
 
 

 

 

24th October 2012 

 
Company Announcements Office 
ASX Limited 
Level 4, 20 Bridge Street 
Sydney NSW 2000 

 
 
 
 

Freedom Foods Group Limited  
A2 Corporation Limited – China Market Entry 

 
 
Freedom Foods Group Limited (ASX:FNP) notes A2 Corporation Limited (NZX: A2C) 
announcement today in relation to the proposed launch of a2 brand milk powders and infant 
formula in China in 2013 with the appointment of an in-market Chinese distribution partner. 
 
See attached copy of the A2 Corporation NZX Release. 
 
FNP is the largest single shareholder in A2C with a fully diluted shareholding of 25.8%. 
 
A2C is listed on the alternative market (NZAX) of the New Zealand Stock Exchange (NZX: 
ATM), with a market capitalisation (based on average price of NZD$0.49 between June 30 
2012 and September 30 2012) of approximately NZ$299 million (A$233million), implying a 
value for FNP’s 25.8% (fully diluted) investment of approximately A$60m, materially above 
its book value of approximately A$12.3 million and in excess of FNP’s current quoted market 
capitalisation. 
 
For further information, please contact: 

Rory J F Macleod 
Managing Director 
 
Freedom Foods Group Limited 
 
Tel:  +61 2 9526 2555 
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