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2 October 2012
Dear SirfMadam

Notice of change of substantial holding

On behalf of Kerogen Investments No I (HK) Limited (Kerogen) we enclose a copy of a Form 604 Notice of
change of interests of substantial shareholder of Kerogen and its associates in relation to AT Lucas Group Limited
(AJL).

In addition to the voting power in ordinary shares disclosed in the attached Form 604, Kerogen alsa discloses the
following In relation to options to be issued ordinary shares in AJT, {Options). Each Option is in respect of one
AJL ordinary share,

As a result of the exercise of 7,407,407 Options as announced to the ASX on 1 August 2012 and approved by
shareholders of AJL on 5 September 2012, Kerogen now has the following interests in Options:

1. 7,286,996 Options owned by Kerogen; and

2. a right to re-purchase 3,872,360 Options held by Gleneagles Securities (Aust) Pty Ltd (Gleneagles) (sce
our letter dated 1 March Z012).

[n Kerogen's notice of substantial holding in AJL. given to ASX on 1 March 2012, CNOOC was disclosed as
having a relevant interest in the shares held by Kerogen under section 608(8) of the Corporations Act 2001 (Cih).
CNOOC continues to be an investor in the Kerogen Fund but no longer has such relevant interest.

Yours faithfully

Aaron Kenavan
Partner

Allen & Overyis affilialed with Allen & Uvery LLP, a limited liability partnership registerad in England and Walas with ragistered office at One Bishops Square Lenden E1 6AD.

Allen & Overy LLP or an aifiiated undertaking has an office in each of Abu Dhabi, Amsierdam, Antwerp, Athens, Banghkok, Befiing, Belfast, Bratislava, Brussels, Bucharest
{assodjaled office), Budapest, Casablanca, Dona, Dubai, Dusseldorf, Frankfurt, Hamburg, Hong Kong, Jakarla {associaled office), Londen, Luxembourg, Madiid, Mannheim, Milan,
Mascow, Munich, New York, Paris, Perth, Prague, Riyadh {asscdisted office), Rome, 530 Paulo, Shanghsi, Singapore, Svdney, Tokyo, Warsaw and Washington, 0.C.
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Form 604

Corparations Act 2001
Section 671B

Notice of change of interests of substantial holder

To: Company Name/Scheme AJ Lucas Group Limited (AJL)

ACN/ARSN 060 308 104

1, Details of substantial holder (1)

Kerogen Investments Mo.1 (HK) Limited {(Kerogen Investments}, Kerogen General Parner Limited (Kerogen) and each of the enfiies

Name listed in "Annexure A" (Kerogen Group)

ACN/ARSN (if applicable)

There was a change in the inferests of the

substantial holder on 28/09/2012
The previous notice was given to the companyon 01/ 03 12
29 / 0z 12

The previous notics was dated

2. Previous and present voling power -

The fotal number of vofes attached to all the voting shares in the company-or voting interests in tha scheme that the substantial holder or an associate (2) had a relevant interest (3)
in when last required, and when now required, to give a substanfial holding notice 1 the company of scheme, are as follows:

Cfass of securifies (4} Previous natice Present notice
Person’s votes Voting power (56) Person's votes Voting power {5)
Fuly paid ordinary sfiafes | g5 pa 30 32.98% 63,514,932 47.88%

{Shares)

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the
subsiantial holder was last required to give a substantial holding notice to the company or sgheme as fallows:

Date of change Person whose Nature of Consideralicn given | Class and number Person's votes
relevant inferest change (6) In relation to of securities affected
changed change (7} affested

Registered holder of Shares

issued to Keragen

Investmants:

1, on sefflement of the .

28109112 Kerogen Investments placement of A$40,000,000 29,629,629 Shares | 29,629,529

22,222,222 Shares; and
2. the exercise of
7 407 407 options held
by Kerogen.
E:;g%ﬁ; E(l'g ;t:neral Each entity Is an asscciate of
partner of the Keragen and conirols Keragen
Investments and therefore

2810512 Energy Fund LP " levant interest und As above As above As above
(Kerogen Fundy} and as a relevant interest under
each member of the section E.Ds(a) of e
Keragen Group - Corporations Act
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4, Present relevant interest

Particulars of each relevant interest of the substantial helder in voting securities after the change are as fallows:

604 page 3/3 15 July 2001

Holder of relevant inferest Reyistered Person entitled to | Nature of relevant intsrast (6} Class and Person’s
holder of be registered as number of voles
sacurities helder () securifies

Relavant interast under section 808(1)(a) of
Kerogen Kerogen ’ . 63,514,932 .

Kerogen Invesimants Ivestments nvestrments E’hfeS ﬁgrporatlons Act as the registered holder Shares 47, 88%

res

Kerogen (in its capacily as Each enlity is an associate of and controls

general pariner of the Kerogen Keragen Investments and therefere has a

Fund} and each member of the A3 above As above relevant Interest under section 608(3) of the As above As above

Kerogen Group Comaorations Act

6. Changes in association

The persons who have become associates (2) of, ceased to be asscoiates of, or have changed the nature of heir association (3) with, the substantial holder In relation to
voting interests in the company of schems are as follows:

7. Addresses

Name and AGMN/ARSN (if applicable)

Nature of association

Not applicable

Mot applicable

The addresses of persans named in this form are as follows:

Name Address
Keromen Walkers Corporate Services Limited, Walkers House, 87 Mary Street, George Town,
By Grand Cayman KY1-8005, Cayman Islands
Each of the persons listed in
Annexure A Seg Annexure A
Signature
print narme Q WPl Py .5 . E Al — capacity director/sseretary:—
sign here //74(/{/( date 28/ 09/ 2012
DIRECTIONS
(1) I thera are a number of substantial holders with similar or related relevant issues (ag. A corporaticn and its related corporations, or the manager and trustee ofan

enqutty frust), the names could be included in an annexure to the form. If the relevant interesis of a group of persons are essentially similar, they may be referrad to
througheut the form as a specifically named group if the membership of each graup, with the names and addresses of members is clearly set out in paragraph 6 of the

form.
{2) See the definifion of "associate” in Seciicn 9 of the Corporalions Act 2001.
{3) See the definition of ‘relevant inferast” in sections 608 and 67 18(7) of the Corporations Act 2001,
{4 The voting shares of a company constitute one cfass unless divided into separate classes.
(5) The parsor’s votes divided by the fotal votes in the body corporate of scheme multiplied by 100,
(6) Include detalls of: ,
{a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subseclion 6715(4) applies, & copy of any document sefting out

the ferms of any relevant agreement, and a statement by the person giving full and accurate defafs of any contract, schema or arrangefent, must accompany
this form, together with a written statement certifying this confract, scheme or arrangement; and
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604 page 33 15 July 2001
{b) any qualification of the power of a person o exercise, control the exercise of, the voting powers or disposal of the securitiss to
which the refevant intarest relates (indicating clearly the particular securlties to which the qualification appies),
See the dafinition of “relevant agreement” in section 9 of the Corporations Act 2001.

Detalls of the consideration must include any and all benefits, money and other, that-any person from whom a relevant interest was acquired has, or may, become
entilled to receive in relafion to that acquisition. Details must be included aven if the benefitis conditional on the happening or not of a contingency, Details must be
included of any benefit paid on behaif of the substantial holder or its associate in relation o the acquistions, even if they are not paid directly to the person from whom
the relevant interest was acquired,

if the substariial halder in unable to determine the Identity of the person (eg. If the relevant interest arises because of an opticn) write “unknown”.

Give delails, if appropriate, of the present assoclation and any change In that association since the last substaniial holding notice.
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Annexure A

This is Annexure A of 1 page referred to in the Form 804 - Notice of Change of [nterasts of Substantial Holder lodged by Kerogen.

Name

Address

Kerogen Investments No.1
(HK) Limited

Walkers Chambers, 171 Main Street, Road Town, Tertola VG 1110, British Virgin Islands

Kerogen Investments Holding
Limited

Walkers Corporate Services Limited, Walkers House, 87 Mary Street, Gearge Town, Grand Cayman KY1-
8005, Cayman Islands

Kerogen General Partner
Limited

Walkers Corporate Services Limited, Walkers House, 87 Mary Street, George Town, Grand Cayman KY1-
9005, Cayman lslands

Kerggen Capital Limited

Walkers Corporate Services Limited, Walkers House, 87 Mary Street, George Town, Grand Cayman KY1-
9005, Cayman Islands

Kerogen Holding Limited

Walkers Chambers, 171 Main Street, Road Town, Tortcla YG1110, British Virgin tslands

Jason Cheng

Suite 3305, 33/F, Bank of America Tower, 12 Harcourt Road, Hong Kong

|vor Orchard

Suite 3303, 33/F, Bank of America Tower, 12 Harcourt Road, Hong Keng




