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Z Eurston Carrmat,

Elleraton Capital Limiad
ABN 234 110 397 674
AFSL Neo, 283 000

Level 11, 178 Ellzabelh Streel
Sydney NSW 2000

Fhone +&12 9021 7747

Fax  +G12 9261 0528
wwww.eliersioncapylsl.com

FAX TO: | The Manager, Company Announcements, ASX
FAX NO: 1300 135 638

FROM: Richard Banh

DATE: 24 January 2013

NO. OF PAGES (including this page): 9
Dear Manager

RE: GWA Group Limited — Form 603

We attach oLlr notice of initial substantial holder (Form 603) in respect of GWA Group Limited.

We note that the shares reported in this Form are owned by third party accounts under the
discretionary investment management of Ellerston Capital Limited.

None of Ellerston Capital Limited, nor any of its shareholders or any of their associates hold a
direct interest in any shares disclosed in this Form.

Yours sincerely,

FI=

Richard Banh
Senior Manager, Legal and Compliance
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603 GUIDE  page 1/1 13 March 2000

Form 603

Corporatlons Act 2001

Sectlon 6718

Notice of initial substantial holder

Ta Company Nama/Schame

GWA Group Limited

ACN/ARSN/AREN

1. Dwutalls of substantlal holder (1)

Name

055 984 380

Ellerston Capital Limited (Primary Persan), and its aszociates being those persons listed Ih Annexure B

ACN/ARSN {If applicable)

ACN 110 307 874

The holder hacama a substantlal holdar on

2. Detalls of voting power

210113

The total number of votes altachad 1o all tha voling shares In the company or voling interests in the scheme that the subslantlal holder or an associale {2) had a
relevant Intarast (3) In on the date the subsiantial holder became a substantial holder are as follows:

Class of sacurllles (4}

Mumber of securities

Parson's votes (5)

Voting power (6)

DORDINARY SHARES

17,208,283

17,208,263

5.65%

3. Detalls of relevant interesis

The nature of the relevanl inlersst the subslantlal holder or an azsociale had in the following veting securtlas on the date the substaniial holder became a

substantial holder are as follows:

Holder of ralevanl Interest

Malura of ralevant Inlerast (7)

Class and number of securities

Primary Person

The Primary Person in its
capacily as investmaent manager
for varlous clients or as
trustee/responsible entity for
investment vehicles, has the
power to exercise, or control the
exercise of, a right to vote
altached to the securities and has
the power to dispose of, or control

the exercize a dizspozal of, the
securities

17,208,233 ordinary shares

4, Details of present replsterad holders

The parsons raglsterad as holders of the securilies referred lo in peragraph 3 above ara as follows:

Holder of relevanl
inlerest

Raglstered holder of
Sacurliles

Person enlitled to ba
registered as holder (B)

Clasz and number
of sacurltles

Primary Person

HSBC Custody Nominees
{(Australia) Limited

300,000 ordinary
shares

Primary Person

Cogent Nominees Pty Ltd

787,681 ordinary
shares

Primary Parson

JPM Nominees Limited

14,466,261
ordinary shares

Primary Person

National Nominees Limited

1,644,311 ordinary
shares
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B. Consideration
The consideralion paid for each relevant Intarest refered Lo in paragraph 3 above, and acquirad in tha four months prier Lo the day that lhe subsianlial holder
became a substantlal holder I as follows:

Holder of relevani
interest

Glass and number

Dala of acqulsition Consideration () of securitles

Cash | Mon-cazh

Seoe Annexure A

€. Assoclates
The reazons the persons named in paragraph 3 abova ara assoclales of (he substantial holder are as follows;

Namea and ACN/ARSN (if applicable} Malure of sgsactallon

Refer to Annaxure B

7. Addrosses
The addresses of persons named in this form are es follows:

Name Address
The Substantial Shareholder — o~ Level 11, 179 Elizabseth Street,
Sydney, NSW, 2000

The entities listed In Annexure B — /- Level 11, 179 Elizaheth Street,
Sydney, NSW, 2000

Level 2, HQ South Tower', 520 Wickham Sireet, Forlitude Valley, QLD,
AUSTRALIA, 4006

See annaxuras

GWA GROUP LIMITED

Signature
i 6Yuwervan/ .
print name capaclty  Director
7.
gign hers W / date 2 /0113
L_..a-"" L
DIRECTIONS

m If there are a number of subsfantlal holders with similar or refated relevant inleresls (ag. a corporation and Iis relaled corporalions, or the manaper and

lrustes of an aqully trust), the names could be included in &n amnexura ba the form. I the relevanl Interests of a group of persons are essantially simllar,
thay may be refarrad to (hroughout the form as a specifically named group if the membarship of each group, with the names and addraszes of mambers
15 claarly set oul In paragraph 7 of ihe form,

@) Seae the definilion of *associate” in seclion 8 of lhe Corporations Act 2001.
(3) See the definition of "ralevant terasl” In sections 608 and 6718(7) of (he Corporations Al 2001.
L] The vollng shares of 2 company constitule one clags unless divided inlo separato classes.

{5 The lolal number of voles atlached Lo all the vating sharas In the company or voting Inlerests in the scheme (if any) that the parson or an assoclate has a
relevanl Inlerest In.

PREG_10163_4 (W37)
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{6) The person’s voles divided by the lotal votes In lha body corporate or scheme multiplied by 100.

{7 Include delails of.

(a) any relevanl agreement or other elreumslances by which the relevant interest was aoquired. If subsactlon G718{(4) applles, a copy of any
document setling out the lerms of any relavant agreement, and a stalemenl by the persan glving full and accurate delails of any coniract,
scheme or arrsngemenl, must accompany his form, together wilh a written alatement ¢arlifylng Ihts confract zcheme or arrangemenl; and

(b} any qualiication of lha power of a person to exerclse, confrol the exercise of, or influenca 1he axarclse of, tha voling powers or dispesal of the
securilies la which lhe relavant Inlarest relates {indicaling clearly the parlisular sacuilties to which the quallficalion applies).

See the defnilion of "ralavant agraemaent” In zection 9 of the Corporalicns Acl 2001.

)] If the subslantial holder s unable to determine Lhe identity of the persan (2g. If Iha ralevant Intarest arlzes because of an optien) write “unknown.™

@) Dalalls of tha conslderation must include any and all benefits, monays and other, that any person from whom a relevanl inlerest was acquired has, or
may, bacoma anfllled to receive in relalion to ihal acquisition. Dalalls musl be Included even if the benefit is condilion=l on Whe happaning or hot of a
contingancy. Dalalls must be included of any henefil paid an behalf of the subslantlal holder or 15 associale in relalion Lo Ihe acquisilong, even If they
ara nol pald diractly to the person from whom Lhe relevanl interasl was acqulrad.

PREG_10153_4 {Wa7)
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GWA GROUP LIMITED ACN 055 964 380

No, 0149

This is Annexure A of 2 pages referred to in Form 603 - Notice of initial substantial holder.

Signature
print hame 5ﬂ JA'N a ‘J Vil VA‘\/ capacily Director
" F ]
slgn here W / date 24 mna
(-_...'.f' —
Class (8) and
Pergon whose Consglderatton s
gy | eevant it Sty | ghenmrsiton | JeTESE | Daon voke
9 changed to change (B} affectad

22/01/2013 Primary Parson Buy $3,621,105,29 1,563,382  Ordinary[1,563 382
Sharas

21/0172013 Primnary Person Buy $2,599,538.08 1,151,511 Ordinary{1,151,511
Shares

18/01/2013 Primary Person Buy 5109,500,00 50,000 Ordinary|50,000
Sharoas

2871272012 Primary Person Sall $115,626.00 50,000 Ordinary|50,000
Shares

271272012 Primary Person Sell $115,170.00 50,000 Ordinary}50,000
Shares

1411272012 Primary Parsan Buy $206,810.00 100,000 Qrdlnary[100,000
Sharas

131122012 Frimary Person Buy $358,740.00 200,000 Ordinary(200,000
Shares

12H2/2012 Primary Person Buy 51,141,003.20 574,000 Ordinary|579,000

: Shares

26/11/2012 Primary Person Buy 5761,776.00 474,000 Ordinary|474,000
Shares

06/1172012 Primary Person Buy $84,078.05 40,676 Crdinary}d 8,676
Shares

051172012 Frimary Parson Buy $215,125.00 125,000 Ordinary]125,000
Sharas

02/11/2012 Primary Person Buy $302,260.00 175,000 Ordinary|175,000
Shares

01112012 Primary Parson Buy $236,317.45 136,358 Ordinary|136,358
Shares

3111042012 Primary Person Buy 5260,680.00 150,000 Ordinary[150,000
Shares

30/10/2012 Primary Person Buy _[§176,448.18 100,966 COrdinary|100,966
Shares

29/10/2012 Primary Parson Buy 512,250.00 7,000 Ordinary Sharas {7,000

PREC_10183_d (\WET)
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251072012 Primary Person Buy 5164,325.82 86,449 Ordinary(88,449
Shares

24/10/2012 Primary Person Buy 4520,565.81 206,566 Ordinary|296,568
Shares

2310/2012 Primary Parson Buy $876,200.00 500,000 Ordlnary|500,000
Sharas

2241072012 Primary Person Buy $HEE,800.00 500,000 Ordinary|500,000
Shares

19/10/2012 Primary Parson Buy $2,159,775.00 1,250,000  Ordinary[1,250,000
Shares

18/10/2012 Primary Person Buy $1,087,200.00 600,000 Ordinaryl600,000
Shares

17H0f2012 Primary Parson Buy §737,776.53 412,373 Crdinaryl412,373
Sharas

08/10/2012 Primary Person Buy $86,000.00 50,000 Ordinary{50,000
Shares

041042012 Primary Perzon Buy $580,480.00 50,000 Ordinary|50,000
Shares

PREG_10183_4 (W97)
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GWA GROUP LIMITED ACN 055 964 380

This is Annexure B of 3 pages referred to in Form 603 - Notice of initial substantial holder.

Slgnalure

print narme ‘gﬂ 1S Q'JVH, |V/'h\/ _ cepegity  Direclor

gign here gaie 2470113

e

Tha following entiiles represent (he Passive Substanlial Holders. Each is & ralafed body corporate of the Prinelpal Persen or a person that
conlrols a relaled body corporale of (he Principal Person and so an associate of the Primary Parson under sacflon 12(2)(a) of the Corporalions
Acl, and Lharafore a substantlal holder in the Company.

AUSTRALIAN
PARTY/ENTITY NAME COMPANY NO.
Aidem Holdings Pty Limiied 161624 399
Arctic Asia GP general partner of the Arctic Asia
Opportunities Fund, L.P.

Arctic Capital Ltd

Arclic LES (Ireland) Limited

Arctic LES (Luxembourg) Sarl

Australian Financial Times Pty Ltd 003 983 6A2

Australian Fluorine Chemicals Pty Lid 000 333 684

Bareage Pty Ltd 060 526 865

Cairnton Pty Lid 001 735 075

Cairnton Holdings Limited 008 394 134

Captwo Pty Lid 091 030 929

Casthree Pty Ltd 084 494 619

{“astwo Ply Lid 084 494 520

Catong Pty Ltd D91 030 910

Cavalane Holdings Pty Lid 080 695 754

Cecjag Pty Ltd 088 591 575

Chermon Pfy Ltd 123 039 305

Conpress (Hong Kong) Lid

Conpress (Malaysia) Sdn Bhd

Conpress Cayman, LDC

Conpress Cayman |1, LDC

Conpress Christchurch Pty Lid

Conpress Finance BV

Conpress Holdings Pty Ltd 088 D47 974

Conpress International Finance

Conpress International (Netherlands Antilles) NV

Conpress International (Netherlands Antilles) I} NV

Conpress Mauritius Limited

Conpress Securities Pty Limited 160 602 853

Consolidated Custodians International Ltd

Consolidated Custodians Pty Lid 008 394 492

Consolidated Gaming Pty Ltd 071 513 409

Consolidated Press Entertainment Pty Ltd 070 506 606

Consolidated Press (Finance) Lid 001 557 035
~Consolidated Press Financial Services Pty Lid 008 457 869

Consolidated Prass Holdings Ltd 008 394 509

Consolidated Press International Limited

Consolidated Press International Holdings Limited :

Consolidated Prass Investments Pty Lid 000 0BG 118

Consolidated Prezs Property Pty Lid 004 160 703

CP International Investments Lid

PREC_10183_4 (W8T)
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PARTY/ENTITY NAME

AUSTRALIAN
COMPANY NO.

CP International Management Services Limited

CP International Resources Lid

CP International Securifies Lid

CPH Capital Pty Ltd

096 130 809

CPH Direct Investments Pty Ltd

122 328 652

CPH Fashion Pty Lid

089 304 941

CPH Investments Management Pty Limited

092 008 172

CPH Products Pty Limited

106 918 638

CPH Property Pty Limited

000 031 747

CPH WA Investment Co Ply Limited

129 011 534

DCE America Inc.

Ellerstina Inversiones (Malaysia) Sdn Bhd

Ellerstina Inversiones SA

Ellerston Asia Pacific Cayman Feeder Fund

Ellerston Asia Pacific (Ireland) Limited

Ellerston Asia Pacific Fund

Ellerston Australian Share Fund

Ellerston Australian 130/30 Fund

Ellerston Capital Limited

110 397 674

Ellerston Capital (Europe) Limited

Ellerston Capital (Hong Kong) Limited

Ellerston Capital (US GEMS) LLC

Ellerston Capital (US Asia Pacific) Limited

Ellerston Capital (Resources No.1) Limited

Ellerston Global Equity Managers Cayman Feeder Fund

Ellerston Global Equity Managers Offshore Fund

Ellerston Global Equity Managers Fund

Eilerston GEMS Fund

Ellerston GEME Offshore (Ireland) Limited

Ellerston Opportunities Pty Ltd

160 851 666

Ellerston Qverlay ASE

Ellerston Pty Ltd

123 039 341

Holiwest Pty Ltd

082 627 898

Hoyts Cinermas America Limited

Hoytz Cinemas Argentina Limited

Hoyts Cinemas Chile Limited

Heyts Cinemas Germany GmbH

Hoyts Cinemas Germany Qperatipns GmbH

Hoyts Cinemas Operations Pty Ltd

006 530 347

Hoyts Cinemas Qvergeas Holdings Sdn Bhd

Hoyts Cinemas (South America) Holdings Limited

Hoyts Cinemas ( Wood Green ) Limited

Hoyts Emerging Territories Lid

Hoyts QOverseas Qperations Sdn Bhd

HUSH Holding Company Ine

HUEH Holding Subsidiary Ine

HUSH Heldings US Inc

Hyde Park Gardens (Jersey) Limited

James Douglas Packer

Jaslib Pty Ltd

065 059 458

Jasont Py Lid

065 064 164

KPE Multiplexthreatre GmbH & Co KG

Lenvoka Pty Limited

003 274 628

Lutrust Pty Limited

088 937 428

Magenta Investments Ltd

Murray Leisure Group Pty Limited

000080273

Murray Publishers Pty Limited

000 067 998

Nicarby Pty Ltd

086 715 262

Northeast Cinemas, L.L.C.

Northeast Cinemas (Connecticut} L.L.C.

Northeast Cinemas (Maryland) L.L.C,

Northkom Pty Ltd

082 885 961

PREC_10182_4 (W87)
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AUSTRALIAN
FARMENTITY NA_ME COMPANY NO.

Nova One Limnited
Nova Two Limited
Park Street Partners Cayman Il Limited
Park Street SPV 1 (Cayman) Limited
Perisher Blue Pty Ltd 061 232 488
Perisher Snow Holidays Pty Limited 130 766 993

. Pretty Girl Fashion Group Pty L{d 051 283 500
Raystonel Pty Limited 123 039 270
Revlake Pty Limited 051760818 |
Ridgegate Pty Limited 058 139 923
Rosgrove Pty Limited 051 649 560
Samenic Limited 066 234 900
Savabow Pty Ltd 084 712 774
SBC Burlington Corp
Silthree Pty Lid 084 404 575
Siltwa Pty Ltd 084 494 495
Silver City Cinemas, Inc.
Silver City Holdings, Inc.
Taringah Pty Ltd 105 268 862
Toranaga Pty Ltd 056 220 728
Toray Pty Lid 002 348 503
Treysta Pty Ltd 078 467 080
Wakefiald Bahamas Limited ‘
Western Empire Publications Ltd
Wombat Enterprises Ply Ltd 003 115 124
Wooltech Pty Limited 010 717 441
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