halt until the announcement is released, subject to the limit
imposed by ASX Listing Rules.

The Company is not aware of any reason why the trading halt should not be granted.
If you have any queries in relation to the above, please contact me.

For and on behalf of the Board

Max Cozijn
Director / Company Secretary

cc; Directors — GLIPW/GB

Malagasy Minerals Ltd. (ACN 121 700 105), Suite 7, 11 Colin Grove, WEST PERTH WA 6005
Tel: +61 8 9463 6656, Fax: +61 8 94563 6657




