
 

 

BY ELECT
 

 

 
 
21 Decem
 
Company
Australia
 
 
CALTEX
CALTEX
 

An ASX 
immedia

Peter Lim
Company
 
Contact nu
 
Attach. 
 

TRONIC LOD

mber 2012 

y Announc
n Securitie

X AUSTRA
X REFINER

Release titl
te release t

 
m 
y Secretar

umber: (02)

DGEMENT 

CA

cements Of
s Exchange

ALIA LIMI
R MARGIN

led “Caltex
to the mark

ry 

) 9250 5562 /

ALTEX AU
ACN

LEVEL 24
SYDNEY N

ffice 
e 

ITED 
N UPDATE

x Refiner M
ket. 

/ 0414 815 73

USTRALI
N 004 201 

4, 2 MARKET
NSW 2000 A

E (NOVEM

Margin Up

 

32  
 
 

IA LIMIT
307

T STREET
AUSTRALIA

MBER 201

pdate (Nov

A

TED 

12) 

vember 201

ASX ANNOU

12)” is atta

UNCEMENT

ached for 



 

Ca

  

A
Fo
21
C
Ca
mo

 
Th
(US
 
Re
an
US
 
Str
of 
 
No
las
No
 
On
20
yea
 
Th
 

Not

 

 

 

altex Austra

ASX Re
or immed
1 Decem
altex Re

altex advises 
onth of Nove

 

Unlagged C

Impact of 7 

Realised CR

CRM Sales 

e unlagged C
S$6.42/bbl), 

egionally, the
d unplanned

S$15.97/bbl).

ronger Dated
US$(0.39)/b

ovember 201
st year. This 
ovember last 

n a 2012 yea
11 equivalen
ar (9,078 ML

ere is no cha

tes 

1. A fall in t
increase
the CRM
 

2. CRM rep
importing

The CRM

Weighte
Less:  

Equals: 
 
Plus:  
 
 
 
Less:  
 
 
 
Equals: 
 

Calt

lia Limited A

elease
diate rele
ber 2012
efiner M
 its realised 
mber 2012. 

CRM  

day lag (neg

RM  

from produc

CRM result f
though dow

e unlagged S
d regional As
.  

d Brent crude
bl.    

2 CRM sales
was a functio
year.    

ar to date (YT
nt of US$7.99
L).  

ange to Calte

the Australian d
es the CRM) and
M) . 

presents the diff
g the crude oil r

M is calculated 

ed Singapore pro
Reference cru

Singapore Weig

Product quali
Crude discou
Product freigh

Crude premiu
Crude freight 
Yield Loss 

Caltex Refiner M

tex Australia

ACN 004 20

e  

ease 
2  
Margin U

lagged1 Calt

gative)/positiv

ction

for Novembe
wn on the prio

Singapore We
ian refinery p

e and gasolin

s from produ
on of continu

TD) basis, Ca
9/bbl. On a v

ex’s 2012 ful

dollar crude pric
d, conversely, in

ference betwee
required to mak

in the following 

oduct prices (fo
ude price (from 

ghted Average M

ty premium 
nt 
ht 

um 

Margin 

 

1 307 

Update
ex Refiner M

ve 

er was US$12
or month (US

eighted Aver
plant shutdow

ne prices in t

uction were in
ued strong re

altex’s avera
volume basis

ll year profit o

e, particularly a
n the event of a 

n the cost of im
e that product b

manner: 

r a standard Ca
1 January 2011

Margin (Dated B

(Novem
Margin (CRM

Novem

US$1

US$(0

US$1

1,0

2.98/bbl. Thi
S$16.72/bbl).

rage Margin 
wns. Novem

the last week

n broadly line
efinery produ

age realised C
s, YTD sales 

outlook (ann

at the latter end 
 rise in the Aust

mporting a stand
basket.   

altex basket of p
1 the Caltex refe

Brent basis) 

mber 20
2) in respect 

mber 2012

2.98/bbl

0.39)/bbl

2.59/bbl

003ML

is compares 
.   

(WAM) was 
mber unlagge

k of Novemb

e with the pri
uction in Nov

CRM is US$
from produc

nounced 14 D

of the month pr
tralian dollar cru

ard Caltex bask

products) 
erence crude m

12) 
of CRM sale

Octobe

US$16.

US$1.2

US$17.

1,013

favourably v

impacted by
d WAM was 

er drove an 

ior month an
ember and lo

11.73/bl. Thi
ction total 9,9

December 20

oduces a positiv
ude price, a neg

ket of products t

arker is Dated B

es from prod

er 2012 N

.72/bbl 

20/bbl 

.92/bbl 

3ML 

versus the pr

y the return o
US$13.84//b

unfavourable

nd up 27% on
ower buy-se

is compares 
962 ML, 9.7%

012).   

ve lag effect on
gative lag effect 

to eastern Austr

Brent) 

uction for the

November 20

US$6.42/bb

US$(0.83)/b

US$5.59/bb

795ML

rior year equ

of previous pl
bbl (October

e 7 day timin

n the same m
ll sales in 

favourably to
% above the

 the CRM (i.e. 
occurs (i.e. red

ralia and the co

e 

011

bl

bl

bl

ivalent 

lanned 
2012: 

ng lag 

month 

o the 
prior 

duces 

st of 



- 2 - 

 

The Caltex Refiner Margin is converted to an Australian dollar basis using the prevailing average monthly exchange rate. 
 
CRM is just one contributor to the Replacement Cost Operating Profit (RCOP) EBIT earnings (excluding significant items).  Other items 
contributing to the RCOP EBIT include Transport Fuels Marketing volume and margin, Lubricants and Specialties volume and margin, 
Non-Fuel Income and Other Margin less Operating Expenses.   

 
Analyst contact:  
Rohan Gallagher 
Investor Relations Manager 
Phone: 02 9250 5247 
Email: rgallag@caltex.com.au 
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