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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

Ta Company Name/Scherme Austal Limited

ACNARSN ABN 73009 250 266

1. Datails of substantial hotder (1)

Namg Allan Gray Australia Ply Ltd (Allan Gray Australia - formerly known as Orbis Investment Management {Australia) Py
Ltdt) and its related bodias corporate as set out in Table 1 of Annexure A (logether the Group), as investment manager
for the funds or investment mandates listed af Table 2 of Annexure A
AGN/ARESNHIf applicabile) 112 316 166 (ACN of Allan Gray Australia)
There was a change in the interests of the 15 (et 2012
substantial holder on
18 Sept 2012
The previous notice was given to the company on
18 Sept 2012

The previous notice was dated

2. Previous and present voting power

The total umber of vates attached to a the voting shares in the company or voting interests in the seheme that the substantial halder or an
associate (2) had a relevant interest {3) in when last required, and when now required, to give a substantial hakding nofice to the company or
scheme, are as follows:

Class of securities (4) Previous nofics Present notice
Person's votes Voling power (5) Person's voles Voting power (5)
Ordinary shares 28,302,781 15.04% 31,999,229 16.78%

3. Changes in relevant interests

Particulars of each changa in, or changs in the nature of, a refevant interest of the substantial holder or an associate in voting securitics of the
company ar scheme, since the substantial holder was last required to give a substantial holding notice 1o the company or scheme are as

follows:

Date of change Person whose relevant Nature of Consideration Class and number of Parson's voles
interest changed change (6) given in refation securities affectad affected
to change (7)

See Annexure A, Tables 2
and 3

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of relevant interest Registered holder of Person enfillad to be Nature of relevant | Class and number | Person's

securitiss registerad as holder (8) interest (6) of securities votes

See Anngxure A, Tables 2 and 4

5. Changes in association

Tite persans who have becoms associates (2) of, ceased to be associates of, or have changed the natura of their association (9) with, the
substantial holder in refation to voting inftetests in the company or scheme are as fallows;

Name and ACN/ARSN (if applicable)

Nature of agsociation

Seo Annexure A, Tables 1 and 2
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6. Addresses

The addresses of persons named in this form ang as follows

Name Address
Orbis Group Cf- Orbis Australia, Level 2 Challis House, 4 Martin Place Sydney , NSW 2000
__

Signature

printname  Simon Marais Director

gign here date 17 Qc¢t 2012

DIRECTIONS

{1) If there are a number of substantial holders with similar or refated relevant interests {eg a comoration and its related
comorations, or the manager and frustee of an equity trust), the names could be included in an annexure to the form. If the
relevant interests of a group of persans are essentially simitar, they may be refemed to throughout the fom as a specifically
named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of

tie form.
2) See the definition of *agsoclate’ in section 9 of the Corporations Act 2001,
(3} See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporaticns Act 2001,
) The voting shares of a company constitule one class unless dividad into separate ciasses,
{9) The person’s voles divided by the total votes in the bedy comorate or scherne mulliplied by 100.
()] Include details of:
(@) any refevant agreement or other cireumstances because of which the change in relevant interest oocumed, i

subsection 671B(4) applies, a copy of any document setting out the tams of any relevant agreement, and a
statement by the person giving full and accurate details of any centract, scheme or amangement, must accompany
this form, tonether with a written staterment certifying this contract, scheme or arrangement; and

(b} any qualification of the power of a person o exercise, cantrol the exercise of, or influence the exercise of, the voting
powers of disposal of the securities to which the retevant interast refates (indicating clearly the particular secuiities
10 which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

n Details of the consideration must include any and all benefits, money and other, that any person from whom & refevant inferest
Was acuired has, or may, become entitled to receive in relation to that acquisition, Details must be included even if the banefit
is conditional on the: happening or not of a confingency. Details must be included of any benefi paid on behalf of the substantial
holder or its associate in relation to the acquisitions, even if they are not paid diregtly to the persen from whom the refevant

interest was acquired,

(@) If the substantial holder is unable to determine the identity of the patson (& if the relevant interest afses bocause of an option)
write *unknown®,

%) Give: details, If appropriate, of the present association and any change in that association since the fast substantial holding

notice,
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Austal Limited
THIS IS ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABQVE FORM 804
Print name Simon Marais Directar
Sign here Date: 17 Cct 2012

Table 1 - Related hodiss corporate

The: following entities are associates of Allan Gray Ausiralia and each other by virtue of being related bodies corporate.

Crbis Holdings Limited

Orbis World Limited

Orbis Investment Management Limited {QIML)
Orbis Asset Management Limited (QAML)
Qrbis Adiministration Limited

Orbis Investment Research Limited

Crbis Invesiment Advisory (Hong Kong) Limited

Triple Blue Holdings Limited

Pictet Overseas Trust Corporation and Fictet Trustee Company SA

Table 2 - Funds
An entity within the Group acts as invesiment manager for some or all of the assets in the following funds.

Orbis Mansfield Street Properties Ltd

Orhis Investiment Management {(BVI) Limited (OBIVL)

Orbis Investrent Advisory Pty Limited

Allan Gray {Holdings) Pty Limited
Allan Gray Australia Ply Limited

Qrhis Client Services {Canada) Limited

Orbis Heldings (UK) Limited

Orhis Investrent Management (Europe) LLP

No | Fund name Investment | Ref, Registered Holder Persons entitled to be registered
Manager Gode holder
1 Allan Gray Austealia Equity Fund (formerly | Allan Gray | SMEF | Citibank M.A (Citi} a8 naminee of Cili as nominee of SMEF
Orbis/SM Australia Equity Fund) Australia SMEF
(AGA)
2 Warakirri Endeavour Fund AGA SMWK | ANZ Nominees Ltd ag nominea of | ANZ Nominees Ltd as nominee of
SMWK SMWK
3 | Orbis Global Equity Fund (Aust, OIML GAPL | Citi {HK) as nomines of GAPL Citi (HK) as nominee of GAPL
Registered)
4 | Orbis Global Equify Fund Limited QIML OGEF | Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominge of
OGEF OGEF
§ Orbis Optimal $A Fund Limited QML OSAP | Citigroup Pty Lid as nominge of Citigroup Pty Ltd as nominee of
OSAP OSAP
6 Orbig SICAV -Global Equity Fund OIML 8GPL | Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominee of
SGPL SGPL
7 Orbis Optimal Global Fund LP OAML QOLP | Citigroup Pty Ltd as nominee of Citigroup Pty Ltd a5 nominge of
QOLP ooLp
8 Orbis Asia ex-Japan Furd QBVIL AlPL Citigroup Pty Ltd as nominee of Citigroup Pty Ltd ag nomines of
XJPL XJFL
9 Intech Australian Shares High Alpha Trust | AGA SMIA JP Morgan Nominees Australia Lid | JP Margan Nominees Austrafia Ltd
&5 nomingg of SMIA as nomingg of SMIA
10 | Construstion and Building Unions AGA SMCB | National Nominees (NAB NAB Cuslodian Services as
Superannuation Fund Custodian Services) as nominee nomines for SMCB
for SMCB
11 | HESTA Superannuation Fund AGA SMHT | JP Morgan Nominess AustraliaLtd | JP Margan Nominees Australia Lid
as normines of SMHT #s nominee of SMHT
12 | Hostplus Superannuation Fund AGA SMHP | JP Morgan as nominee of SMHP JF Morgan Nominess Austratia Lid
as nominge of SMHP
13 | Russefl Australian Opportunities Fund AGA SMRI SSAL as nominee of SMRI SBAL a5 nominee of SMRI
14 | Orbis Intermational Equity LP OAML IELP Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominag of
IELP IELP
156 | Catholic Superannuation Fund AGA SMCS | NAB Custodian Services MAB Custodian Services
16 | Orbis US Equity Fund LP OAML USLP Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominee of
UsLP usLP
17 | Qantas Superannuation Pian AGA SMQS | JP Morgan Nominees Australia Lid | JP Morgan Nominees Ausfralia Lid
as nominee of SMOS a5 nominee of SMQS
18 | Maritime Super AGA SMMS | NAB Gustodian Services as NAB Custodian Services as
nominee for SMMS nominee for SMMS
19 | Warakirr Ausfralian Equities Pengions AGA SMWA | ANZ Norrinees Ltd as nominee of | ANZ Nominees Lid as hominee of
and Charities Fund SMWA SMWA
el Non-Gavernrpem Schools AGA SMNG | gga) as nontinea for SMNG SSAL ag nominees for SMNG
Superannuation Furd
&1 | Allan Gray Australfa Cpportunity Fund | AGA SMSF | it as nominee for SMSF {Gifi as nominee for SMSF
{formerty Orbis/SM Austrafia Oppartunity
Fund)
22 | REST Supsrannuation Fund AGA SMRT | $SAL as nominee for SMRT SSAL as nominegs for SMRT
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Table 3 - Change in relevant interest
Trade Date Reference Code Action No of security Considerafion
25 Sep 12 fo 26 Sep 12 SMCB Buy 245 848 $341,729
25 Sep 12 to 26 Sep 12 SMCS Buy 116,983 $ 162,606
25 Sep 1210 15 Qct 12 SMEF Buy 1,923,320 $ 2,573,085
25 Sep 1210 26 Sep 12 SMHP Buy 179,119 $ 248,975
25 Sep 12 to 26 Sep 12 SMHT Buy 366,492 $ 509,424
25 Sep 12 to 26 Sep 12 SMIA Buy 63,026 $ 87,606
18 Sep 12 to 25 Sep 12 SMMS Buy 57,966 $ 80,555
25 5ep 1210 26 Sep 12 SMNG Buy 318,278 $ 442,408
18 Sep 1210 25 Sep 12 SMRI Buy 30,502 $42,380
160ct 12 SMRT Buy 308,494 $ 41,627
10 Oct 1240 12 Oct 12 SMSF Buy 23,060 $31,241
17 Sep 1210 08 Oct 12 SMWA Buy 62,360 $ 85,399
Total 3,696,448 $5,017,033

All trades on markel unless otherwise indicated.

Table 4 - Present relevant interest

Reference Code Tatal no of securities
SMCB 4,549,086
SMCS 2,163,100
SMEF 8,390,543
SMHP 2,943,511
SMHT 3,684,126
SMIA 1,034,723
SMMS 1,668,847
SMNG 3,102,069
SMQS 1,636,927
SMRI 693,410
SMRT 1,601,501
SMSF 268,953
SMWA 235,116
SMWK 30,347

Total 31,999,229




