To: The Manager, ASX Company Announcements Page 1 of 5 2012-10-01 23:00:59 (GMT) 61294754768 From: TDM Asset Management

FACSIMILIE

To: ASX Company Announcements From: Hamish Corlett
Fax: 1 300 135 638 Pages: 5 {including this one}
Phone: N/A Date: 2 October, 2012
Re: Form 603, Notice of Initial Substantial Attn: The Manager, ASX Company Announcements
Holder
@ Urgent D For Review D Please Comment D Please Reply

Dear Madam / Sir,

n accordance with section 6718 of the Corporations Act 2001, please find attached a notice of initial Substantial
Holder {Form 603} concerning Somnomed Limited held by TDM Asset Management Pty Ltd.

Yours Sincerely,

Hamish Corlett

Director

Level 10, 66 Hunter Street, Sydney, NSW 2000
tel +61 2 8999 8810 fax +61 2 9475 4768

AFSL NO 331087
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603 GUIDE  page 1/1 13 March 2000

Form 603

Corporations Act 2004
Section 6718

Notice of initial substantial holder

To Company Name/Scheme SOMNOMED LIMITED

ACNIARSN 003 2585 221

1. Petails of substantial holder (1}
Name TDM ASSET MANAGEMENT PTY LIMITED AND TS ASSOCIATES LISTED IN ANNEXURE A

ACNIARSN (if applicable) 133248330 -5

The holder became a substantial holder on -

2102012

2. Details of voting power [N )
The total number of voies attached to all the voting shares in the company ar veting interests in the scheme that the substantial holder or an associate (2) had 2
relevant interest (3) in on the date the substardial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person’s votes (5) Voting power {6)

ORD 2,940,369 2,840,369 107 5.95%*
sl Based on issued capital of 42,278,420

3. Details of relevant interests R S
The nature of the refevant interest the substantial holder or an associate had in the following yéting securities on the date the substantial holder became a
substantial holder are as follows: ' SR

Holder of relevanti interest
See Anngxure A

- Class and number of securities
ORD: 2,840 369

Nature of relevant interest {7)
See Annexure A

4, Details of present registered holders
The persons registered as holders of the securitles referred to in paragraph 3 above are as foflows:

Holder of relgvant
interest

Reygistered holder of
securities

Class and number
of sacurities

See Annexure A

See Annexiire A

ORD: 2,940,368

5. Consideration

The censideration paid for each relevant interest referred to In paragraph 3 above, and acquired in the four months prior to the day that the substantial holder

became a substantial holder is as follows:

Hoider of relevant
interest

Date of acquisition

Consideration (9)

Class and number
of securities

Cash

MNon-cash

See Annexure A

See Annaxure B

See Annexure B [See Annexure B [See Annexure B
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6. Associates
The reasons the perscns named in paragraph 3 above are asscciates of the substantial halder are as follows:

Name and ACN/ARSN (if applicable} Nature of asgociation

See Annexure A See Annexure A

7. Addresses
The addresses of persons named in this form are as follows:

Name Address
See Annexure A See Annexure A

L]
Signature

print name Hamish Corlett capacity Director

sign here date 271072012

DIRECTHONS

)] {fthere are 2 number of substantial holders with similar or related relevant interests (eg. e corporation and s refaed corporations, or the manager and

trusiee of an equily trust), the names could be included in an annexure to the form. If the refevant interests of a group of persons are essentiatly similar,
they may be referred 1o throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clsarly set out in paragraph 7 of the form.

{2) See the definition of “agsociate” in section 9 of the Corporations Act 2001.

{3) See the definition of “relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001,

(4} The voting shares of a company constitute ane class unless divided into separate classes.

[5)] The total number of votes attached {o ali the voting shares in the company or voting inferests in the scheme (if any) that the person or an assoclale has a
relevant interest in.

[G)] The persory's votes divided by the {otal votes in the body corparate or scheme multiplied by 100.

{7} Inciude details of
{a) any relevant agreement or other circumstances by which the ralevant interest was acquired. If subsection 671B{4) applies, a copy of any

document setting out the terms of any refevant agreement, and a statement by the person giving Rull and accurate details of any coniract,
scheme or arrangement, must accompany this fonm, together with 2 writlen statement certifying this contract, scheme or arrangement: and

() any qualification of the power of a person to exercise, contro! the exercise of, or influence the exercise of, the voting powsrs or disposal of the
securities to which the retevant interest relates (indicating clearly the particular securities fo which the gualification applies).

See the definition of "relevant agreement” in section ¢ of the Corporations Act 2001.

(23] Ifthe substantial helder is unable to determine the identity of the person {eg. if the ralevant interest asises because of an option} wiite “unknown.”

{9 Details of the censideration must! include any and ail benefits, moneys and other, that any person from whom a relevant interest was acquired has, of
may, become entitlet to receive in relation to that acquisition. Detalls must be included even if the benefit is conditional on the happening or not of a
contingency. Details must be included of any benefit paid on behalf of the substaniial holder or its associate in relation to the acquisitions, aven if they
are ot paid directly to the person from whom the relevant interest was acquired.

5136 vi KNOWLEDGEB PRECEDENTS 02 10 12
18839721 v1 Sydney 02 10 12
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asset management

ANNEXURE A

This is page 1 of 1 of Annexure A referred to in Form 603 “Notice of initial
substantial holder”.

?iolder of relevant Nature of relevant interest Class :E}I.!d number of
interest securities

TDM Asset Management  Section 608(1)(b) and (¢) - |ORD: 2,940,369
Pty Limited power to control the voting
rights and disposal of shares

as discretionary investment
ACN 133 246 330

manager
TDMAM Pty Limited Section 608(3)(a) - voting  |ORD: 2,940,369
power in TDMAM Pty Limited
ACN 107 851 730 is above 20%

Madleowill Investments Section 608(3)(a) — voting  {ORD: 2,940,369
Pty Limited power in TDMAM Pty Limited

is above 20%
ACN 140 947 584

The associated entities of TDMAM Pty Ltd are:

Thomas Donald Mckenzie Cowan
Rebecca Cowan

The associated entities of Madleowill Investments Pty Ltd are:

Hamish Corlett

The registered office of all entities named in Annexure A is:

Level 10, 66 Hunter Street, Sydney NSW 2000

Hamish Corlett, Director
Date: 18 October, 2011

Level 10, 66 Hunter Street, Sydney, NSW 2000
tel +61 2 8999 8812 fax +61 2 9475 4788
www.tdmam.com
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t le

asset management

ANNEXURE B

This is page 1 of 1 of Annexure B referred to in Form 603 “Notice of initial
substantial holder”.

Holder of Relevant Date of Nature of Number of Person's Votes
Interest Change Change Ordinary Shares Affected Consideration
TDM Asset 18/10/2011 On Market 703,727 703,727 5618,446.60
Management to Transactions

25/09/2012

Level 10, 66 Hunter Street, Sydney, NSW 2000
tel +61 2 8990 8812 fax +61 2 9475 4768
wiwnw Hmam com



