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Important notice and disclaimer

Important information

This Presentation has been prepared by Senex Energy Limited (Senex). Itis current as at the date of this Presentation. It contains
information in a summary form and should be read in conjunction with Senex’s other periodic and continuous disclosure
announcements to the Australian Securities Exchange (ASX) available at: www.asx.com.au.

Risk and assumptions - An investment in Senex shares is subject to known and unknown risks, many of which are beyond the
control of Senex. In considering an investment in Senex shares, investors should have regard to (amongst other things) the risks
outlined in this presentation and in other disclosures and announcements made by Senex to the ASX.

This presentation contains statements, opinions, projections, forecasts and other material, based on various assumptions. Those
assumptions may or may not prove to be correct.

No investment advice - The information contained in this presentation does not take into account the investment objectives,
financial situation or particular needs of any recipient and is not financial advice or financial product advice. Before making an
investment decision, recipients of this presentation should consider their own needs and situation, satisfy themselves as to the
accuracy of all information contained herein and, if necessary, seek independent professional advice.

Disclaimer - To the extent permitted by law, Senex, its directors, officers, employees, agents, advisers and any person named in this
presentation:

give no warranty, representation or guarantee as to the accuracy or likelihood of fulfilment of any assumptions upon which any part
of this presentation is based or the accuracy, completeness or reliability of the information contained in this presentation; and

accept no responsibility for any loss, claim, damages, costs or expenses arising out of, or in connection with, the information
contained in this presentation.
Reserve and resource estimates

Unless otherwise indicated, the statements contained in this drilling report about Senex’s reserves estimates have been compiled by Mr James
Crowley BSc (Hons), who is General Manager — Exploration and Development, a full time employee of Senex, in accordance with the definitions
and guidelines in the 2007 Petroleum Resources Management System approved by the Society of Petroleum Engineers (SPE PRMS).

Mr Crowley consents to the inclusion of the estimates in the form and context in which they appear. Senex’s reserves and resources are
consistent with the SPE PRMS.


http://www.asx.com.au/

Corporate information

- Onshore conventional and
unconventional oil and gas

- High growth, profitable, no debt and
strong cash position

- Dynamic, highly credentialed
technical and commercial leaders

- Single substantial shareholder
(The Sentient Group 16.5%)

T I

Denis Patten Independent Chairman

lan Davies Managing Director & CEO
Tim Crommelin Non-executive Director
Ralph Craven Independent non-executive Director
Ben McKeown Non-executive Director

Yanina Barila Alternate non-executive Director

Board and mgmt
1% Corporate

' 5%

Retail, private
and other
27%

_ Institutional
High net worth 53%
14%
s |
ASX Code SXY
Shares on issue 1,140.8 million
Market capitalisationt  A$742 million

Cash position 2 A$150 million (no debt)

1. At15 February 2013
2. At 31 December 2012 3



Material asset position in conventional oil,

unconventional gas and coal seam gas

Senexw’
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A growing and sophisticated business...

South Australian
Cooper Basin focus

Proven onshore
hydrocarbon province

63 permits

14 operated oil fields

44 joint ventures

72,969 km? net acreage
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...With strong progress on

Share price (A$ at 30 June)
0.26

all key metrics

Market capitalisation (A$m at 30 June)
124

A 38% A 120%
0.71 ¢ 97% 733 ¢ 168%
Net 2P oil reserves (mmbbls) Net 3P oil reserves (mmbbls)
1.6 4.5
T 1 381% B A 260%
N 17% 14.0 WV 14%
Net 2P gas reserves (PJ) Net 3P gas reserves (PJ)
45 89
P 76% 249 A 180%
138 AN 75% N 26%
AN 13% N 14%
2009/10 B 2010/11 ] 2011/12 [ 2012/13 to date Note: Compilation dates for reserves are pres,ented6

on page 138 of the Senex Annual Report for 2012



Excellent half year performance...

Operations « Record oil production of 660,136 barrels

+ 80% success rate with oil exploration, appraisal

A track record and development drilling

o eIl  Reducing operating costs eg. oil pipelines

« 2P CSG reserves upgraded to 156.6 PJ, +13.4%

- ials 1.2
Financials - Revenue $77.3 million (up 208%)

Genera‘ting Va|ue e EBlTDAX $365 m|”|0n (Up 368%)
and fully funded *  NPAT $23.4 million (up 1,070%)
«  Cash $150 million at 31 December 2012

Shareholder value ° R S&P/ASX 200 company
PJ/E of 14.6x, EV/EBITDA of 8.2x

Profitable and
still exploring « Continuing to deliver on our strategy

1. Reconciliations for EBITDAX and NPAT are provided on slide 8
2. Compared with previous corresponding period
3. NPAT and EBITDA annualised from first half 2012/13 results; closing share price as at 22 February 2013



...With continued outperformance on

financial metrics

$ million 31 Dec 2012 | 31 Dec 2011 Change

Revenue 77.3 25.1 N 208% ¥ Strong profit result

Gross profit 40.7 11.0 N 270% ¥ High margin oil sales

NPATL 23.4 20 M 1070% ¥ Strong cash generation

EBITDAX2 36.5 28 N 368% v" Fully funded for growth

EBITDA2 32.7 6.1 N 436%
Cash reserves 149.6 1240 N 21%

1. NPAT means net profit after tax and is equal to 'profit/(loss) after tax’ per the audited Consolidated Statement of Comprehensive
Income on page 9 of the 31December 2012 Financial Statements

2.EBITDA (earning before interest, tax, depreciation, amortisation and impairment), EBITDAX (EBITDA before oil and gas exploration
expense) and can be reconciled to the 31December 2012 Financial Statements as follows:

31-Dec-12 31-Dec-11
$’million $’million
Profit/(loss) after tax 234 2.0
Add/(less) :
Net Interest (19) (18)
Tax 0.8 0.6
Depreciation 0.9 0.2
Amortisation and impairment 9.5 5.1
EBITDA 32.7 6.1
Add back:
Qil and gas exploration expense 3.8 17

EBITDAX 36.5 7.8 8
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East coast LNG projects require
unprecedented new gas supply...

PJ/A FROM BASIN

3000 -
u-e-«--___---ﬂ----&---‘-*-----”---- Ij
- 8220 2
o
2000 o
F
Export Driven (LNG) Demand - 5480 @
Q
1000 - )
L 2740
0 0
Y D © A S O Q N A 0 A Q
NN I NN MNMNNNDNYIH KRR HF RS
N A A R S
== Contracted Supply === Uncontracted Capacity Conventional
——1Uncontracted Capacity CSG/Unconventional it Unfulfilled
= = «Demand == Domestic Demand

10
Source: PME Consulting



...contributing to higher gas prices...

Eastern Australia gas price projection
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...with large uncontracted domestic demand

EXiSting domestic east coast contracts Uncontracted east coast demand
1000 1000
800 800
600 600
- —
[a o
400 400
200 200
0 0 -
2012 2014 2016 2018 2020 2022 2024 2012 2014 2016 2018 2020 2022 2024

= Domestic contracts

== Core Energy Reference Demand, 2012 Energy Outlook

Source: Core Energy, Energy Outlook 2012

“By 2017 reserve coverage, based on existing reserves and projected
domestic demand, is expected to be approximately 15 years which is
beginning to test the comfort limits of gas fuel security.”

Core Energy, Energy Outlook 2012

12



Massive unconventional gas opportunity in

Australia’s Cooper Basin...

EIA Estimate ~93500 PJ
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Remaining Reserves PJ (01 Jan 2011)
Reference Basin 3P

1 Gippsland 7163

2 Otway 1518

:1’:.\‘ ‘ 3 [pass 337

4 Cooper 1612

5 Gunnedah (CSG) 2797

) e Iaea oo 6 Bowen/Surat (CSG) 52335

i \\1? 9 Lan?' 19, - :hl\!\ilﬁl AND [} 7 Clarence Moreton (CSG) 2418
< Ass 8 Gloucester (CSG) 832
T 9 Sydney (CSG) 469

Source: AEMO 2011 Gas Statement of Opportunities
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Source: PME Consulting




...with the potential recognised by Chevron
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Monday, 25 February 2013 |

Strong see-through value

BPT farms out 60% of its
Nappameri Trough
interests to Chevron, for
US$359m of cash,
milestone payments, and
cost cany. Strategically,
we see this as a goodmove
for BPT, asit provide BPT
with some cash back and
full cost canry for the next
few years of appraisal For

Chevron it is taldng an
early  entrant position

similar to what it has done

in China, Poland, etc whete

it has been willing to

spend  up. on
exploration/appraisal.  to
attemapt ~ to . achieve
commercial flow rates from
a very large
unconventional resource.
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Monday, 25 Februay 2013

A potential game changer

A big deal in many ways:

With the gross value of
this deal being US$34%9mn
this 15 a big deal for Beach.

Key takeaways of the
deal: = It brings in a

reputable ' partner  and
atm’s length validation in
Chevron. « Chevron is a

new entrant into the
play...but  with balance
sheet, expertise and

perhaps a different agenda.
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Australian east coast gas market lan Davies
Managing Director and CEO

High margin/growth oil business

-

g

-

Unconventional gas business
Coal seam gas business

« | Outlook

-



Delivering rapid growth in a material oll

E&P business

Annual oil production (net) « 2012/13 oil production target of one
1,200,000 - million net barrels will be exceeded

* Oil production CAGR of +91%

1,000,000 - « Multi-million barrel oil reserve upgrade

at full year
800,000 -

600,000 - Net reserves (mmboe)

Barrels of oil

400,000 -

200,000 -

2009/10 2010/11* 2011/12 H1 2012/13
2012/13  Target

* Full year contribution from Stuart Petroleum acquisition 16



SOUTH AUSTRALIA

WESTERN FLANK

Senexw’ ©_s »
[ ——

Gas pipeline
Oil pipeline

Gas field
Oil field

& Senex permit interests
& Senex permit application interests

SENEK-CORP-GI-MAO-070

NEW SOUTH
WALES

22/02/2013

Record production and drilling success

Production:

Net production of 660,136 barrels, up
70% on previous six months

Development:

Five successful wells extend the
Snatcher oil field

Key oil pipelines completed

Exploration:

Mustang discovery continues to exceed
initial expectations

Two new oil field discoveries in H1 FY13

More than 1,100 km?2 of 3D seismic
underway

17



The western flank oil fairway is thriving and

ripe for further exploration and development

2006

- Hokendinne 1

Legend o
B Senex

| Beach
[ 1 Others

The Cooper Basin is significantly underexplored compared with mature
North American hydrocarbon provinces:

_ Permian Basin Cooper Basin

Well density 69 / 100 km? 2.3 /100 km?

18



Oil discoveries span the fairway but large

areas of Senex’s acreage remain under-explored

Senexn’

Senex Energy Limited

©  Proposed or current drilling

e Qil well

¥ Wl o i WESTERN FLANK James .
% 0il and gas wel )
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< Oil show <

“# Oil well with gas show
= Gas well with oil show
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Oil Field
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4" Senex permit application interests

0510 20 30
1 Km

———— Keleary
——— Telopea
— Cleansweep

' Acrasia
Reg Reg Sprigg

Sprigg
West

Charo-Snatcher

Callabona Cuttapirrie

drieke/Mitch ,
- < =

-_J'“J

Growler

18/02/2013
SENEX-CORP-GI-MAO-013-2

Bauer

Rincon +s++ &
Chiton {:’. . ) P
Hanson «""

Callawonga e )
Gt jf;fi;‘-ukks
2 Christies

Parsons North
Silver

SOUTH AUSTRALIA
QUEENSLAND

Elliston

Parsons
South
Perlubie
Butlers

MOOMBA

Perlubie South

19



3D seismic unlocking the western flank

oil fairway...

Senexw’

Senex Energy Limited

© Senex oil fields
— Qil pipelines
Oil fairway
7] Proposed 3D seismic survey area
BT 3D seismic survey area
#" Senex permit interests
4" Senex permit application interests
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...with a large pipeline of opportunities

being developed

Mollichuta and Cordillo
(275 km? + 790 km?)

v SRS

Lignum (316 km?)

D o DY

Dundinna (1,000 km?)

D o MDY

Additional 3D surveys (+3,000 km?)

T oo DY

2012/13 2013/14 2014/15 2015/16

Prospects refers to data processing and interpretation
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Australian east coast gas market

High margin/growth oil business

Unconventional gas business
Coal seam gas business

Outlook

lan Davies
Managing Director and CEO




Exploring a massive unconventional gas

resource

100+ Tcf gas in place

Exploration Appraisal Pilot Testing
* Focus on southern permit
PEL 516 Wlth |n|t|a| Resource definition Deliverability Commerciality
exploration on northern Southern Cooper Basin
Cooper Basin permits 2011/12 program: (210812/13+ phro)gram
: + months):
underway iov;/:(ljls drilled and " 11 wells
= Limited coring
R : . ) Fracture-stimulation - Focus on
Program objectives: orogram underway e
- resource definition and Targeting 2C ﬁgmfﬁﬁgaﬂd
. F resource booking in
gas deliverability APV . Dilot program to
. follow a
- continually reduce costs successful
appraisal
program

*  Fracture stimulation
program underway

Northern Cooper Basin

2012/13 program:

. . . = 2 wells drilled, cored
» Dedicated rigs being and fracture-

brought in country stimulation planned

23



Encouraging early results

QUEENSLAND Gas pipeline

SOUTH AUSTRALIA Oil pipeline
Gas field

» Large scale fracture stimulation program
has commenced

Oil field
& Senex permit interests
& Senex permit application interests

« Targeting material contingent resource after
hydraulic fracture stimulation program

Well Net Pay

75 metres in Patchawarra and 164
metres in Roseneath and Murteree

Cuisinier

WESTERN FLANK
OIL FAIRWAY

Skipton-1

Snatcher

53 metres in Epsilon and Mustang

Patchawarra and 150 metres in
Roseneath and Murteree

Kingston
Rule-1

12 metres net gas pay in

Patchawarra, liquid hydrocarbons in
Epsilon and upper Patchawarra, Worrior
thick gassy coals

GAS FAIRWA!

Padulla » , -
28 metres in Patchawarra, flowed ' — Mirage

Hornet-1
gas to surface

Harpoono

47 metres in Permian sands mec;gm

70 metres in deep coals Senexw’ s 55\ sceforecoan

22/02/2013

Paning-2
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Fracture stimulation program underway

@ Cross section wells Ki n Ston .
=== Cross section U g Sklpton-l
[IPEL 115
[1PEL516

lon For
250 |7 and
e hal
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=4 | ' (POINTB) : :
= Z, _' ' : f
0 2 ~"r' ;

22222 Loalf jatchawarra [Coal |

a0 3 -
mo 3]

Fracture stimulation
zone

* 4
y S
, 4

SenexI’ 0255 10 15Km .

Senox Energy Limited 15/02/2013 ] N A B
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Focused on tight gas sands, deep coals

and shales

Fracture stimulation stages * Data and implications

7 stages in the Patchawarra tight
gas sands

Gas flow to surface will prove basin-centred
tight gas sands in the Skipton Trough
1 stage in the Murteree Shale * Murteree Shale present across entire region

5 stages in the Patchawarra tight
Kingston gas sands
Rule-1

Talag-1

: « Zones in Patchawarra and Epsilon tight gas
Zones subject to log
. : . sands and Toolachee and Patchawarra deep
Paning-2 interpretation and fracture
: ) o coals
stimulation spread availability

* Planned number of stages, subject to change 26

* Gas flow to surface will prove stratigraphic
tight gas sands traps on the western flank of

1 stage in the Epsilon Formation the Mettika Embayment

« This seven metre thick coal has a gas
content of more than 20m3/tonne
1 stage in the Patchawarra coal * The coal package is laterally extensive
across more than 20,000 acres of Senex
southern Cooper Basin permits

6 stages in the Patchawarra tight -+ Well previously flowed gas from an
gas sands unstimulated zone
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2P and 3P reserves

GLA

Bowen
Basin

Surat
Basin

mauz: -
SENEX: 45%*
PL171
SENEX: 20%
\t ATP 574P
X SENEX: 30%
WANDOAN

ATP 593P -
ROM A

SENEX: 45%* Q! ILES
Sl : ® ’ .CHINCHILLA

a3

Legend

/\/ Existing gas pipelines
Proposed QGC gas pipeline
(under construction)

Proposed APLNG gas pipeline
/\/ (under construction) 0
N

* Senex permit interests

BRISBANE

Surrounding 0 125 25 soK
/) CSG-LNG permits eSS

upgraded by over 13%

Net reserves:
— 2P reserves 156.6 PJ
— 3P reserves 357.7 PJ

— 598 PJ of reserves and resources
(~102.8 mmboe)

Located in the Gladstone LNG
feedstock heartland

Intensifying interest in monetisation
opportunities

Seven successful appraisal wells
drilled in 2012/13

Planning underway for further eleven
exploration and appraisal wells across
eastern and western permits

28



Continuing reserves build and value add

« Exploration and appraisal to
build 2P reserves and
enhance resource definition

« 11-well program across
eastern and western permits

* Field development planning,
targeting pilot production
programs in 2013/14

* Intensifying interest in
monetisation opportunities

* CSG to LNG projects will
require additional third party
gas supplies

29
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Positioned for success

’

2012/13 oil production target of one
million net barrels will be exceeded

Material oil reserves upgrade at full
year following exploration success
and extensions to existing oll fields

Operating costs continue to fall

Intensifying interest in CSG assets
with continued reserve build success

Major unconventional gas exploration
program underway

Rising gas price environment
benefiting project economics

Fully funded through FY14

31
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Important notice and disclaimer

Important information

This Presentation has been prepared by Senex Energy Limited (Senex). Itis current as at the date of this Presentation. It contains
information in a summary form and should be read in conjunction with Senex’s other periodic and continuous disclosure
announcements to the Australian Securities Exchange (ASX) available at: www.asx.com.au.

Risk and assumptions - An investment in Senex shares is subject to known and unknown risks, many of which are beyond the
control of Senex. In considering an investment in Senex shares, investors should have regard to (amongst other things) the risks
outlined in this presentation and in other disclosures and announcements made by Senex to the ASX.

This presentation contains statements, opinions, projections, forecasts and other material, based on various assumptions. Those
assumptions may or may not prove to be correct.

No investment advice - The information contained in this presentation does not take into account the investment objectives,
financial situation or particular needs of any recipient and is not financial advice or financial product advice. Before making an
investment decision, recipients of this presentation should consider their own needs and situation, satisfy themselves as to the
accuracy of all information contained herein and, if necessary, seek independent professional advice.

Disclaimer - To the extent permitted by law, Senex, its directors, officers, employees, agents, advisers and any person named in this
presentation:

give no warranty, representation or guarantee as to the accuracy or likelihood of fulfilment of any assumptions upon which any part
of this presentation is based or the accuracy, completeness or reliability of the information contained in this presentation; and

accept no responsibility for any loss, claim, damages, costs or expenses arising out of, or in connection with, the information
contained in this presentation.

Reserve and resource estimates

Unless otherwise indicated, the statements contained in this drilling report about Senex’s reserves estimates have been compiled by Mr James
Crowley BSc (Hons), who is General Manager — Exploration and Development, a full time employee of Senex, in accordance with the definitions
and guidelines in the 2007 Petroleum Resources Management System approved by the Society of Petroleum Engineers (SPE PRMS). Mr
Crowley consents to the inclusion of the estimates in the form and context in which they appear. Senex’s reserves and resources are consistent
with the SPE PRMS.
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Senex oil business




Key infrastructure

Wallumbilla

Gas Power Generation

Source: PME Consulting



EIA Estimate ~93500 PJ
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Reserves and unconventional potential

Remaining Reserves PJ (01 Jan 2011)

Reference Basin

3P

it Gippsland 7163
2 Otway 1518
3 Bass 337
4 Cooper 1612
5 Gunnedah (CSG) 2797
6 Bowen/Surat (CSG) 52335
7 Clarence Moreton (CSG) 2418
8 Gloucester (CSG) 832
9 Sydney (CSG) 469

Source: AEMO 2011 Gas Statement of Opportunities

Source: PME Consulting




Gas reserves linked to LNG exports

Sinopec,
1922, 4.7%

PETRONAS,
1449, 3.5%

Total,
1449, 3.5%

KOGAS,
790, 1.9%
PetroChina,

503, 1.2%

Other,
1030, 2.5%

*Arrow Energy is owned on a 50/50 Units in Petajoules
basis by Shell & PetroChina

Source: PME Consulting




Two train LNG developments generally
undersupplied

Approved Trains /
15000
z
Tg’ 11 3P Reserves
E S90C0 <:(EF> B 2P Reserves
§ 1 1P Reserves
5000
=)
A
S ————————..
0 ]

GLNG QCLNG APLNG Arrow LNG

Source: PME Consulting



Eastern Australia gas demand

Gas Demand (PJ/a)

Eastern Australia Gas Demand to 2030
Including Domestic, GPG & LNG Trains

*Arrow LNG has yet to achieve FID

«Arrow LNG (T1)

“ APLNG (T2)

= APLNG (T1)

M GLNG (T1& T2)

M QCLNG (T1 & T2)

m Gas Fired Powergen

m Base Domestic Demand



Significant uncontracted demand

PJ/A FROM BASIN
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The domestic market offers excellent

opportunities for new gas supply

EXiSting domestic east coast contracts Uncontracted east coast demand
1000 1000
800 800
600 600
- —
[a o
400 400
200 200
0 0 -
2012 2014 2016 2018 2020 2022 2024 2012 2014 2016 2018 2020 2022 2024

= Domestic contracts

== Core Energy Reference Demand, 2012 Energy Outlook

Source: Core Energy, Energy Outlook 2012

“By 2017 reserve coverage, based on existing reserves and projected
domestic demand, is expected to be approximately 15 years which is
beginning to test the comfort limits of gas fuel security.”

Core Energy, Energy Outlook 2012
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Gas pricing to be driven by LNG demand

Eastern Australia gas price projection

$9.00
$8.00
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Source: ACIL Tasman
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Where are we now?

Senexn’

Senex Energy Limited

© Senexoil fields
— Oil pipelines
il fairway
] Proposed 3D seismic survey area
£ 3D seismic survey area
#" Senex permit interests
4" Senex permit application interests

0510 20 30
- — L

Snatcher
Mustang

Growler ~
Spitfire —

i Bl -
MOLLICHUTA 3D:
275sqkm

DUNDINNA 3D:
1030 sq km*

LIGNUM 3D:
316sqkm

* Subject to JV Approval

MOOMBA
e

CORDILLO 3D:

792sq km

WESTERN FLANK
OIL FAIRWAY

A

CUISINIER
NORTH 3D:
224 sq km

SOUTH AUSTRALIA
QUEENSLAND

Cuisinier
Barta
North

REG SPRIGG 3D:
180sq km

Acrasia

15/02/2013
SENEX-CORP-GI-MAO-080-3
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Western flank Birkhead Formation channel

R@strict,eé outlet ¥ ;
to ‘Lake Birkhead’ f Early Birkhead

Low energy
and reworked
Birkhead/Hutton

Braided

Labile sandstone
wedge (mostly 4
low energy in /
Eromanga Basin),”

= Deposited in meandering channels
= Do not necessarily rely on structural

. \ ’ =
traps — can be extensive ' ol
. B ol 4 J =Jackson
accumulations AR RS ~— <" 577 M =Moorari

area = maximum influence

(b) Q of labile sediment
140°

= Can be imaged on seismic data

= Expanding prospect portfolio
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Western Flank play fairway

Fields used for
size distribution
(Jurassic Plays)

Wells showing
play types on *
previous slide
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Oil discoveries span the fairway but large

areas of Senex’s acreage remain under-explored

Senexn’

Senex Energy Limited

©  Proposed or current drilling

e Qil well

¥ Wl o i WESTERN FLANK James .
% 0il and gas wel )

< Dry hole OIL FAIRWAY - Barta North
< Oil show <

“# Oil well with gas show
= Gas well with oil show
~/ Qil Pipelines Tarragon
Oil Field
Qil fairway
#" Senex permit interests
4" Senex permit application interests

0510 20 30
1 Km

———— Keleary
——— Telopea
— Cleansweep

' Acrasia
Reg Reg Sprigg

Sprigg
West

Charo-Snatcher

Callabona Cuttapirrie

drieke/Mitch ,
- < =

-_J'“J

Growler

18/02/2013
SENEX-CORP-GI-MAO-013-2

Bauer

Rincon +s++ &
Chiton {:’. . ) P
Hanson «""

Callawonga e )
Gt jf;fi;‘-ukks
2 Christies

Parsons North
Silver

SOUTH AUSTRALIA
QUEENSLAND

Elliston

Parsons
South
Perlubie
Butlers

MOOMBA

Perlubie South
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The western flank oil fairway is thriving and

ripe for further exploration and development

2006

- Hokendinne 1

Legend o
B Senex

| Beach
[ 1 Others

The Cooper Basin is significantly underexplored compared with mature
North American hydrocarbon provinces:

_ Permian Basin Cooper Basin

Well density 69 / 100 km? 2.3 /100 km?

17



Western flank: delivering excellent results

LEGEND
2012 Snatcher-Charo
5+ mmbbl B Senex
] Beach
[ | Others

Growler,
5+ mmbbl

- Hogindinie 1

Spitfire,
2+ mmbbl

Source: company data
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Cooper Basin success rates

Oil Discoveries

140 +

120

100

80

60

40

20

0

"” 0""' \

300 400

Oil Exploration Wells

Success rate in this
period 48%
(majority in the
“Western Flank” oil
fairway)

Split-up and re-
gazettal of Santos
“mega-permits” &
advent of 3D
seismic for
exploration in the
Cooper Basin
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Western flank upside is substantial

- Unparalleled acreage position

Cordillo 3D . . .
Interests in 6,100 km? in the prime of
the western flank fairway

Proven hydrocarbon province with
minimal historical exploration activity

Operatorship of all S.A. permits
Average Senex net interest of 60%

Snatcher

Exceptional economics

Back-to-fundamentals approach

Cooper Basin 3D drill

. . . . H 1 ~ _ (o)
e Reinvestment of oil revenues into oil exploration success rate 45-48%

exploration and development Mean 2P reserves on western
flank oil field discoveries? 4.2 mmbbls

Total F&D costs ~S7/bbl

Greenfield exploration, starting with
extensive 3D seismic acquisition

Gross operating margin? ~$83/bbl
Note 1: Source: DMITRE
Note 2: Senex analysis, publicly available information on 2P reserve additions
in western flank oil field discoveries
Note 3: Opex (incl. transport and marketing) before royalties of ~$27/bbl ,
A$110/bbl Brent oil price




Australian gas market

Senex oil business
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Exciting Cooper Basin unconventional gas plays

(Gas-rich shale

Shales
Sl = Thick, mature Roseneath and
= Murteree shales
Coals

= Thick, mature Toolachee

Conventional associated gas
and Patchawarra coals

Seal rTight sand gas Tight sands

= Toolachee, Epsilon and
Patchawarra tight sand / coal
sequences

= Basin centred gas plays
= Piceance Basin analogue

Source: US Energy Information Administration and US Geological Survey

22
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Over 1.2 million acres of prospective

Cooper Basin unconventional gas acreage

= Strong potential
across multiple

Senexw’ > 1
e permits in both the
T e north and south of

'*‘ Oil well with gas show

the South Australian
Cooper Basin

Gas pipeline
Gas field
Unconventional gas fairway
#" Senex permit interests
#" Senex permit application interests

0 125 25 50
e Km

= Close to existing gas
infrastructure

= PEL 516: Net
gas-in-place resource
of over 100 Tcfl

UNCONVENTIONAL
GAS FAIRWAY

Allunga
Trough-1

— ﬁ; = * Demonstrated liquid
hydrocarbon
production potential

1 Source: MHA Petroleum Consultants LLC, shales and coals in PEL 516 (Senex 100%) 23



Senex southern acreage: shallower target zones...

24

— —

— N o '

S w &/

Senex Energy Limited : iV HOLDFAST-1
Q#p ™ A P (BEACH ENERGY)

Gas show z =
= ,“009“ ENCOUNTER-1
‘\#‘ Well with oil and gas show - Fiyy 25 e“\ (BEACH ENERGY)
; : : PN

3#(- Gas well

‘*‘ Oil well with gas show
/\/ Gas Pipeline

> Gas Field
7/ PEL115
/- PEL 516

0 5 10

/

MOOMBA NORTH-1
(SANTOS)

L/
A

B

1%

2
21/02/2013 - i B
SENEX-CORP-GI-MAO-041-L ! - .

&

ﬁ.'

I

South Australian Cooper Basin (south): depth to top of Patchawarra Formation

Source: DMITRE data, Senex analysis
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SA Cooper Basin: arich source for unconventional gas

Paning-1 Holdfast-1 Encounter-1 Skipton-1 Talaq-l Vintage Crop-1 Sasanof-1 A"unga
(Beach Energy) (Beach Energy) Trough-1
Eromanga
L e Basin
\
/\ A ’\
I-2000m)|
L2500m / ﬂ
/ Mettika
/ Embayment
F3000m
Tenappera A"ung::
Trough oy

= Toolachee

r3500m Daralingie
- Roseneath Warburton
Epsilon Basin
- Murteree
[4000m Patchawarra Nappamerri
Trough
50 km 100 km 150 km 200 km 250 km

25 South Australian Cooper-Eromanga Basin north-south cross section

Source: DMITRE data, Senex interpretation
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Material unconventional gas potential

across tight sands, shales and coals

Sasanof-1

Tight sands
Cretaceous

= Toolachee, Epsilon and Patchawarra tight sand /
coal sequences

~2000m

= Basin centred gas plays

Triassic

= North American analogues

Shales
Daralingie Formation =

Roseneainohale - = Thick, mature Roseneath and Murteree shales

Epsilon Formation

~900m

= North American analogues

Murteree Shale

Coals

= Thick, mature Toolachee and Patchawarra coals

Tirrawarra Sandstone

Over 100 Tcf of gas-in-place resourcel in

[ sandstone Shale B coal . .
. | Senex’s southern Cooper Basin permits,
Stratigraphic column showing target

formations for unconventional gas with heavy gases and condensate present

1 Source: MHA Petroleum Consultants LLC, shales and coals in PEL 516 (Senex 100%) 26



...in the ‘wet gas’ window

=  The production of condensate dramatically improves economics

Senexw’ o w__x .\

Km N

./ Gas Pipeline

Gas Field
-~ PEL516
PEL 115
VR
Less than 1 % - Immature to oil : i
1% to 2 % - Wet gas to dry gas ) M?So/qnlcf;g-sv)m
More than 2% - Dry gas
£ = y
3 [ C‘_‘w " / | ‘
" moowsa =0
B Y| . = I,
& § | SKIPTON-1 "f“‘. KT A
' 7 r;.\ (’A XA L =

\ | V ~ | 7
bY,

7S

27 South Australian Cooper Basin (south): thermal maturity

Source: DMITRE data, Senex 27



g

Liquids potential of PEL 516 already demonstrated

Nappamerri Trough: Mettika Embayment (PEL 516)

Burley-2 conventional gas well (1984) Dullingari-1 conventional gas well (1962)
VR (log scale)
0.2 OI.S O.|6 0].8 1.0 1i3 16 20 25 32 40
0.5 | Maturity method:
easy Ro % OIL WET VR (log scale)
GAS
0.2 OiS 0.|6 0i8 1.0 'Ii3 16 20 25 32 40
0 =
JARNDNANNM 0.5 | Maturity method:
easy Ro % OlL WET
Winton GAS
Formation
0 AAAAN
Winton
Formation
A1.0 Allaru Mdst - s
E oil at 1144m g | Mackunda Fm | ™
< Wallumbilla s 5 Oodnadatta
@ Formation = Formation
s wetgasat1513m __ |, ‘éI.O
2 T i 7 Bulldog Shale
=3 9 o -
¥ {Westbourne Fm. & 7 Cadna-Owie Fm.
2.0 4 2 1 oil at 1345m
Hutton Sst. ry gasat2021m
VAVAVAVAV V.V VoV ANANAN i Westbourne Fm.
: NAPPAMERRI
GROUP il NAPPAMERRI
: 1 Toolachee Fm. . fTojo;ac; E*EF:’"S- :
1 30— Epsilon Fm. 4
1 all Siie _| Patchawarra 1
I Tal‘ g et i 2.5 1  Formation dry gas at 2439m 1
I Z ] Patchawarra Modelled from PIRSA drawing 98-1095 I
1 O n e -4 Formation :
! - T S —— ]

28 Source: DMITRE



Patchawarra Trough:

Senexn’ ¢

Senex Energy Limited

25 5

@  Oil well

‘% Gas show
%% Gas well
—4)— Dry hole

'é' Oil show

O  Proposed or current drilling

&7 peLo

Other Permit Interests

Coal Thickness

I

Approaching 0m

ad

==

Data sourced from DMITRE - lllustrative Purposes Only

18/12/2012
SENEX-CORP-GI-MAS-048

Paning-2

Toolachee Coal Thickness

PANING-1

PANING-2

Assessing the tight sands
and deep coals of the
northern Cooper Basin

Additional targets in tight
Permian sands

Potential gas in place of
2.1 TCF within 9,000 acre
structure

Similar additional targets
throughout the Trough
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Senexn’

Senex Energy Limited

Registered Office Telephone
Level 14, 144 Edward Street +61 7 3837 9900
GPO Box 2233 Email

Brisbane Queensland 4000 Australia info@senexenergy.com.au
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