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Company Announcements Office
Australian Securities Exchange Limited
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SYDNEY NSW 2000

Dear Sir/Madam

Geologic Resource Fund, Ltd, Geologic Resource Fund LP and Related Funds - Notice of
initial substantial holder for IMX Resources Limited(ASX:IXR)

We act for Geologic Resource Fund, Ltd, Geologic Resource Fund LP and Related Funds
("Geologic").

On behalf of Geologic we enclose a copy of the Notice of initial substantial holder in relation to IMX
Resources Limited.

Yours faithfully

Ailo nr A

Ashurst Australia

AUSTRALIA BELGIUM CHINA FRANCE GERMANY HONG KONG SAR INDONESIA (ASSOCIATED OFFICE) ITALY JAPAN
PAPUA NEW GUINEA SINGAPORE SPAIN SWEDEN UNITED ARAB EMIRATES UNITED KINGDOM UNITED STATES OF AMERICA

Ashurst Australia (ABN 75 304 286 095) is a general partnership constituted under the laws of the Australian Capital Territory carrying on practice
under the name "Ashurst" under licence from Ashurst LLP, Ashurst LLP is a limited liability partnership registered in England and Wales, and is a
separate legal entity from Ashurst Australia. In Asia, Ashurst Australia, Ashurst LLP and their respective affiliates provide legal services under the
name "Ashurst", Ashurst Australia, Ashurst LLP or their respective affiliates has an office in each of the places listed above.
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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme

IMX Resources Limited

ACN/ARSN

009 129 560

This notice s given by each of Geologic Resource Fund, Ltd,

Opportunities Fund, Ltd, Geologic Resource Opportun
LLC (together, the GR Group), and George Ireland an

d each

Associates).

1. Details of substantial holder (1)
Name

Each member of Gl Associates and the GR Group

ities Fun

Geologic Resource Fund LP, Geologic Resource

ACN/ARSN (if applicable) NIA

17

2. Detalls of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a

18/09/2012

relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of

rities (4) Number of securities Person's votes (5) Voting power (6)

Bec 6.39%

Ordinary shares 23,140,170 23,140,170 (based on 362,440,145 issued
voting shares)

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an assoclate had in the following voting securities on the date the substantial holder became a

substantial holder are as follows:
Holder of relevant interest Nature of relevant interest (7) | Class and number of securities
Geologic Resource Fund, Ltd Beneficial owner of 8,408,960 ordinary shares. 8,408,960 ordinary shares

Geologic Resource Fund LP (by its
managing partner Geologic Resource
Partners LLC)

Beneficial owner of 8,533,101 ordinary shares

6,533,101 ordinary shares

Geologic Resource Opportunities Fund,
Ltd

Beneficial owner of 7,063,632 ordinary shares

7,053,632 ordinary shares

Geologic Resource Opportunities Fund,
LP (by its managing partner Geologic|
Resource Partners LLC)

Beneficial owner of 1,144 477 ordinary shares

1,144,477 ordinary shares

Geologic Resource Partners LLC

~|Power to control the exercise of the right to vot

or right to dispose of ordinary shares by reason

having control of investment decisions a
investment adviser of Geologic Resource Fund,
Ltd and Geologic Resource Opportunities Fund,
Ltd and general partner of Geologic Resou

Fund LP and Geologic Resource Opportunities|
Fund, LP.

23,140,170 ordinary shares

IGRI Holdings LLC

Taken under sections 608(3)(a) and (b) of
Corporation Act to have a relevant interest b;
reason of having voting power of greater tha
20% in and control of Geologic Resou
Partners LLC

23,140,170 ordinary shares

Gl Associates

ITaken under section 608(3)(a) of the Corporation

having voting power of greater than 20% In
Geologic Resource Partners LLC

Act to have a relevant interest by reason off

23,140,170 ordinary shares

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be Class and number
interest securities registered as holder (8) of securities
: HSBC Custody Nominees (Australia) 8,408,960

Geologic Resource Fund, Ltd Limited Geologic Resource Fund, Ltd ordinary shares
Geologic Resource Fund LP (by Geologic Resource Fund LP (by|
its managing partner Geologic E?nﬁ::d Custody Nominees (Australia)ly ™ nanaging partner Geologi 0}33‘3; o;h -
Resource Partners LLC) |Resource Partners LLC) by
Geologic Resource Opportunities|HSBC Custody Nominees (Australia)Geologic Resource Opportuniti 7,053,632
Fund, Ltd Limited Fund, Ltd ordinary shares
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Geologic Resource Opportunrlies!HSBC Custody Nominees (Australia)'Geologic Resource Opportunities, 444 477 ordina

Geologc Resource Parners LLG) ™2 Gesiole esourcs Parners LLO) 21

Geologic Resource Partners LLC Eﬁﬂ?tgd Custody Nominees (Australia) As above z:;r::.ﬂo ordinary|
GRI Holdings LLC n?n?gd Custody Nominees (Australia)lsg opoye 3:;22.170 ordinary|
&ssodams :ﬁq?gd Custody Nominees (Australia)l,. oo 3:; |:}2.1 70  ordinary

5. Consideration
The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder
became a substantial holder is as follows:
Holder of relevant

Class and number

inferest Date of acquisition Consideration (9) of securities
Cash [ Non-cash
Geologic Resource Fund, Ltd 18/04/2012 See annexure B :-r‘;?naéffgh e
Geologic Resource Fund LP (by its L 5 6533 101
managing partner Geologic Resource 18/04/2012 annexure ity
Pariners LLC) ordinary shares
Geologic Resource Opportunities Fund, 7,053,632
Ltd 18/04/2012 See annexure B ordinary shares
Geologic Resource Opportunities Fund, .
LP (by its managing partner Geologic| 18/04/2012 See annexure B ;;::;:7? ordinary
Resource Partners LLC)
6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of assoclation

GRI Holdings LLC controls each body corporate in GR Group and George Ireland controls
See Annexure A leach body corporate in Gl Associates; GR Group may act in concert in relation to the shares
[they hold in Breaker Resources NL

7. Addresses
The addresses of persons named in this form are as follows:

Name Address
See Annexure A See Annexure A
Signature
printname Julie Siegel capacity Authorised

Representative

sign here date 5/ /10/2012

DIRECTIONS

(4] If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and
trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 7 of the form.

(2) See the definition of "associate” in section 9 of the Corporations Act 2001.
(3) See the definition of "relevant interest" in sections 808 and 671B(7) of the Corporations Act 2001,
(4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an associate has a
relevant interest in.
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(6)
0]

(8)
(9

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.
Include details of:

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).
See the definition of "relevant agreement” in section © of the Corporations Act 2001,

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write "unknown.”

Details of the consideration must include any and all benefits, moneys and other, that any person from whom a relevant interest was acquired has, or
may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a
contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they
are not paid directly to the person from whom the relevant interest was acquired.
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Annexure "A"
This is the Annexure of 1 page marked "A" referred
to in the form 603 Notice of initial substantial holder
igned by me and dated g&)ctober 2012

egel- Authorised Representative
ogic Resource Partners LLC

1 Gl Associates
Name Address
George Ireland 535 Boylston Street Boston, MA 02116 USA
Ring Partners LP 535 Boylston Street Boston, MA 02116 US
GRI Holdings LLC 535 Boylston Street Boston, MA 02116 US

2, GR Group
Name Address
Geologic Resource Partners LLC 535 Boylston Street Boston, MA 02116 USA
Geologic Resource Fund, Ltd c/o Goldman Sachs Administration Services
Gardenia Court, Suite 3307
45 Market Street, Camana Bay
Cayman Islands, BWI
Geologic Resource Fund LP 535 Boylston Street Boston, MA 02116 USA
Geologic Resource Opportunities Fund, LP 535 Boylston Street Boston, MA 02116 US
Geologic Resource Opportunities Fund, Ltd ¢/o Goldman Sachs Administration Services
Gardenia Court, Suite 3307
45 Market Street, Camana Bay
Cayman Islands, BWI
3. Custodian
Name Address
HSBC Custody Nominees (Australia) Limited Cl- HSBC BANK AUSTRALIA LTD
HSBC Centre
580 George Street
Sydney NSW 2000, Australia
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Annexure "B"
This is the Annexure of 1 page marked "B" referred
to in the form 603 Notice of initial substantial holder
Signed by me and dated (October 2012

Under the Plan of Arrangement with Continental Nickel Limited each of the substantial holders who held shares in CNI received 3.7
ordinary shares in the Company and 0.5 of a warrant in the Company for each CNI common share held.
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