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Dear Manager

RE: GWA Group Limited — Form 604

We attach our notice of a change of interests of a substantial holder (Form 604) in respect of
GWA Group Limited.

We note that the shares reported in this Form are owned by third party accounts under the
discretionary investment management of Ellerston Capital Limited.

None of Ellerston Capital Limited, nor any of its shareholders or any of their associates hold a
direct interest in any shares disclosed in this Form.

Yours sincerely,

Richard Banh
Senior Manager, Legal and Compliance
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604 GUIDE  page 171 13 March 2000

Form 604

Corporations Act 2001
Seclion 6718

Notice of change of interests of substantial holder

To Company Name/Scheme GWA Group Limited

ACN/ARSN 055 064 380

1. Detalls of substantial holder {1)

Name Ellerston Capital Limited (Primary Person), and its associates being those persona listed In annexurs B

ACN/ARSN {If applicabla) ACN 110397 a74

Thare was a change In tha Inlarasts of tha

substanlial holder on 06/02/13
The previous nolice was given lo the company on 25/0113
The previaus nolice was dated 250113

2, Previous and present voling power

The tolal number of volas attached to all lhe voting shares In lhe company or voflng Inlerests in lhe scheme |hal the substantial holder or an associate (2) had s
relevant interest (3) in when last required, and when now required, o give a substanlial holding notice lo lhe company or schems, are s follows:

Previous notice Presenl nolice
Class of sacurltles (4)
Parson's vitas Vollng power (5) Parson's vates Vollng power (5)
ORD 17,208,283 5.65% 21,421,668 7.03%

3. Changes in relevant Interests

Parfleulars of each changes In, or changa Ih the nalure of, a ralevant Interasl of the substantlal holder or an associate in voling gecuriies of the company or
schame, since (he subslantial holder was last required Lo give a subsianlial holding notice lo 1he company or scheme are a5 follows:

. ) Clags and
Person whose Consideration .
Ehaa:ﬁ oé relevant inleresl Eﬁ;‘;wec;g) given in relalion gzzﬁﬁiggf :;;s;;ds votes
g changed 9 to change (7) affected

See Annexure
A
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4. Presant relovant Interosts

Particulars of each relevant interest of the substaniial holder in valing securities affer the change are as fllows:

No. 0770 P

37

Holder of
relevant
Interest

Registered
holder of
securities

Person entilled
lo be regislered
as holder ()

Nature of
relevanl
interest (6)

Class and
number of
securilies

Parson's volas

Primary Person

HSEC Custody
MNominees (Australia)
Limited

HSBC Custody
Mominges (Australla)
Limited

In respacl of 400,000
sharas held by HSBC
Gustady Nominaas
(Australla) Limiled — Aje 2
as nominas undar
=608(1)b) and (c) by having
Lthe power Lo control votlng
and disposal.

400,000 Ordlnary
Sharas

0.13%

Primary Perzon

Cogent Nominees Ply
Lid

Cogent Nominess Pty
Lid

In respect of 1,287,871
ghares held by Cogent
Nominees Ply Lid as
nomingee under s608{1)(h)
and {c) by having the power
to conirol voling and
disposal.

1,267,871
Ordinary Shareg

0.42%

Primary Parson

JPM Nominees
Limlted

JFM Nominees
Limiled

In respect of 15,338,591
=hares held by JPM
Mominees Limiled as
nominee under s608(1)(b)
and {c) by having Lhe power
lo control voling and
disposal.

15,928,9H
Ordinary Shares

5.03%

Primary Person

Mations) Momineas
Limitad

Natlonal Nomineos
Limitad

In raspact of 4,394 BO6
sharas hald by Nallonal
Nominaas Limlled as
nomlnea undar s608(1)(b)
and (c) by having the powar
to control voting and

dlsposal.

4,364,806
Ordinary Sharas

1.44%

6. Changesz In assoclallon
Tha persons who have become asgociates (2) of, ceased to be associales of, or hava changad (ha nalure of thair aszociation (8) with, the substantial holder In
relation to veling Inlarasts In tha company of schame ara as follows:

ACN/ARSN  (if

Name  and
applicable)

NIA

Natura of assoclation

6. Addresses
The addrascas of parsons named In this form are as follows:

Address

The Subslantial Shareholder — of- Level 11, 170 Elizabelh Streel, Sydnay, NSW, 2000
The antilles listad In Annaxure B — o/~ Level 11, 179 Elizabalh Strael, Sydney, NSW, 2000
Level 2, HQ South Tower, 520 Wickham Slreet, Forlilude Valley, QLD, AUSTRALIA, 4006

Name

See annexures

GWA GROUP LIMITED

_
Signaturs -

prit name  Chrls Kourtis capacily Director

: date 0870212013

sign herg

o

_,z/@%b
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GWA GROUP LIMITED ACN 055 964 380

This is Annexure A of 1 page referred to in Form 604 - Notice of change of interests of substantial

holder.
Signature
printname  Chrls Kourlls capacily Director
o %
zlyn hera // W// dale 068/02/2013
e —
- Clasa (6) and
Data of f;;f";:ﬁ:;ﬁg <t Natura of gﬁgﬁﬁ:’gﬂm‘m number of Person’s votes
ehanpa changed change (4) to change (5) ﬁleézg::s affected

06/02/2013 Primary Person Buy| $1.613.074.13 510,636 Ordinary| 610,638
Shares

05/02/2013 Frimary Person Buy $2 806,071.01 1,132,028 Ordinary| 1,132,028
Shares)

04/02/2013 Primary Parsan| Buy| $257.6862.82 104,406 Ordinary 104,406
Shares

01/02/2013) Primary Person Buy| $302,156.78 158,167 Ordinary 158,161
Shares

310172013 Primary Parson Sall $75,849.00 30,000 Ordinary, 30,000
Ehares|

A0/01/2013 Primary Person Buy $2,800,080.85] 1,131,883 Ordinary 1,131,883
: Shares

25012013 Primary Person| Buy| $630,244.68 258,257 Ordinary| 258,297
Shares

24/01/2013 Primary Parsoh) Buy| $240,050.00 100,000 Crdinary| 160,000
Shares

23/01/2013 Primary Person Buy] $1,754,717.25 745,074 Ordinary| 746,874
Shares
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GWA GROUP LIMITED ACN 055 964 380

This is Annexure B of 3 pages referred to in Form 604 - Notice of change of interests of substantial
holder.

Signature

print name  Chiis Kourdts capacily  Director

]
sign hare dale 06/0272013
%

The following entilles reprasent Ihe Passlve Substantlal Holders. Each Is a related body corporale of Lhe Principal Person or a persen Lhat
gorirols & ralalad body corporala of the Princlpal Person and s an assoclate of the Primary Persen under seclion 12{2){s) of the Corparallons
Acl, and therafora a subslantlal hotdar In tha Company.

AUSTRALIAN
PARTY/ENTITY NAME CONPANY NO.
Aidem Holdings Pty Limited 161 624 389
Arctic Azia GP general pariner of the Arctic Asia
Opportunities Fund, L.P.
* Arctic Capital Ltd
Arctic LES (Ireland) Limited
Arctic LES {Luxembourg) Sarl
Awustralian Financial Tirnes Pty Ltd 003 993 682
Australian Fluorine Chemicals Pty Lid 000 333 684
Bareage Pty Lid 060 526 865
Cairnton Pty Lid 001 735075
Cairnton Holdings Limited 008 394 134
Captwo Pty Lid 091 030 929
Casthree Pty Ltd 084 494 619
Castwa Pty Ltd 084 494 520
Catone Pty Lid 091 030 910
Cavalane Holdings Pty Ltd 080 695 754
Cesejag Pty Ltd 088 691 &75
Chermon Ply Lid 123 039 305
Conpress (Hong Kong) Lid
Conpress (Malaysia) Sdn Bhd
Conpress Cayman, LDC
Conpress Cayman |, LDC
Conpress Christchurch Pty Lid
Conpress Finance BY
Conpress Holdings Pty Lid 088 047 974
Conpress International Finance
Conpress International (Netherlands Antilles) NV
Conpress International (Netherlands Antilles) 11 NV
Conpress Mauritiug Limited
Conpress Securities Pty Limited 160 602 853
Congalidated Cusglodians International Ltd
Consolidated Custodians Pty Ltd - 008 394 492
Consgolidated Gaming Pty Ltd 071 513 408
Consclidated Press Entertainment Pty Lid 070 506 606,
Congolidated Press (Finance) Lid 001 557 035
Consolidated Press Financial Services Pty Lid 008 457 869
Consolidated Press Holdings Lid 008 394 508
Consolidated Press International Limited
Consolidated Press International Holdings Limited
Conzolidated Press Investments Pty Lid 000 089 118
Conszclidated Press Property Piy Lid 004 160 703
CP International Investrants Ltd
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No, 0170

PARTY/ENTITY NAME

AUSTRALIAN
COMPANY NO.

GP International Management Services Limited

CP International Resources Ltd

CP Intermational Securities Ltd

CPH Capital Pty Ltd

096 130 898

CPH Direct Investments Pty Lid

122 328 652

CPH Fashion Pty Ltd

089 304 941

CPH Investments Management Pty Limited

092 008 172

CPH Products Pty Limited

106 918 638

CPH Praperty Pty Limited

000 031 747

CPH WA Investment Co Pty Limited

129 011 534

DCE America Inc,

Ellerstina Inversiones (Malaysia) Sdn Bhd

Ellerstina Inversiones SA

Ellerston Asia Pacific Cayman Feeder Fund

Ellerston Asia Pacific {Ireland) Limited

Ellerston Asia Pacific Fund

Ellerston Australian Share Fund

Ellerston Australian 130/30 Fund

Ellerston Capital Limited

110 307 674

Ellerston Capital (Europe) Limited

Ellerston Capital {Hong Keng) Limited

Ellerston Capital (US GEMS), LLC

Ellerston Capital (US Asia Pacific) Limited

Ellerston Capital (Resources No.1) Limited

Ellerston Glabal Eguity Managers Cayman Feeder Fund

Ellerston Global Equity Managers Offshore Fund

Ellerston Global Equity Managers Fund

Ellerston GEMS Fund

Ellerston GEMS Offshore {Ireland) Limited

Ellerston Qpportunities Pty Ltd

150 851 666

Ellerston Overlay ASF

Ellerston Pty Lid

123 039 341

Holiwest Piy Lid

082 627 858

'Hoyts Cinemas America Limited

Hoyis Cinemas Argentina Limited

Hoyls Cinemas Chile Limited

Hoyts Cinemas Germany GmbH

Hoyts Cinemas Germany QOperations GmbH

Hoyts Cinemas Qperations Pty Lid

006 530 347

Hoyts Cinemas Overseas Holdings Sdn Bhd

Hoyts Cinemas (South America) Holdings Limited

Hoyts Cinemas (Wood Green ) Limited

Hoyts Emerging Territories Ltd

Hoyts Ovarseas Operations Sdn Bhd

HUSH Holding Company Inc

HUSH Holding Subsidiary Inc

HUSH Holdings US [nc

Hyde Park Gardens (Jersey) Limited

James Douglas Packer

Jaslib Pty Ltd

065 059 458

Jasopt Pty Lid

065 064 164

KPE Multiplexthreatre GmbH & Co KG

Lenvoka Pty Limited

003 274 628

Lutrust Pty Limited

088 937 428

Magenta Investments Lid -

Murray Leisure Group Pty Limited

000 090 273

Murray Publishers Pty Limited

000 067 998

Nicarby Pty Lid

086 715 362

Northeast Cinemas, L.L.C.

Northeast Cinemas {Connecticut) L.L.C.

Northeast Cinemas (Maryland) L.L.C.

Northkom Pty Lid

082 835 861

P
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AUSTRALIAN
PARTY/ENTITY NAME COMPANY NO.
Nova One Limited
Nova Two Limited
Park Street Pariners Cayman |l Limited
Park Straet SPV 1 {(Cayman) Lirnited
Perisher Blue Pty Ltd 061 232 4484
Perisher Snow Holidays Pty Limited 138 766 993
Pretty Girl Fashion Group Pty Lid 051 283 800
Raystonel Pty Limited 123 039 270
Revlake Pty Limited 051 765 8148
Ridaeqatle Pty Limited 058 139 923
Rosgrove Pty Limited 051 649 560
Samenic Limited 066 234 900
Savabow Ply Ltd 084 712 774
SBC Burlington Corp
Silthrea Pty Ltd 084 494 575
Siltwo Pty Lid 084 494 495
Silver City Cinemas, Inc.
Silver City Holdings, Inc.
Taringah Pty Ltd 105 268 862
Toranaga Pty Lid 058 229 728
Toray Pty Lid 002 348 503
Treysta Pty Lid 078 467 080
Wakefield Bahamas Limiled
Western Ernpire Publications Ltd
Wombat Enterprises Pty Ltd 003 115 124
Wooliech Pty Limited 010 717 441

P
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