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Important information 

ENTITLEMENT OFFER BOOKLET 

This Entitlement Offer Booklet (“Booklet”) is issued by Lifestyle Communities Limited (ABN 11 078 675 153) (“Lifestyle 
Communities”). 

This Booklet and the Entitlement and Acceptance Form are important and require your immediate attention.  You should 
read these documents carefully and in their entirety before deciding whether or not to participate in the Entitlement Offer.  

In particular, you should consider the risk factors outlined in the Investor Presentation (included in this Booklet as Annexure 
I).  

Neither this Booklet nor the Entitlement and Acceptance Form is a prospectus for the purposes of the Corporations 
Act.  Accordingly, these documents do not contain all of the information that a prospective investor may require to 
make an investment decision.  They do not, and are not required to, contain all of the information which would 
otherwise be required to be disclosed in a prospectus.  They are not required to be, and will not be, lodged with 
ASIC.   

This Booklet should be read in conjunction with Lifestyle Communities’ other periodic and continuous disclosure 
announcements to the ASX available at www.asx.com.au. 

All numbers in this Booklet are in A$ and financial data is presented as at the date stated in the Booklet.  Lifestyle 
Communities does not give any undertaking or representation that information in this Booklet will be updated, except to the 
minimum extent required by law. 

Neither Lifestyle Communities nor any other person warrants or guarantees the future performance of Lifestyle Communities 
or any return on any investment made under this Booklet. 

This Booklet contains certain “forward-looking statements”. The words “anticipate”, “believe”, “expect”, “project”, “predict”, 
”forecast”, “estimate”, “likely”, “intend”, “should”, “could”, “may”, “target”, “plan” and other similar expressions are intended to 
identify forward-looking statements.  Indications of, and guidance on, future earnings and financial position and performance 
are also forward-looking statements.  Such forward-looking statements, opinions and estimates provided in this Booklet are 
based on assumptions and contingencies which are subject to change without notice, as are statements about market and 
industry trends, which are based on interpretations of current market conditions.  Forward looking statements, opinions and 
estimates are not guarantees of future performance and involve known and unknown risks, uncertainties and other factors, 
many of which are beyond the control of Lifestyle Communities, that may cause actual results to differ materially from those 
expressed or implied in such statements.  There can be no assurance that actual outcomes will not differ materially from 
these statements and neither Lifestyle Communities nor any of its directors, employees, servants, advisers or agents 
assume any obligation to update such information.  

The information in this Booklet does not constitute an offer in any jurisdiction in which, or to any person to whom, it would not 
be lawful to make such an offer. No action has been taken to register or qualify the Entitlement Offer or the New Shares, or 
otherwise permit a public offering of the New Shares, in any jurisdiction outside of Australia or New Zealand.  

Please see the Investor Presentation and ASX Announcement (included in this Booklet as Annexure I and Annexure 
II respectively) for other important notices, disclaimers and acknowledgements. 

Please see page 41 of this Booklet (inside back cover of this Booklet) for important Eligible Shareholder 
declarations in relation to the Entitlement Offer. 
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Section 1 Chairman’s letter  

 

 

30 November 2012 

 

Dear Shareholder, 

 

On 20 November 2012, Lifestyle Communities announced an equity raising to raise gross proceeds of $36.5 
million.  The net proceeds of the equity raising will be used to increase the funds available for the development 
of new communities and reduce debt. 

The equity raising comprises : 

 a 1-for-1 fully underwritten non-renounceable pro-rata entitlement offer to raise approximately $33.5 million 
(“Entitlement Offer”); and 

 a placement to sophisticated and professional investors to raise approximately $3.0 million (“Placement”). 

The Placement is conditional on successful completion of the Entitlement Offer.  

The fully paid ordinary shares offered under the Entitlement Offer and Placement (“New Shares”) will be offered 
at an offer price of $0.07 (7 cents) (“Offer Price”). The New Shares will rank equally with existing Lifestyle 
Communites’ shares. 

The Board of Lifestyle Communities invites you to participate in the Entitlement Offer. The Entitlement Offer 
entitles Eligible Shareholders to subscribe for 1 New Share for every 1 existing Share held at the Record Date of 
7.00pm (Melbourne time) on Wednesday, 28 November 2012 (“Entitlement”).  

Eligible Shareholders are not entitled to apply for New Shares in excess of their Entitlement. 

You will find accompanying this letter a number of important documents, including: 

 Instructions on “How to Apply”, setting out how to accept all or part of your Entitlement if you choose to do 
so; 

 Key dates for the Entitlement Offer; 

 ASX announcements: 

– Investor Presentation released to ASX on 20 November 2012 

– Offer Announcement released to ASX on 20 November 2012 

 Important Information; and 

 A personalised Entitlement and Acceptance Form which details your Entitlement, to be completed in 
accordance with the instructions on the Form and the instructions on “How to Apply”. 

The Entitlement Offer closes at 5.00pm (Melbourne time) on Friday, 14 December 2012. 

Entitlements are non-renounceable and cannot be traded on ASX or any other exchange, nor can they be 
privately transferred. Shareholders who do not take up their Entitlement in full will not receive any value in 
respect of those Entitlements they do not take up.  

The Entitlement Offer is fully underwritten by Canaccord Genuity (Australia) Limited.   
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You should consult your stockbroker, accountant or other professional adviser to evaluate whether or not to 
participate in the Entitlement Offer. 

If you have queries regarding the Entitlement Offer, please call (03) 9682 2249 or visit 
www.lifestylecommunities.com.au. 

On behalf of the Board of Lifestyle Communities, I invite you to consider this investment opportunity and thank 
you for your ongoing support of Lifestyle Communities. 

 

Yours sincerely 

 

 
David Paranthoiene 
Chairman 
Lifestyle Communities Limited  
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Section 2 Overview of the Entitlement Offer 

2.1 Entitlement Offer - overview 

Lifestyle Communities will raise approximately $33.5 million under the Entitlement Offer and an additional $3 
million under the Placement (which is conditional on the successful completion of the Entitlement Offer). 

New Shares issued under the Entitlement Offer will be issued on a fully paid basis and will rank equally in all 
respects, including as to dividends and voting, with existing Lifestyle Communities shares.  The Entitlement 
Offer is non-renounceable, which means that the Entitlements are non-transferable and cannot be sold or 
traded.  The Entitlement Offer is fully underwritten. 

Please refer to the Investor Presentation and ASX Announcement annexed to this Booklet for information about 
the purpose of the Entitlement Offer and for information about Lifestyle Communities’ business, performance 
and strategy.  You should also consider other publicly available information about Lifestyle Communities 
available at www.asx.com.au and www.lifestylecommunities.com.au.  

2.2  Entitlement Offer – key details 

The Entitlement Offer is fully underwritten and will raise approximately $33.5 million.   

Under the Entitlement Offer, Lifestyle Communities is offering Eligible Shareholders the opportunity to subscribe 
for 1 New Share for every 1 existing Lifestyle Communities share held on the Record Date, being 7:00pm 
(Melbourne time) on Wednesday, 28 November 2012.  Eligible Shareholders may not subscribe for New Shares 
in excess of their Entitlement.  

The Offer Price under the Entitlement Offer is $0.07 per New Share, which is the same as the offer price under 
the Placement. 

The Entitlement Offer closes at 5:00pm (Melbourne time) on Friday, 14 December 2012.  New Shares issued 
under the Entitlement Offer are expected to be allotted on Monday, 24 December 2012 and commence trading 
on Thursday, 27 December 2012. 

2.2.1 Eligibility 

The Entitlement Offer constitutes an offer only to Eligible Shareholders, being Shareholders on the Record Date 
who have a registered address in Australia or New Zealand. 

2.2.2 Entitlement 

The Entitlement of each Eligible Shareholder is printed on the personalised Entitlement and Acceptance Form 
distributed to Eligible Shareholders with this Booklet.   

2.2.3 Participation in the Entitlement Offer  

To participate in the Entitlement Offer, Eligible Shareholders need to ensure that their completed Entitlement 
and Acceptance Form and Application Monies are received by Lifestyle Communities before 5:00pm (Melbourne 
time) on Friday, 14 December 2012 OR that they have paid their Application Monies via BPAY

®
 pursuant to the 

instructions that are set out on the Entitlement and Acceptance Form.  

Please refer to Section 4 “Action to be taken by Eligible Shareholders” for further information. 

2.2.4 Nominees 

The Entitlement Offer is being made to all Eligible Shareholders (as defined in Section 2.2.1). Lifestyle 
Communities is not required to determine whether or not any registered holder is acting as nominee or the 
identity or residence of any beneficial owners of shares.  Where any holder is acting as a nominee for a foreign 
person that holder, in dealing with its beneficiary, will need to assess whether indirect participation by the 
beneficiary in the Entitlement Offer is compatible with applicable foreign laws. 

Please refer to Section 4 “Action to be taken by Eligible Shareholders” for further information. 
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2.2.5 Quotation and trading 

Lifestyle Communities has applied to ASX for the official quotation of the New Shares in accordance with ASX 
Listing Rule requirements.  Subject to approval being granted, it is expected that normal trading of New Shares 
will commence on Thursday, 27 December 2012. 

2.2.6 Holding Statements 

Holding statements are expected to be dispatched to Eligible Shareholders on Thursday, 27 December 2012.  It 
is the responsibility of each applicant to confirm their holding before trading in New Shares.  Any applicant who 
sells New Shares before receiving confirmation of their holding in the form of their holding statement will do so at 
their own risk.  Lifestyle Communities, the Registry and the Underwriter disclaim all liability whether in 
negligence or otherwise (and to the maximum extent permitted by law) to persons who trade New Shares before 
receiving their holding statements, whether on the basis of confirmation of the allocation provided by Lifestyle 
Communities, the Registry or the Underwriter. 

2.2.7 Withdrawal of the Entitlement Offer 

Lifestyle Communities reserves the right to withdraw the Entitlement Offer at any time before the issue of New 
Shares, in which case Lifestyle Communities will refund any Application Monies already received in accordance 
with the Corporations Act 2001 (Cth) and will do so without interest. 

2.3 Related party sub-underwriting arrangements 

Founders and major shareholders of Lifestyle Communities, James Kelly and Bruce Carter (who are related 
parties of Lifestyle Communities), have agreed to subscribe for a minimum of approximately 12% of the total 
Entitlements of all founding shareholders (comprising James Kelly, Bruce Carter and Dael Perlov). Messrs Kelly 
and Carter have also entered into sub-underwriting arrangements with the Underwriter on normal commercial 
terms, under which they may acquire additional New Shares.   

Under the subscription and sub-underwriting arrangements entered into by the founding shareholders, following 
the Entitlement Offer : 

 James Kelly will have a relevant interest in approximately 13% to 15% of Lifestyle Communities’ total 
issued shares after completion of the Entitlement Offer; 

 Bruce Carter will have a relevant interest in approximately 12% to 13% of Lifestyle Communities’ total 
issued shares after completion of the Entitlement Offer; and 

 Dael Perlov will have a relevant interest in 9% of Lifestyle Communities’ total issued shares after 
completion of the Entitlement Offer. 

In addition, Bellwether Investments Pty Ltd has entered into sub-underwriting arrangements with Lifestyle 
Communities by which Lifestyle Communities has agreed to issue a total of 12,500,000 five year call options 
over fully paid ordinary shares to Bellwether Investments Pty Ltd. The options will be exercisable at $0.08 (8 
cents) each.   

Bellwether Investments Pty Ltd is controlled by James Craig, who is a related party of Lifestyle Communities by 
virtue of being a proposed director of Lifestyle Communities. As a consequence, the issue of options to 
Bellwether Investments Pty Ltd will require shareholder approval at a general meeting of Lifestyle Communities, 
which the Directors intend to call as soon as practicable. In the event that the issue of options is not approved, 
Lifestyle Communities will be required to pay a cash sum of $155,000 to Bellwether Investments Pty Ltd in lieu 
of the fees owing in connection with its sub-underwriting commitments.  
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Section 3 Key dates 

Key dates for Eligible Shareholders*

Release of announcement of Offer, Appendix 3B and 
Offer Cleansing Statement to ASX (Announcement 
Date) 

Tuesday, 20 November 
2012 

Ex date for New Shares Entitlement Thursday, 22 November 
2012 

Record Date for identifying Shareholders with New 
Share Entitlements 

Wednesday, 28 November 
2012 

Dispatch of Offer Document and Entitlement and 
Application Forms to Eligible Shareholders 
(Opening Date) 

Friday, 30 November 2012 

Closing Date Friday, 14 December 2012 

Shortfall Notification Date Wednesday, 19 December 
2012 

Allotment Date Monday, 24 December 2012 

Commencement of trading of New Shares on normal 
settlement basis 

Thursday, 27 December 
2012 

 

The above timetable is indicative only and subject to change.  All times and dates refer to Australian Eastern Daylight Time (Melbourne 
time).  Lifestyle Communities, in conjunction with the Underwriter and subject to the Corporations Act, the ASX Listing Rules and other 
applicable laws, has the right to vary any of the above dates without notice.  In particular, Lifestyle Communities reserves the right to extend 
the closing date of the Entitlement Offer or accept late applications, either generally or in particular cases, without prior notice.  Quotation of 
New Shares is subject to confirmation from ASX. 
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Section 4 Action to be taken by Eligible Shareholders 

4.1 Available actions 

If you are an Eligible Shareholder, accompanying this Booklet is an Entitlement and Acceptance Form showing 
the number of New Shares which you are entitled to subscribe for under the Entitlement Offer. You may take 
one of the following actions in respect of your Entitlement: 

 apply for all or part of your Entitlement; or 

 do nothing with all or part of your Entitlement.  IMPORTANT: If you do nothing with your Entitlement, your 
Entitlement will lapse and you will not be able to subscribe for any New Shares or realise any other value for 
your Entitlement.    

4.2 Accepting your Entitlement 

If you are an Eligible Shareholder who wishes to accept all or part of your Entitlement, there are two different 
ways you can submit your Application and Application Monies: 

 Option 1 – Submit your completed Entitlement and Acceptance Form together with cheque, bank draft or 
money order for all Application Monies; OR 

 Option 2 – Apply and pay via BPAY® 

4.2.1 Option 1 – Submit your completed Entitlement and Acceptance Form together with cheque, bank 
draft or money order for all Application Monies 

To apply and pay by cheque, bank draft or money order, you should: 

 read this Booklet and the Entitlement and Acceptance Form in their entirety and seek appropriate 
professional advice if necessary;  

 complete the personalised Entitlement and Acceptance Form accompanying this Booklet in accordance with 
the instructions set out on that form, and indicate the number of New Shares you wish to subscribe for; and 

 return the form to the Registry (address details below) together with a cheque, bank draft or money order 
which must be: 

- in respect of the full Application Monies (being $0.07 multiplied by the number of New Shares you wish 
to subscribe for); 

- in Australian currency drawn on an Australian branch of a financial institution; and  

- made payable to ‘Lifestyle Communities Limited - Issue’ and crossed ‘Not Negotiable’. 

You should ensure that sufficient funds are held in relevant account(s) to cover the full Application Monies.  

Cash payments will not be accepted. Receipts for payment will not be issued. 

Your Entitlement and Acceptance Form and your Application Monies in cleared funds must be received by the 
Registry by no later than 5:00pm (Melbourne time) on Friday, 14 December 2012.   

Entitlement and Acceptance Forms (and payments for Application Monies) will not be accepted after the Closing 
Date and no New Shares will be issued to you in respect of that Application (and your Application Monies will be 
refunded to you).   

You need to ensure that your completed Entitlement and Acceptance Form and cheque, bank draft or money 
order in respect of the full Application Monies reaches the Registry at the following address: 
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Postal Address: 
 

Computershare Investor Services Pty Limited 

GPO Box 505 
Melbourne VIC 3001 
AUSTRALIA  

 
Entitlement and Acceptance Forms (and payments for any Application Monies) will not be accepted at Lifestyle 
Communities’ registered or corporate offices or any offices of the Registry. 

For the convenience of Eligible Shareholders, an Australian reply paid envelope addressed to the Registry has 
been enclosed with this Booklet.  

Note that if you have more than one holding of Shares, you will be sent more than one personalised Entitlement 
and Acceptance Form and you will have separate Entitlements for each separate holding.  A separate 
Entitlement and Acceptance Form and payment of Application Monies must be completed for each separate 
Entitlement you hold.  

4.2.2 Option 2 – Apply and pay via BPAY® 

To apply and pay via BPAY®, you should: 

 read this Booklet and the Entitlement and Acceptance Form in their entirety and seek appropriate 
professional advice if necessary; and 

 make your payment in respect of the full Application Monies via BPAY® for the number of New Shares you 
wish to subscribe for (being the Offer Price multiplied by the number of New Shares you are applying for) so 
that it is received by no later than 5:00pm (Melbourne time) on Friday, 14 December 2012. You can only 
make a payment via BPAY® if you are the holder of an account with an Australian financial institution. 

If you choose to pay via BPAY® you are not required to submit the Entitlement and Acceptance Form 
but are taken to make the statements on that form and the representations outlined below in Section 4.3 
“Implications of making an Application”. 

Your payment of the Application Monies will not be accepted after 5:00pm (Melbourne time) on Friday, 14 
December 2012 and no New Shares will be issued to you in respect of that Application.  

If you have multiple holdings you will have multiple BPAY® reference numbers.  To ensure you receive your 
Entitlement in respect of that holding, you must use the customer reference number shown on each 
personalised Entitlement and Acceptance Form when paying for any New Shares that you wish to apply for in 
respect of that holding. 

Applicants should be aware that their own financial institution may implement earlier cut off times with regards to 
electronic payment, and should therefore take this into consideration when making payment of Application 
Monies. You may also have your own limit on the amount that can be paid via BPAY®. It is your responsibility to 
check that the amount you wish to pay via BPAY® does not exceed your limit. 

If the amount of Application Monies is insufficient to pay in full for the number of New Shares you applied for, or 
is more than the number of New Shares you applied for, you will be taken to have applied for such whole 
number of New Shares which is covered in full by your Application Monies, to the extent that this does not 
exceed your Entitlement. Any Application Monies received in excess of your Entitlement will be refunded to you.  

4.3 Implications of making an Application 

Returning a completed Entitlement and Acceptance Form OR paying any Application Monies for New Shares via 
BPAY® will be taken to constitute a representation by the Eligible Shareholder that they: 

 have received a copy of this Booklet accompanying the Entitlement and Acceptance Form, and read them in 
their entirety; 

 make the Eligible Shareholder declarations set out below at page 41 (inside back cover of this Booklet); and 
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 acknowledge that once the Entitlement and Acceptance Form is returned, or a BPAY® payment instruction 
is given in relation to any Application Monies, the Application may not be varied or withdrawn except as 
required by law. 

4.4 If you do nothing 

If you are an Eligible Shareholder and you do nothing, your Entitlement Offer will lapse. 

You should also note that, if you do not take up all or any of your Entitlement, then your percentage 
shareholding in Lifestyle Communities will be diluted.  

4.5 Enquires 

This Booklet and the accompanying Entitlement and Acceptance Form are important and require your 
immediate attention. You should read them in their entirety. If you are in doubt as to the course you should 
follow you should consult your stockbroker, accountant or other professional adviser.  

If you: 

 have questions in relation to the existing Lifestyle Communities shareholding upon which your Entitlement 
has been calculated; 

 have questions on how to complete the Entitlement and Acceptance Form or take up your Entitlement; or 

 you have lost your Entitlement and Acceptance Form and would like a replacement form,  

please call the Registry on 1300 850 505 (within Australia) or on +61 3 9415 4000 (from outside Australia) at 
any time from 8.30am to 5.30pm (Melbourne time) Monday to Friday during the Entitlement Offer Period. 

4.6 Taxation 

If you have any questions regarding the taxation implications of an investment in New Shares please contact 
your taxation adviser.   
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Section 5 Important information 

5.1 No prospectus 

The Entitlement Offer complies with the requirements of sections 708AA of the Corporations Act as notionally 
modified by ASIC Class Order 08/35.  Accordingly, neither this Booklet nor the Entitlement and Acceptance 
Form are required to be lodged or registered with ASIC and no prospectus for the Entitlement Offer or 
Placement will be prepared. 

5.2 Availability of Entitlement Offer Booklet  

Eligible Shareholders with registered addresses in Australia or New Zealand can obtain a copy of this Booklet 
during the Entitlement Offer Period on Lifestyle Communities’ website at www.lifestylecommunities.com.au or by 
calling the Registry on 1300 850 505 (within Australia) or on +61 3 9415 4000 (from outside Australia) at any 
time from 8.30am to 5.30pm (Melbourne time) Monday to Friday during the Entitlement Offer Period.  

Eligible Shareholders with registered addresses in Australia or New Zealand will be sent a copy of this Booklet 
and their Entitlement and Acceptance Form.  You should ensure that you read the Booklet and the Entitlement 
and Acceptance Form in their entirety, and if accessing them electronically that you download the Booklet in its 
entirety (including the Annexures to the Booklet). 

You will only be entitled to accept the Entitlement Offer by completing your personalised Entitlement and 
Acceptance Form which accompanies this Booklet, OR by making a payment of Application Monies via BPAY® 
(refer to Section 4 “Action to be taken by Eligible Shareholders” for further information).  Please carefully read 
the instructions on the accompanying Entitlement and Acceptance Form.  The electronic version of this Booklet 
on Lifestyle Communities’ website will not include a personalised Entitlement and Acceptance Form.  

5.3 Continuous disclosure 

Lifestyle Communities is a “disclosing entity” under the Corporations Act and is subject to regular reporting and 
disclosure obligations under the Corporations Act and the ASX Listing Rules, including the preparation of annual 
reports and half yearly reports. 

Lifestyle Communities is required to notify the ASX of information about specific events and matters as they 
arise for the purposes of the ASX making that information available to the stock markets conducted by the ASX. 
In particular, Lifestyle Communities has an obligation under the ASX Listing Rules (subject to certain 
exceptions) to notify the ASX immediately of any information of which it is or becomes aware which a 
reasonable person would expect to have a material effect on the price or value of its Shares. That information is 
available to the public from the ASX. 

Some documents are required to be lodged with ASIC in relation to Lifestyle Communities. These documents 
may be obtained from, or inspected at, an ASIC office. 

5.4 Not investment advice 

The information provided in this Booklet and the accompanying Entitlement and Acceptance Form, is not 
financial product advice and has been prepared without taking into account your investment objectives, financial 
circumstances or particular needs.  The information contained in this Booklet and the accompanying Entitlement 
and Acceptance Form should not be considered to be comprehensive or to comprise all the information which a 
Shareholder may require in order to determine whether or not to subscribe for New Shares.  If you have any 
questions you should consult your professional adviser before deciding whether or not to invest.  

5.5 Risks 

The Investor Presentation details important factors and risks that could affect the financial and operating 
performance of Lifestyle Communities.  You should consider these risk factors carefully in light of your personal 
circumstances, including financial and taxation issues, before making an investment decision in connection with 
the Entitlement Offer. 
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5.6 No authorisation 

No person is authorised to give any information or make any representation in connection with the Entitlement 
Offer, which is not contained in this Booklet. Any information or representation not contained in this Booklet may 
not be relied on as having been authorised by Lifestyle Communities in connection with the Entitlement Offer. 

5.7 No cooling-off rights 

Cooling-off rights do not apply to a subscription for New Shares under the Entitlement Offer.  This means that 
you cannot vary or withdraw your Application once it has been accepted except as required by law. 

5.8 Foreign jurisdictions – restrictions and limitations 

This Booklet has been prepared to comply with the requirements of the securities laws of Australia and New 
Zealand. 

The New Shares offered under the Entitlement Offer are being offered to Eligible Shareholders with registered 
addresses in New Zealand in reliance on the Securities Act (Overseas Companies) Exemption Notice 2002 
(New Zealand). This information is not an investment statement or prospectus under New Zealand law, and may 
not contain all the information that an investment statement or prospectus under New Zealand law is required to 
contain. 

This information does not constitute an offer in any jurisdiction in which, or to any person to whom, it would not 
be lawful to make such an offer. No action has been taken to register or qualify the Entitlement Offer, the 
Entitlements or the New Shares issued under the Entitlement Offer, or otherwise permit the public offering of the 
New Shares under the Entitlement Offer, in any jurisdiction other than Australia and New Zealand. 

The distribution of this Booklet and/or the Entitlement and Acceptance Form outside Australia and New Zealand 
may be restricted by law. If you come into possession of this Booklet and/or the Entitlement and Acceptance 
Form you should observe any such restrictions and should seek your own advice on those restrictions. Any 
failure to comply with such restrictions may contravene applicable securities laws.  

5.9 Underwriting arrangements   

The Entitlement Offer is fully underwritten by the Underwriter. The Underwriting Agreement is subject to 
customary termination events, such as: 

 on two consecutive days from and including 20 November 2012 until the Closing Date, the ASX All 
Ordinaries or ASX Small Ordinaries indices close 10% or more below their respective levels on 20 
November 2012; 

 certain regulatory acts are taken or approvals refused; 

 certain specified sub-underwriters appointed by the Underwriter default on their contractual obligations; 

 there is a material adverse change in the management, financial position, results of operations or prospects 
of Lifestyle Communities; and 

 certain other events relating to the Entitlement Offer or Lifestyle Communities. 

If the Underwriting Agreement is terminated, the Entitlement Offer may not proceed in its entirety or at all. 

The Underwriter reserves the right, at any time, to appoint sub-underwriters in respect of any part of the 
Entitlement Offer.   

The Underwriter is entitled to be paid fees and expenses under the Underwriting Agreement, and receive certain 
indemnities.  Any sub-underwriters appointed by the Underwriter may be paid a fee determined by negotiation 
with the relevant sub-underwriter. Any sub-underwriter’s fees in respect of the Entitlement Offer would be paid 
by the Underwriter. 
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5.10 Indemnities 

Subject to certain exceptions, Lifestyle Communities has agreed to indemnify the Underwriter and its officers, 
employees and advisers from and against all losses arising directly or indirectly from or relating to the 
Entitlement Offer.  

5.11 Consents 

None of the parties referred to in the Directory of this Booklet (other than Lifestyle Communities), has made or 
authorised the making of any statement that is included in this Booklet or any statement on which a statement in 
this Booklet is based.  

To the maximum extent permitted by law each of these parties expressly disclaims and takes no responsibility 
for any statements in or omissions from this Booklet other than references to its name or a statement or report 
included in this Booklet with the consent of that party as specified above. 

6.14 Privacy 

As a Shareholder, Lifestyle Communities and the Registry have already collected certain personal information 
from you. If you apply for New Shares, Lifestyle Communities and the Registry may update that personal 
information or collect additional personal information. Such information may be used to assess your acceptance 
of New Shares, service your needs as a Shareholder, provide facilities and services that you request and carry 
out appropriate administration.  

To do that, Lifestyle Communities and the Registry may disclose your personal information for purposes related 
to your Shareholding to their agents, contractors or third party service providers to whom they outsource 
services, in order to assess your application for New Shares, the Registry for ongoing administration of the 
register, printers and mailing houses for the purposes of preparation and distribution of Shareholder information 
and for handling of mail, or as otherwise authorised under the Privacy Act 1988 (Cth). 

If you do not provide us with your personal information we may not be able to process your application. In most 
cases you can gain access to your personal information held by (or on behalf of) Lifestyle Communities or the 
Registry. We aim to ensure that the personal information we retain about you is accurate, complete and up to 
date. To assist us with this, please contact us if any of the details you have provided change. If you have 
concerns about the completeness or accuracy of the information we have about you, we will take steps to 
correct it. You can request access to your personal information by telephoning or writing to Lifestyle 
Communities through the Registry as follows: 

Computershare Investor Services Pty Limited 
GPO Box 505 Melbourne VIC 3001  
or by telephone: 1300 850 505 (within Australia)  
or : +61 3 9415 4000 (from outside Australia)  

 
5.12 Governing law 

This Booklet, the Entitlement Offer and the contracts formed on acceptance of the Entitlement and Acceptance 
Forms are governed by the law applicable in Victoria, Australia. Each Eligible Shareholder who applies for New 
Shares submits to the jurisdiction of the courts of Victoria, Australia. 
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Section 6 Glossary 

Term  Definition 

$ or A$ or dollars  Australian dollars 

ABN  Australian Business Number 

AEDT  Australian Eastern Daylight Time 

Application  An application to subscribe for New Shares under the Entitlement Offer 

Application Monies  Monies received from applicants in respect of their Applications 

ASIC  Australian Securities and Investments Commission 

ASX  ASX Limited (ABN 98 008 624 691) or the financial market operated by that 
entity known as the Australian Securities Exchange 

ASX Announcement   The announcement released to ASX on 20 November 2012 in connection 
with the Entitlement Offer and annexed to this Booklet as Annexure II 

ASX Listing Rules  The official listing rules of ASX, as amended or replaced from time to time 
except to the extent of any waiver granted by ASX 

Booklet  This Entitlement Offer Booklet dated 30 November 2012, which includes the 
Investor Presentation and the ASX Announcement 

Closing Date  The last date for Eligible Shareholders to lodge an Application (as specified 
in the “Key Dates” Section of this Booklet) 

Corporations Act  Corporations Act 2001 (Cth) 

Eligible Shareholder  A Shareholder on the Record Date who: 

 has a registered address in Australia or New Zealand, 

 is not in the United States and is not a U.S. Person and is not acting for 
the account or benefit of a U.S. Person, and 

 is eligible under all applicable securities laws to receive an offer under the 
Entitlement Offer 

Entitlement  The entitlement to 1 New Share for every 1 existing Lifestyle Communities 
share held on the Record Date by Eligible Shareholders 

Entitlement and 
Acceptance Form 

 The Entitlement and Acceptance Form accompanying this Booklet upon 
which an Application can be made 

Entitlement Offer  The offer of approximately 478.4 million New Shares to Eligible 
Shareholders in the proportion of 1 New Share for every 1 existing Lifestyle 
Communities share held on the Record Date at the Offer Price 

Entitlement Offer Booklet  This booklet dated 30 November 2012, which includes the Investor 
Presentation and the ASX Announcement 

Entitlement Offer Period  The period commencing on the opening date for the Entitlement Offer as 
specified in the “Key Dates” section of this Booklet and ending on the 
Closing Date  

Investor Presentation  The investor presentation in connection with the Entitlement Offer dated 20 
November 2012 and annexed to this Booklet as Annexure I 

Lifestyle Communities  Lifestyle Communities Limited ABN 11 078 675 153 

New Shares  The Shares offered under the Entitlement Offer 

Offer Price  $0.07 (7 cents) per New Share issued under the Entitlement Offer 

Record Date  The time and date for determining which Shareholders have an Entitlement 
under the Entitlement Offer, being 7:00pm on Wednesday 28 November 
2012 

Registry  Computershare Investor Services Pty Ltd (ABN 48 078 279 277) 
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Term  Definition 

Shareholder  The registered holder of an issued Lifestyle Communities fully paid ordinary 
share 

Underwriter  Canaccord Genuity (Australia) Limited ACN 075 071 466 

Underwriting Agreement  The underwriting agreement dated 20 November 2012 between Lifestyle 
Communities and the Underwriter 

U.S. Persons  The meaning given in Rule 902(k) of Regulation S under the Securities Act 
1933 
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Annexure I – Investor Presentation 
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Over 55’s Market Size (Number of people)

C.1 TARGET MARKET SEGMENTATION

Lifestyle Communities’ affordable housing product directly targets the 

largest segment of the over 55’s market which has been largely under 

serviced by the traditional retirement housing industry

Equity: 

Nil

Rental Only

Mid-tier

High-tier

Customer Equity: 

$200,000 - $450,000

Market Gap:

Customer Equity: 

$450,000+

Customer Equity: 

$750,000+

47% of the  

total market

53% of the  

total market
It is estimated that the 
state of Victoria has over 
355,000 people aged over 
65 who fall within the 
Lifestyle Communities 
target wealth bracket(1)

E
q

u
it

y

Lifestyle Communities Limited Downsize to a Bigger Life 34

C.2 KEY MARKET DRIVERS

The big housing market themes are:

Affordability

•  The median net worth of a single person over the age of 65 is approximately $318,000(2)

•  77% of the population over 65 receive income support, including the Age Pension(3)

•  Over 50% of pensioners have assessable assets (excluding the family home) of less than $30,000(3) 

•  Over 61% of Age Pensioners are homeowners, this increases to 83% for the Age Pensioner Couples(3) 

The ageing population

•  The number of people aged over 65 is projected to double between 2005 and 2026, and then double again by 2057(4)

•  Within a generation, 30% of Australians are going to be aged over 55 and almost 20% will be over 65(4)

Ageing In Place

•  Due to cost pressures, shortages of beds, and government policies, “Ageing In Place” is a theme that will become more prevalent 
over the coming years

•  This is anticipated to result in additional government initiatives to assist people to stay in their primary residence for longer

Demographic changes are driving a rapid increase in the size of the 

potential market for affordable housing; between 2001-2011 Victoria’s over 

55 population grew by 30%, compared to a total population increase of 15%
(1)

The Lifestyle Communities market offering directly addresses these key market themes

Sources: (1) ABS 2010/2011
   (2) Hilda Survey Annual Report 2008.  
   (3) Pension Review Background Paper, Department FAHCSIA 
   (4) ABS Population Projections 2008, Hilda Survey Annual Report 2008
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Annexure II – ASX Announcement 
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Eligible Shareholder declarations 

IMPORTANT: 

If you make an Application - you will be taken to make the following declarations to Lifestyle 
Communities: 

 you agree to be bound by the terms of the Entitlement Offer and the constitution of Lifestyle 
Communities; 

 you authorise Lifestyle Communities to register you as the holder of the New Shares allotted to you; 
 you declare that all details and statements in the Entitlement and Acceptance Form are complete and 

accurate; 
 you declare that, if you are a natural person, you are over 18 years of age and have full legal capacity 

and power to perform all your Entitlements and obligations under the Entitlement and Acceptance Form; 
 you acknowledge that once Lifestyle Communities receives the Entitlement and Acceptance Form or 

any payment of Application Monies via BPAY®, you may not withdraw it; 
 you agree to apply for the number of New Shares specified in the Entitlement and Acceptance Form, or 

for which you have submitted payment of any Application Monies via BPAY®, at the Offer Price per 
New Share; 

 you agree to be issued the number of New Shares that you apply for; 
 you authorise Lifestyle Communities, the Underwriter, the Registry and their respective officers or 

agents, to do anything on your behalf necessary for the New Shares to be issued to you, including to act 
on instructions of the Registry upon using the contact details set out in the Entitlement and Acceptance 
Form; 

 you acknowledge that the information contained in this Booklet and the Entitlement and Acceptance 
Form is not investment advice nor a recommendation that New Shares are suitable for you given your 
investment objectives, financial situation or particular needs, and is not a prospectus, does not contain 
all of the information that you may require in order to assess an investment in Lifestyle Communities 
and is given in the context of Lifestyle Communities’ past and ongoing continuous disclosure 
announcements to ASX; 

 you represent and warrant that the law of any place outside Australia and New Zealand does not 
prohibit you from being given this Booklet and the Entitlement and Acceptance Form, nor does it prohibit 
you from making an application for New Shares; 

 you acknowledge the statement of risks in the Investor Presentation, and that investments in Lifestyle 
Communities are subject to investment risk; 

 you acknowledge that none of Lifestyle Communities, the Underwriter or any of their directors, officers, 
employees, agents, consultants, or advisers, guarantees the performance of Lifestyle Communities, nor 
do they guarantee the repayment of capital from Lifestyle Communities; 

 you acknowledge that the Entitlements and the New Shares have not, and will not be, registered under 
the Securities Act 1933 (U.S.) or the securities laws of any state or other jurisdictions in the United 
States, or in any other jurisdiction outside Australia and New Zealand and accordingly, the Entitlements 
may not be taken up, and the New Shares may not be offered, sold or otherwise transferred, in the 
United States or to, or for the account or benefit of, any U.S. Person, except in accordance with an 
available exemption from, or in a transaction not subject to, the registration requirements of the 
Securities Act and any other applicable securities laws; 

 you represent, warrant and agree that you are not in the United States and are not a U.S. Person or 
acting for the account or benefit of a U.S. Person; 

 you agree not to send this Booklet, the Entitlement and Acceptance Form or any other material relating 
to the Entitlement Offer to any person in the United States or that is, or is acting for the account or 
benefit of, a U.S. Person; and 

 you agree to provide (and direct your nominee or custodian to provide) any requested substantiation of 
your eligibility to participate in the Entitlement Offer and/or of your holding of Shares on the Record 
Date. 
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Directory 

 

Lifestyle Communities 
Level 2, 35 Market Street 
South Melbourne, VIC 3205 
Ph: +61 3 9682 2249  
Fax: +61 3 9682 1236 
www.lifestylecommunities.com.au  
 

 

Registry 
Computershare Investor Services Pty Limited 
Yarra Falls 
452 Johnston Street 
Abbotsford VIC 3067 
Ph: 1300 850 505 (within Australia) 
Ph: +61 3 9415 4000 (from outside Australia) 

 
Canaccord Genuity (Australia) Limited 
Level 4, 60 Collins Street 
Melbourne VIC 3000 
Ph: +61 3 8688 9199 
www.canaccord.com.au 

 

 

 

 



For all enquiries:

Make your payment:

See over for details of the Offer and
how to make your payment

Non-Renounceable Entitlement Offer — Entitlement and Acceptance Form



This is an important document that requires your immediate
attention. It can only be used in relation to the shareholding
represented by the details printed overleaf. If you are in doubt
about how to deal with this form, please contact your financial or
other professional adviser.

By submitting this Entitlement and Acceptance Form along with
your application monies (or making a payment by BPAY), you agree
to be bound by the terms of the Offer Documents and the
Constitution of Lifestyle Communities, and acknowledge that the
information contained in the Offer Documents is not investment
advice or a recommendation that an investment in New Shares is
suitable for you.

Step 1: Registration Name
Please check the details provided and update your address via
www.investorcentre.com if any of the details are incorrect.
If you have a CHESS sponsored holding, please contact your
controlling participant to notify a change of address.

You can apply to accept either all or part of your Entitlement. Enter
the number of New Shares you wish to apply for and the amount of
payment for those New Shares.  By making your payment you
confirm that you agree to all of the terms and conditions as detailed
in the Offer Booklet dated 30 November 2012.

Step 2:  Make Your Payment

Choose one of the payment methods shown below.
BPAY: See overleaf. Do not return the payment slip below with 
your BPAY payment. Simply enter the reference number shown
over the page at step 2 and your details are recorded
electronically.
By Mail: Complete the reverse side of this payment slip and
detach and return with your payment. Make your cheque or
bank draft payable in Australian dollars to 'Lifestyle
Communities Limited - Issue' and crossed 'Not Negotiable'. The
cheque must be drawn from an Australian bank. Cash is not
accepted.

Payment will be processed on the day of receipt and as such,
sufficient cleared funds must be held in your account as
cheques received may not be re-presented and may result in
your Application being rejected. Paperclip (do not staple) your
cheque(s) to the slip below as indicated. Receipts will not be
forwarded.  Funds cannot be debited directly from your account.

Entering your contact details is not compulsory, but will assist
us if we need to contact you.

Turn over for details of the Offer è

Lifestyle Communities Limited Non-Renounceable Entitlement Offer
Payment must be received by 5:00pm (Melbourne time) on Friday, 14 December 2012

® Registered to BPAY Pty Ltd ABN 69 079 137 518

Phone:
(within Australia) 1300 850 505

(outside Australia) +61 3 9415 4000

T 000001 000 LIC

MR SAM SAMPLE
123 SAMPLE STREET
SAMPLETOWN VIC 3000

Your payment must be received by 5.00pm (Melbourne time) on Friday, 14 December 2012

ABN 11 078 675 153

916CR_0_Sample_CA/000001/000001/i
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X   9999999991
Entitlement and Acceptance Form

Registration Name & Offer Details  For your security keep your SRN/
HIN confidential.

Entitlement No: 00005856
Registration
Name:

MR SAM SAMPLE
123 SAMPLE STREET
SAMPLETOWN VIC 3000

Offer Details:

STEP 1

Existing shares entitled to participate as at
7.00pm (AEDT) on Wednesday 28 November 2012:

Entitlement to New Shares on a 1 for 1 basis:

Amount payable on full acceptance at A$0.07 per New Share: $280.00

Make Your Payment

Biller Code: 209247
Ref No: 1234 5678 9123 4567 89

Contact your financial institution to make your
payment from your cheque or savings account.

Pay by Mail:
 Make your cheque or bank draft payable to 'Lifestyle Communities Limited -

Issue' and crossed 'Not Negotiable'.
Return your cheque with the payment slip below to:

Computershare Investor Services Pty Limited
GPO BOX 505 Melbourne Victoria 3001 Australia

Entitlement No: 00005856

Entitlement No: 00005856

MR SAM SAMPLE
123 SAMPLE STREET
SAMPLETOWN VIC 3000

Your payment must be received by 5:00pm (Melbourne time) on Friday, 14 December 2012

I ND

*00005856*

123456789123456789+0000000001-3051+14

Contact
Name

Daytime
Telephone

Cheque Details
Cheque Number BSB Number Account Number Amount of Cheque

Contact Details

Drawer

4,000

4,000

Lifestyle Communities Limited - Acceptance Payment Details

Amount enclosed at A$0.07 per New
Share:

Entitlement taken up:STEP 2

Privacy Statement
Personal information is collected on this form by Computershare Investor Services Pty Limited (CIS) as registrar for the securities issuers (the
issuer), for the purpose of maintaining registers of shareholders, facilitating distribution payments and other corporate actions and communications.
Your personal information may be disclosed to our related bodies corporate, to external service companies such as print or mail service providers,
or as otherwise permitted by law. If you would like details of your personal information held by CIS, or you would like to correct information that is
inaccurate, incorrect or out of date, please contact CIS. In accordance with the Corporations Act 2001(Cth), you may be sent material (including
marketing material) approved by the issuer in addition to general corporate communications. You may elect not to receive marketing material by
contacting CIS using the details provided above or email privacy@computershare.com.au

STEP 2

Please note you are unable to apply for additional shares above your entitlement.

New Shares

A$ .


