
 

 

 

 

 

 
8 November 2012 
 

 

NOBLE ACCEPTS RESOLUTE A$85 MILLION FINANCING OFFER 
 
 
Resolute Mining Limited (ASX: RSG, “Resolute”) is pleased to announce that Noble Mineral 
Resources Limited (ASX: NMG, “Noble”) has accepted Resolute’s A$85 million financing offer. 
Noble’s acceptance follows its General Meeting held yesterday, at which Noble shareholders 
voted against the proposed placement to Zhongrun (resolution 6).  
 
In addition, Resolute now intends to complete the acquisition of 19.99% of the issued capital of 
Noble pursuant to the previously executed Share Sale Agreements, which were conditional on, 
among other things, the Zhongrun placement not proceeding and Noble committing to the 
Resolute financing proposal.  
 
Resolute Chief Executive Officer, Peter Sullivan, said: “We are delighted that Noble 
shareholders have had their say at the General Meeting, and that Noble has recognised the 
benefits of Resolute’s financing proposal and accepted it. We look forward to working efficiently 
with Noble and its advisers to implement the proposal and maximise the performance of the 
Bibiani asset, for the benefit of all security holders.” 
 
“We are also confident that Noble will benefit from our proven African operational expertise, 
which no doubt will be of significant value to the company.” 
 
The terms of the agreement between Resolute and Noble are summarised in Noble’s 
announcement today which also annexes the executed documents.  Noble's announcement 
and annexures are included below for convenience. 
 
Under the terms of the executed agreements, Resolute and Noble must use best endeavours 
to agree and execute long-form documentation.  Resolute's ability to terminate the financing 
arrangements is limited to the following circumstances: 
 
 A material adverse change in Noble’s business (with carve-outs for certain pre-existing 

matters, or events outside of Noble’s control); 
 Certain prescribed occurrences, including issuing new shares, or selling assets above a 

particular value threshold; 
 Noble announcing or recommending a transaction or proposed transaction that if 

implemented would result in a change of control of Noble; and 
 A third party acquiring 15% or more of Noble’s shares. 
 
 
  



 

Resolute is being advised by Azure Capital, Hardy Bowen and FTI Consulting. 
 
 
PETER SULLIVAN 
Chief Executive Officer 
 
 
Media Contacts: 
Shaun Duffy / James Tranter 
FTI Consulting 
Phone: +61 8 9485 8888 

 
Investor Contacts: 
Geoff Rasmussen / Matthew Weaver 
Azure Capital Limited 
Phone: +61 8 6263 0888 
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8 November 2012

Noble Accepts Revised A$85m Financing 
Offer from Resolute

Noble Mineral Resources Limited (ASX: NMG) ("Noble" or the "Company") advises it has accepted a 
revised financing offer from Resolute Mining Limited (ASX: RSG, “Resolute”), which will secure 
A$85m to fund commissioning and ramp-up of gold production at the Company’s Bibiani Gold 
Project in Ghana.

Resolute submitted a revised financing offer to Noble yesterday (the “Resolute Offer”), which 
contained the same key commercial terms as previously announced, but addressed a number of 
Noble’s concerns in relation to certainty and execution risk. 

With Noble shareholders having voted against Tranche 1 of the proposed investment by Zhongrun at 
a General Meeting held on 7 November 2012, a key condition precedent of Tranche 1 has not and 
cannot be satisfied. As such, the Company will not issue to Zhongrun, or its associates or related 
corporations, any Noble securities contemplated by the Zhongrun Placement.

Consequently, the Noble Board believes that the Resolute Offer represents the best option currently
available to the Company, and will provide A$85m of guaranteed funding that will be utilised 
towards:

 addressing immediate funding requirements;

 accelerating the Bibiani ramp-up to reach Noble’s production target of +150koz p.a.;

 meeting existing liabilities, including repaying the Investec project loan; and

 growing the Company’s resource base.

The revised Resolute Offer provides Noble with a high degree of funding certainty and includes the 
following key components:

 The provision by Resolute of a US$15m unsecured short-term loan facility to Noble, which 
will be available immediately;

 The provision by Resolute of a US$20m guarantee to Investec that will support a temporary 
extension to Noble’s existing project loan facility;
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 A commitment by Resolute to fully underwrite the issue by Noble of listed convertible notes
via a 1-for-1 pro-rata non-renounceable entitlement offer to all Noble shareholders, with a 
conversion price of A$0.12 per Noble share, to raise A$78.6m (based on the current ordinary 
shares on issue); and

 The placement of sufficient additional listed convertible notes to Resolute on the same 
terms as the entitlement offer to increase total funds raised under the convertible notes to 
A$85m.  Based on the current number of ordinary shares on issue, the placement would 
raise A$6.3m.  The size of the placement will decrease as Noble issues further ordinary 
shares following approval of the recent share placements at the General Meeting yesterday 
prior to the entitlement offer record date, increasing the size of the underwritten 1-for-1 
entitlement offer.

The unsecured short-term loan facility will be replaced by the Investec loan extension, once 
available, providing Noble with up to US$20m of interim funding while the convertible note issue is 
completed. The Investec loan (including any extension) will then be repaid with the proceeds from 
the convertible note issue in due course.

A copy of the full Resolute Offer signed by Noble yesterday is included as an Appendix to this 
announcement. 

Acceptance of the Resolute Offer by Noble will also result in Resolute acquiring a 19.99% interest in 
Noble’s issued share capital.

Noble Managing Director, Wayne Norris, said the Board had been presented with a new and more 
complete financing offer from Resolute, which it had accepted following the outcome of yesterday’s 
meeting.

“The fact that Noble attracted competing proposals from two reputable parties is testimony to the 
quality of the Bibiani project.”

“Our shareholders have made their preference clear through yesterday’s vote and the Noble Board
has acted immediately to secure the critical funding that the Company requires to maintain ongoing 
operations.”

“Importantly, Resolute’s revised offer addressed a number of Noble’s key concerns as they related 
to certainty and execution risk. It is the best available option for the Company providing both an
immediate and a longer-term funding solution.”

“We welcome Resolute as a significant new shareholder in Noble and look forward to their ongoing 
support as we look to maximise the value of Noble’s assets in Ghana.” 
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“The past several months have seen considerable importance placed on securing a solution to the 
Company’s immediate and longer-term financing needs.  Now we have this in place, we can once 
again focus on unlocking the potential of Bibiani for the benefit of all stakeholders.”

A detailed transaction timetable will be communicated to Noble shareholders in due course.

Noble is being advised by Rothschild and Ashurst.

ENDS

Contacts:

Noble:
Wayne Norris
Managing Director
Tel: +61 (0) 8 9474 6771
Email: admin@nobleminres.com.au

Rothschild:
Sam Brodovcky
Director
Tel: +61 (0) 2 9323 2030
Email: sam.brodovcky@rothschild.com

Media:
Annette Ellis/ Warrick Hazeldine
Cannings Purple Communications
Tel: +61 (0) 8 6314 6300
Email: AEllis@canningspurple.com.au / WHazeldine@canningspurple.com.au
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About Noble Mineral Resources Limited

Noble Mineral Resources Limited listed on the Australian Stock Exchange on 26 June 2008 with a focus on 
exploring for large-scale gold deposits in the world-class Ashanti Gold Belt in Ghana, West Africa. In November 
2009, the Company entered into an agreement for the acquisition of the Bibiani Gold Mine, a project located 
in the Sefwi-Bibiani Gold Belt in Ghana, host to over 30 Million Ounces of gold. On 20 July 2010 the final Share 
Transfer Form was executed to consummate the purchase. 

Noble’s other primary gold concessions are Exploration Licences at Cape Three Points, Brotet and Tumentu, 
which cover some 141.3km² and all are located within the world-class Ashanti Gold Belt in south western 
Ghana. Ghana is the second largest gold producer in Africa and is the 10th largest gold producing nation in the 
world, with annual production of approximately 3.2 Million Ounces. Noble’s ongoing focus will be to expand 
the drilling program at Bibiani to target new shallow resources near the Bibiani Mine and adjacent tenements 
while still progressing the Cape Three Points, Brotet and Tumentu concessions within the Southern extension 
of the Ashanti Gold Belt. Initial exploration at Cape Three Points will be targeted towards the Satin Mine 
Project and the Morrison Project, both of which lie in an area of historic underground gold exploration. Noble 
believes that there is significant potential for the delineation of additional high-grade gold mineralisation 
relating to the down-plunge and strike extension to these zones. When added to the potential now available at 
Bibiani it will place Noble in a strong position to achieve its goal in building Australia’s next major gold mining 
house.

The Company recognises the Bibiani, Cape Three Points, Brotet and Tumentu concessions are relatively 
under-explored, highly prospective projects and aims to rapidly redefine JORC-compliant resources for 
development. 

ASX Code: NMG
www.nobleminres.com.au
































