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Form 604

Cocporations Act 2001
Section 6718

Notice of change of interests of substantial holder

Io Company Hame/Scheme

Emerchantg Limited

ACN/ARSN 104 757 904

1, Details of substantial holder(l}

Name BT Portfolio Servieces Ltd <Maztin Super Fund Afc»

ACN/ARSN (f applicable}

There was a change in the Interests of the

substantial holder on 20 /11 f2012

The previous notice was given to the company on
The previcsss notice was dated

27 ;7 j2012
27 /7 } 2012

2. Previous and present voling power

The total number of votes attached to all the voting shares in the company or voling interests in the scheme that the substantial folder or an associate () had a relevant interest {3)
in when last required, and when now required, to give a substantial holding notice t tie company or scheme, are a3 fdlows:

Class of securities (4) Previous notice Present natice
Person's votes | VYoting power (5) Person's voles|  Voting power (5)
Fully Paid Ordinary 5,597,432 7.13% 9,486,320 9,32%

3 Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevantinterest of the substantial holder oran assodat in voting sectrides of the company or scheme, since the
substandal holder was last required to give a substantial holding notice to the company of scheme are as follows:

Date of Person whose Nature of Consideration Class and Person's voles
change relevantimerest change {6) givenin relation numper of affected
changed o change (7) sgcurities
affected
20/11/2012 Peter Martin Additional shaxes [Nil Drdinary Paeter Martin
issuved by Company 3,588,888
4 Present relevant interests
Particulars of each relevantinterest of the substantial holder in voting securities after the change are as follows:
Holder of Registered Person entiged Nature of Class and Person's voles
relevant, holder of 0 be registered relevant number of
interest securities as holder @) interest (6} securites
lPeter Martin |BET Portfolic Services{Petexr Martin Beneficial holder of ordinary
Irea o
<Martin Super Fund 9,486,320 2,486,620
Al

e
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5 Changes in association

The persons who have become assadates @) of, ceased to be assodiates of, or have changed the nature of their assodation () with, the substantial holder in relation to voting
interests in the company or scheme are as follows:

Name and ACN/ARSN §f applicable) N ature of association
N/A N/A

6 Addresses
The addresses of persons named in this form are as follows:

Hame Address
BT Poxtfolio Services Ltd PO Box 8499
<Martin Super Fand A/es> Parth BC WA 6849 Australia
|
Signature
. oo . » 3
pcne (ETER. N « MA&TN ey DHECTOIT
L]
sign here . date 2_?/ I /\2
DIRECTIONS
)] I there are a number of substantial holders with similar or related relevantinterests (g a corporation and its related corporations, or the manager and tnustes of an

@
8
@
)

)

®

®

equity tnust), the names could be indluded in an annexure to the form. H the relevant interests of a group of persons ar essentially similar, they may be refered to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members [s dearly setoutin paragraph 6 of the
form.

See the definition of "associate” in section 9 of the Corporations A ct 2001,

See the definition of "relevant interest” in sections 608 and 6718 (7) of the Corporations Act 2001,
The voting shares of a company constitute one class unless divided into separate dasses.

The person's votes divided by the total votes in the body corporate or scheme smultplied by 1G0.

Include getails of

fa} any relevant agreement or other circumstances because of which the change in refevant interest occurmed. If subsection 671B{4) applies, a copy of any
document setting out the terms of any relevant agreement, and 2 statement by the person giving full and accurate details of any comtract, scheme or
amangement must accompany this form, together with a written statement certifying this contract, scheme or amangement and

b any qualification of the power of a person to exercise, control the exercise of, orinfluence the exerdse of, the voling powers or disposal of the securides
which the relevantinterest relates (ndicating deady the particularsecurities to which the qualification applies).

See the definition of “relevantagreement’ in section 9 of the Comorations Act 2001

Detsiis of the consideration mustindude any and all benefits, money and other, that amy person from whom 2 relevantinterest was acquired has, or may, becom’e
entitie tn recejve in relation to that acquisiion. Details must be included even if the benefitis conditonal on the happening or notof a coningency. Details must be
induded of any benefit paid an behalf of the substantial holtler or its assodiate in relation o the acquisitions, even if they are not pald directiy t the person from whom
the relevant interest was acquired

If the substantial holdaris unable to determine the identity of the person feg, if the relevantinterest arises because of an option) write “unknowin™,

Give details. if approprate, of the present association and any change in that association since the last substantial holding notice,
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