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ASX RELEASE

Friday, 19 October 2012

BOQ Convertible Notes Tranche 1 Redemption

Bank of Queensland Limited (“BOQ") has, with APRA’s approval, given notice to the holders
to redeem the A$60 million first tranche of its privately placed A$150 million Lower Tier 2
Convertible Notes (“Convertible Notes”) issued in June 2010.

The Convertible Notes are unlisted and were issued by BOQ in three tranches of A$60
million (“Tranche 1 Notes”), A$45 million (“Tranche 2 Notes”) and A$45 million (“Tranche 3
Notes”).!

BOQ has given notice to redeem the notes at face value on 12 November 2012. The
Tranche 2 Notes were redeemed on 10 August 2012 and the Tranche 3 Notes were
redeemed on 10 February 2012.

For more information:

Media: Analysts:

Andrea Sackson Sally Wehl

Head of Corporate Affairs Investor Relations Manager
Phone: +61 7 3212 3018 Phone: +61 7 3212 3463
Mobile 0400 480 866 Mobile: 0434 583 611

Email: andrea.sackson@bog.com.au Email: sally.wehl@bog.com.au

! Representing 120 Tranche 1 Convertible Notes, 90 Tranche 2 Convertible Notes and 90 Tranche 3
Convertible Notes, each with a face value and issue price of $500,000. The issue of Convertible
Notes was not an issue to a class of security holders and shareholder approval was not required for
the issue.
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