APAC RESOURCES

FACSIMILE MESSAGE

To :  Company Aunouncements Office FaxNo : (61)29778 0999
Australian Securities Exchange Timited

cc * Ms Fiona Van Maanen Email : fiona.vanmaanen@metalsx,
Metals X Limited com.au

From : Jotie Chan Fax No : (852) 2541 9133

Date  : 18 October 2012 Page(s) : 5 (including this page)

Dear Sirs,

Metals X Limited (ACIN: 110 150 055)

Please find enclosed a Form 604 — Notice of change of intetests of substantial holder in
respect of the interests of APAC Resources Limited in Metals X Limited.

Yours faithfully
For and on beball” of
APAC RESOURCES LIMITED

Tl

Jotie Chan
Company Secretary
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To_Company Name/Scheme Metals X Limited ("MLX")
ACN/ARSN 110 150 955

1. Datails of substantial halder (1)

Name APAC Resourcas Limited {("APAC™) and the entities listed in Annexura A
ACNIARSN (if appliceble) NiA

There was a changa in the Interests of the

substantial holder on 1711072012
The pravious notice wag given to the company on 07/03/2012
The previous notice was dated 07/03/2012

2, Previous and present voting power

Thes tetail nurber of votes attached to all the voting shares In the company or voing interests in the schame that the substantial holder or an associate (2 had & relevant
interest (3) in when lagt raquited, and when now ragquirad, to give 8 substantial holding natlce to the company or scheme, are as follows:

Clags of sesurities (4) Previous notice FFresent notice
Persan's votes Voting power {5) Person's votes Vating power (5)
Fully paid ordinary shares 397,630,781 30.11% 397,630,281 24.07%
("Shares") {Bazed on 1,320,540,009 {Bazed on 1,651,766,110
Shares on isaue) Shares an issue)

3. Changas In relevant intarests

Particulars of esch change In, or charge In the nature of, a relevan! interest of the substantlal holder or an assoclate in voting securities of the company er scheme, singe the
substantial holter was last raquired to give a substantial holding notice ta the company or scheme are a3 follows:

Date of Person whose relavant | Nature of Congiderstion Class and Person's votes
change Intarast changed change (6) glven in relation number of affected
to change (7) sacurittes affagted
17102012 | APAC Resourcos lssue of 335,102 853 NFA 397,630,281 397,630,281
Limited and the entities Shares Shares
listed in Annexure A
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4, Prosent relevant interests

Particulars of each ralevant interest of tha substantial holder in voting securities after the change are as fallows:

Halder of Reglstered Farson entitied Mature of Class and Person's votes
ratevant halder of to be registered talevant nurmber of

intarest securities a:; holder () interast (6) satltities

APAC Sun Hung Kal APAC Resources Controller of Shares 258,130,281 258,130,281
Resourpes Investment Services Ltd | Capital Limited withint the meaning of Sharas

Capital <Clients A/CH section 608(1)(h) and

Limited and | (as nomimes) () of the Corporations

APAG Act 2001

APAC HSBC Gustody ARAC Resources Controfler of Shares 500,000 Shares | 500,000
Resources Namineas (Australia) Capital Limited within the meaning of

Capital Limited saction G08(1)b) and

Limited and {c) of the Corparations

APAG Act 2001

APAC Sup Hung Kai APAL Resources Controller of Shares 138,000,000 139,000,000
Resources Investmant Sarvices Lid | Strategic Moldings within the meaning of Shares

Stratedic <Client ARAC Limited saction §08{1)(b) and

Holdings Resourees AIG» (c) of tha Corporations

Limited and | (as nominee) Act 2001

APAC

5, Changes in assaciation

The parsons who have become assoclates (2) af, ceased to ba assotiates of, or have changed ihe nature of thelr asgociation () with, the substantial hielder in relation to vating

interests in the company of scheme are as follows:

Name and ACN/ARSN (if applicatha)

Mature of assaciation

6. Addresses

Nif N/A
The addresses of peigons named in this form are as folfows:
Nama Address

APAC Resources Limited

32F, China Online Cantra, 333 Lockhart Road, Wanchai, Haty Kong

APAC Resources Gapital Limited
{formerly known as Net Success Invastments Limited)

.0 Box 957, Offshore Ingorporations Cantre, Read Tewn, Tortola, British Virgin
Islands

APAC Resaurcas Stratagic Holdings Limfted

P.0. Box 957, Offshore Incorporations Cendre, Road Town, Tortola, Brifish Virgln
shards

L ———— |
Signature

printname  Jarle Chan

capaeity  Company Secrofary

oAl

slgn here

date 168/10/2012




&G04 page 2/2 15 July 2001

Annexure “A”

This is Annexure “A" of 1 page referred to in the Form 604 (Notice of change of interests of substantial
holder), signed by me and dated 18 October 2012.

"J'"WW

Signed: Jorie Chan

The following bodies corporate ate related bodies corporate of APAC Resources Limited:

Accardo Investments Limited Asia Cheer Trading Limited

APAC Resources Asia Limited | First Landmark Limited

APAC Resources Beijing Limited Fortune Desire Investments Limited
APAC Resources Capital Limited Hua Loong Textiles Limited

APAC Resources China Limited Merchants (Hong Kong) Limited
APAC Resources Commodity Trading Limited Mount Sun Ihvestment Limited

APAC Resources Eastern Limited Park Well International Group Limited
APAC Resources Energy Limited Ruiyu (Shanghai) Investment Consulting Co., Ltd.
APAC Resources Enterprises Limited 3ino Chance Trading Limited

APAC Resources Group Holdings Limited Shanghai Merchants Holdings Limited
APAC Resources Holdings China Limited Super Grand Investments Limited
APAC Resources Molding (China) Limited Tecson Hong Kong Limited

APAC Resources Holdings (UK) Limited Ying Wing (H.K.) Limited

APAC Resources Investment Holding Limited
APAC Resources Investments Limited

APAC Resources Investiments China Limitod
APAC Resources Management Limited
APAC Resources Mining Limited

APAC Resources Mining Limited

APAC Resources Northern Limited

APAC Resources (Qingdao) Company Limited
APAC Resources Shanghai Limited

APAC Resources Southern Limited

APAC Resources Strategic Holdings Limited
APAC Resources Trading Limited

APAC Resources Western Limited



{

(3)
)
{5}
(B)

{7)

(8)

DIRECTIONS
' there are & number of substantial holders with simllar or related relevant interests (eg a corporation and its related comporations, or the manager and
trustee of an equity trust), the nemes coutd be included In an anaexurs to tha form. [f the ralevant Interests af a group of Persans ara assentially similar,
thay may be referred fo throughout the form as & specifieally named group If tha membershlp of each group, with the names snd addresses of
members is elearly set out in paragraph & of the lom.
See the definition of ‘associate” in section 9 of the Corporations Act 2001
Sea the defintlon of "relevant Interest” in sactions 608 and 671B(7) of the Corporations Act 2001,
The voting shares of 2 company constitite ane class unless divitled into separate classes,
Tha person's votes divided by the total votas I the body corparate or scheme multiplied by 100,
Inclugte detalts of:
(a) any refevant agreemant or otfier circumstances begausa of which the change in ralevant inferest occurred. If subsection 6718(d) apphies,
a ¢opy of any document setting out the tarms of any relevant agreement, and & statament by the persan giving full and accurate detalls of
any contract, scheme aor amangarment, must accompaty this form, together with a writtan statement cartifying this contract, scheme or

arangement; and

(b} any ualification of the power of & person to exercise, control the exertise of, or influence the exercise of, the voting owers of disposal of
the sacutities to which the relevant interest relates (indlcating clearly the particular securities to whish the qualification appliss).

Soa the definition of "relevant agreement” In section 9 of e Comerations Agt 2001,

Details of the consideration must include any and a) benaflts, monay and other, that aty persen from whom a relevant Inferest was acquired hag, or
iy, hacoma entitled to receive in rolation ta that Acquisition. Details must be included even if the benefit condttional on fhe happening or not of &
contingency. Dretails must be Ingludad of any beneft pald an behalf of the substantial holder or its associata In relation to the acquisitions, even if they
are rot pald directly to the person from whom the nelevant Inferest was atuired.

If the substaniial holder is unable to datermine the identty of the: parsan (eg If the relevant Interest arizas becatse of an aption) write "unkngwn”,

Giva detais, If appropriate, of the presant assaciation and any change In that assactation since the last sybstantial halding notice.



