2A-DEC-2812 13:31 From:

L Jiliilcef

To: PFAX2E1 P.1-&

FACSIMILE

Austrai-Azia Enorgy Pty Ltd
ACN 114 §57 297

Level 2. 37 5t Goorges Tarmaca
Ferth. Yvestam Australin 8000

Tel +81 8 0422 6800
Fax +81 8 9226 4768

To:  ASX From: John Morton

Attn:  Company Announcement Office  Pages (incl this page):  Six (6}

Fax: 1300135638 Date: 20 December 2012
Re: Change of interest of substantial -

[jolder

Dear Sir or Madam,

Please find attached Form 604 notifying of a change of interest held in Horizon Oil

Lamited by Austral-Asia Energy Py Lid.

Kind regards

b

John Morton
Chief Portfolio Manager
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a4 15 July 2004

Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Nama/Schemo Horizon Chl Limited

ACHIARSN 009 799 455

4. Detalls of sutrstantial holdar (1}

Nama Austral-Asia Energy Ply Lid

ACN/ARSN 114 657 297

There was 6 change in the intarests of ihe

substantizl hoidor on 18 December 2012
The previous notlea was given 10 the company on 16 Auguat 2012
The previous notico was dated

2. Previous and presant voting power

Tha total number of voles altached 1o all the voling shares in the company or voling interests in the schema that the substantial holdar or an ssscdlate
(2) had a relevant interest (3) in when last required, and when now mequired, to give a substantial holding notice to tha company or schemao, ane as
fottows:

Clase of securities (4) Pravious notica Frosent notice
Persons votos | Voling power (6) Person's votes vating power (5)
Orndinary ahares 166,544,665 14 68% 177,344,666 15.868%

2. Changoes In relavant interasts

Particulars of wach ghangs in, or changa in the naturo of. @ relevant intarest of the subglantial hoider or an associale In veting securitios of the conpany
of scheme, since the substantial hokder was last required to give a substantial holding notics o the company or scheme are as folgws:

Date of change Parson whose Nature of change (6) Conaidaration Ciass and Peraon'a
relevant interest given in refation | numbor of voles affacted
changed o change (T} sacurities

affacted

Az st out in Austrar-Agia On-market acquistion of chargs Ag st out In As 5ot aut in As got out In

Annexure B Energy Ply Lid, by IMG investments Lid (BV]) Annaxure B Annexure B Annexurp B
IMC Invastmants
Ltd {BVI) and eath
of tho parties listod
in Annexure A

@13&5: 10480726_1)
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4, Present ralevant interests
Pamicutars of each relevant Intarast of the substantial holder in voting securitios aner tha change are as follows:
Helder of Regisiared hotder | Person entitled to be Mature of relevart | Class and number of Person's
relovent interest | of securitios regisiercd as holder (8) | interest (8) seruriies vutes
IMG Ol & Gas Ausfral-Asia Auslrak-Agia Erergy Pty | Auslrab-Asia 129,792,176 Ordinary 129,792,176
Invesgtrments Enengy Ply Lid Lid Enargy Pty Lid Shares
Limited (formerty holds shares as
knitrwrs B3 bare trustes for
Triplgx Global IMC Oii & Gas
Venturas [nvagiments
Limited) Lirnited
MG Chicorp Nomineas | MG investmeonts Lid Beneficial Holdor 47 5652 490 Ordinary 47 552,400
Invoatmenta Lid | Py Lid BV Shares
{B\W)
Each of tha IMC | As obove Az abova Associatag of As above As above
Group set out in Regigterad and
Anngxure A Beneficial Holders
(except for Citicarp
Neminges Py Lid)

5, Changes In assogiation

The parsons who have become associates (2) of, ceased to be 6850c110a of, or hava changed the nature of thalr association (3} with, the substantia)
holer in relation to voling interests in the company or sehems are: as lollows:

Mame and ACN/ARSN (it applicable) Mature of association

6. Addretses

The addresses of parson namod in thig ferm are as follows:

Namea Addioss

Lavel 2, 37 St Gaorges Terracs, Perth WA 6000

Austral-Asia Energy Pty Lid

IMC Investments Ltd (BVD) P.0. Box 957, Offshore incorporalions Centre, Rood Town, Tortela, British Virgin

lslands

Each of IMC Group

Slgnature

As set out in the list of 1 page annexed 1o this notice and marked Annaxure A

prnt name

A

Capacity Company Director

A

Date 19 Docember 2012

gign here

[t 56 104507 36_1]
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5
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{7

{8}

]

DRECTIONS

if there are number of substantial holders with smitar ar related intaraats (e a corporation and ils related corporations, or the manager and
trustes of an aquity ttust), the names could be included in an annesure to the form. If tha relevant inferests of a graup of persons are
easanitally similar, thay may be referred {o throughout the form as a specifically named group in the memberahip of asch group, with the
names and addresses of members is clearly o4 out in paragraph 6 of the form.

Gee he definition of "nasociate” in section § of the Corperations Act 2001.

See the definttion of “relevant interest” in gections 808 and 617B(7) of the Comoratives Act 2001
The voling sharas of a company gonstituts one clags unless divided into separate clazses,

The person’s voles divided by the fotal votes in the body corporate or scheme myltiplied by 100.

Include datails of:

{a} any rcievant agresment or other cirgumetsnces bacausc of which the change in rélevan) interest occurred. i subsection
&71B(4) applies, a copy of any docyment selling oul ihe terme of any ralevant agraement, and 2 statement by tho person giving
full and accurate details of any contract, scheme of arfangamant, must accompany this form. logether with a writlan slatémen
cartifying this contract, gcheme or arrangament, and

(b) any quaftification of the pawer of 2 person fo excrcise, control the exercise of, or Influence the exaicds of, the voting powens oF
disposal of the securities to which the relevant interest refates (indicating clearty the partisular securilies to which the
qualification applics).

Sae the definliion of "relevant agreement™ in section 9 of the Corporations Act 200

Detaila of the consideration must include any and all banafits, money and other, that any person from whom a relavant interest was acquired
has, or may become entitied 1 raceiva in relation to that acquisition. Details must be included even if the benafit is conditional an the
happening or nod of a contingency. Details musl ba included of any benefit paid on behalf of the substantial holdar or e assoclate in
ralation ta the acquisiions, even if they are not paid dirsctly to the person from whom the relevant interest wes Reuired.

If the substantial holder is unabile to delérmine the identity of the peraon (ag  the relevant interast arises bocause of an oplien) wiite
“unknown”.

Givan detalls, if appropriate, of the prmeant association and any changs in that assoctation since the lasl subslantial holding notice.

[5p41366: 10480735_1)
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Annoxura A

IMC Group Entittes

B4 15 July 2001

Thia is Annexure A of 1 page refarred to in the Form 604 (Motice of Change of imenests in Substantial Hoider) signed by me and dated 19 Decembor

Name:  Gemit Jan de Nys
Capaclly.  Diractor
Date: 19 Dacember 2012
_ - -
Paraon Natura of Association Address
IMC 6il & Gas Investments Limited | A relatad body corporate that contiols | Nerino Chambers, PO Box 905, Road Town,
Austral-Asla Encrgy Pty Ltd Tortoly, British Virgin islands
IME: Rasources Lid (BYD A body corpoiate that controls IMC Oil | Nerine Chambers, PO Box 805, Road Town,
& Gas Inveatmanis Limited Tortola, Britiah Virgin Istande
IMC: Resourcas Haldings Lid (BV1) | A body comorate that controlz IMG PO Box 857, Offshore Incomporations Cantre,
Resources Lid Road Town, Tortola, Brifish Virgn Islands
j—

IMC Industrial Limited (Bamauda)
[fsa IMC Corp Limited]

A body corporte that contrels IMC
Resources Holdings Lid

Canon's Court, 22 Victoria Straat, Hamilton
HM12, Barmuda

IME Group Holdings Limited
(Bmmuda)

A body corporate that contrals IMC
Industrial Lim#ed

Canon's Court, 22 Victoria Strast, Hamilton
HM12, Bermuda

IMC Pan Asla Afiiance Comporation
BV

Uttimata Holding Company

PO Box 71, Craigmuir Ghambers, Road Tawn,
Tartpka, Britsh Virgin islands

Each subsidlary of IMC Pan Asia
Alllance Corporatian (BVI) asiher
than IMG Investmants Lid (BVI) and
thoso listed abave

Subsidiaries of IMC Pan Asia Aliance
Corporation (BV1)

o PO Bax 71, Craigmuir Chambers, Road
Town, Tortola, British Virgin lalends

Chavallt 3a0

Utttmate Baneficial Sharaholder

2872, Soi Ruamiedes
Plaonehit Rd, Pathumwan
Bangkok, 10330
Thailand

hnied above.

(ABR1386: 10480738 _1)

Austral-Asia Frargy Pty Ltd ACN 114 667 297 glves this notice on its own bohalf and

on bohatf of IMC Invastments Lid (Bvi) and weach of tho peraona
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Annexure B
Changes in relovant intérasl
”;g:szis Annsrore B of 1 page refemad to in the Fomm 604 (Notice of Change of Interosts i Substantizl Holder} signed by i and dated 19 December
- -~
74

Hama: Gerril Jan de Nys H‘L\\“

Capacity: Director

Dato: 19 Decemboy 2012

oange | erationto chege Ceacimiies afocted | Persons votes affocted
15-Aug:12 110,000 400,000 ordinar;s“hares 400,000
02-Nov-12 101,815 276257 ::rdinary sharos 76,267
Qsm“Ncw-ia 130,038 348.733 nri;;;waal.ry sharas 348,733
O?LNnv-12 105;561 275,000 ordinery sharas 2l75.00ﬂ
08-MNov-12 171 ?50 450.000 ordinary sharcs AS0,000
09-Nov-12 311,889 800,099 ardirwmry shares;-. BUO,098
12-Nuv-12 227,063“' 587,235 ordinary shares E82,236
13-Mow-12 46,886 117 BAS ordinar;;hares 117 665
14 Nov-12 211,140 550,000 ordinary shares 850,000
_1 S5-MNov-12 85,304 '“ 250,000 ordinary shaul;- 250,000
16-Nov-12 404,184 1 ,050,060 ordinary shares 1,050,000
18- Nov-12 507,000 1,300,000 ordinary shares 1,200,000
oNoviz | 17,160 44,000 ordinary shares 44,000
—zﬂ-mwm 171,532 406 028 ordinary sha:ns 405,028

23-Nov-12 5,464 15_;05 ordinary sharms 15,209 o
26-N(;V-12 17,765 41,800 ordinary shares 41,800
2B-Nov-12 496,782 1,166,898 ardinary shares 1,168,690
20-Nov-12 850.000 2,000,000 ordinary shiies 2,000,000
18-Dec-12 “579,?’07 1,324,065 ordinary shares 1,324,065

(5681396 10400736.1) )




