MinterEllison

ILAWYERS

AURORA PLACE, B2 PHILLIP STREET, SYDNEY WSW 2000, DX 117 BYDNEY

To Company announcements office Facsimile 1300 135 638
ARX
Company Secretary Facsimile  +61 8 9322 7597

Resolute Mining Limited

From Henry Wong Facsimile +61 29921 80538

Email: henry.wong@minterellison.com Direct line +61 2 9921 8336
Qur Ref  SSE:HLW:20-6818439

Date 21 March 2013 Number of pages (including this one): 7

Subject  Notice of initial substantial holder

Please find attached a notice of initial substantial holder in relation to shares in Resolute Mining
Limited from Van Eck Associates Corporation.

Regards
MINTER ELLISON

if you do not recelve all pages please tatephone +&1 2 9929 3538

IMPORTANT - The contents of this facsimile may be privileged and confidential. Any unauthorlzed use of the contents is expressly
prohibited. If you have received the document in error, please advisa us by telephong (reverse charges) immediately and then shred
the document, Thank you.
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503 BUIDE  page 17113 Margh 2000

Form 603

Corporations Act 2001
SeeHan 618

Notice of Initial substantlal holder

To Company Nam=/Schama Fezotule Mining Limilad

ACNIAREM 0gi7 088 B4

1. Datxily of autatantial holder (1)

Mame Vati Bk Asgociatns Carporatin (and s associales 8% refatred io Ih paragraph 8)
ACGNIARSN (f appikable} WA oo S '
The holder betame & subslantial helder an 18/0572018

2. Datalls of voting power f
The tutal rumber of vates altached o alt ha voling shares [ lhe eampany or voting Intergéis In tha schama Lhat the subistanlial kolder or an associate (Z) had 2
relovand (nterast (3] i on the date the substantial haider besame 3 subatanual holder are ae follows;

Clags of securilies (4) | Mumbsrof seturllies Farsbi's woigs {5) | veting powat (8)
Ordinary ahmmz ) 43,691,540 33,001,540 5.24%

3. Dainlls of tslovand ntarssts
The nature of e relevant intetezt the subslantial holder or an assoeiala had in the fullarwihp vielirg securlpe on the date the substantiat holder bacama o
substantial hokier am a5 followst , o , ) ‘ L

Holder of relavant intarasl ngiure of ralavant interest (7} Class and number ol secuyites

EAD holds Ha reisvint [ierssl by kaving

e power to exercisg, cohirol (he exercise
. . of, of Influance tha exorcize of, lhe vollng
V‘;'EACE& Associales  Gorgoration. | oo dlsposal of the semifiie o which 33,691,540
(VEAC) e rolavant intarest rolate in the ordinary
eotrse of investiment managomant
busingsa,

4. Datalls of present reglsterbd holders
The parsons ragitiernd an hotdars of the securities rafarred to In paragreph 3 abive. ace o follows:

Hulder of ralavarit Reylslored holder of " Potsoh anbiian lo ba Claga and number
intEresl secutias reglelerad as howder (8) of sEcuriling
ank of New York Melion &%
ustndlan for Matkot Veolor Trist - Juniar  [Grdlnary sharas
WEAL Markat Veolons Trust - Junlor Gold : {4
Minrs ETF Gold Minars ETF {GDXJ) 33.433.529
Bank of New York Mallon a3 ‘
VEAC Gustadion for Markel Vaclors Trust — g‘.?,':.k&gg)": lors Trusl — Alrica (Orlnary shares
IAlea ETF 243,652
Ear Murket Vestor Ausiralle, A SEPIASK 200 Resoursas  Ordinary thanss
(ASK:RER) 8,708
[AIl 38F/ASX 200 Resgurtes
. i
VEAG Markst Vactors Austraia (ASKMAM) Orny shares

& Comalderalioh
The constderation paid for esch mievan Inlerest relerred to in paregraph 3 shove, and acauired in the [aur monthg prier lo the day that the subztanlial holder
bacame a sybsiankal helder 2 a8 follows:
Haldor of ralpvant
Intarest

LEE_1047Z8410_1 (Wi}

Pats of asquisition Gonsldaration (3) 035: and Emhﬂr
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VEAC ‘ [5as Annexura A , Geeh | Nomegash

6. Aszccistes
The raazons the persons namsd In paregiaph 3 abova ara aesaclalas Bf the subsianUal holder ara & foliows:

Hare and ACN/ARTN (If applizabla) Nalure of assbclation
VEAC ineeoekt under section 12(2) of thé Corporallons Act.
Van Eck Securities Gorparation Agsoctate under section 12(2) of the Corperallons At
\an Eck Absoiuls Rolum Advisars, lic.  Assoclale under seéllon 12(2) 6f the Corporalions Act.

7. Addraases

The addrazses of permons namad In 1N form are 05 follows:
Mums ‘ Addraes
NEAG e 335 Madlson Avorue, New Yark, NY 10017
[Van Eck Sacuritios Conporation. 335 Madison Avermu, New York, NY 10017
WVan Eck Absohule Ratum Advisers, (ne.  [335 Madison Avanua, Nuw Yark, NY 10017

Signature
print nama  Russal) Brannan capacily  Assislant VP
sign hare dats 200032013
DIRECTIONS
{h f thera are 3 number of subsiantial holdars wilh similar ot relaled relevant Inlorests (ey. & corparalion and it ralaled corporations. or the rrnager and

]
3
{4
{5)
8

N

GH

)]

Trustae of an equity trusl), the namas could tia inoluded in an annexure (o the form. I the relevant inleresls of o group of parsons are essanlally silar,
thay tnay bo mlarred 1o hrauphout tha form as & specically named graup if the membership of gach gréup, with the names and addrasses of membars
I elasrly not sut in paragraph ¥ of iha fam.

See B dafindizn of "aszociate” In seclion 9 of tho Corpocalions Ast 2004.
San fhw definlion of "relevant intersst” In secliors 608 and 6718(7) 4f the Corporations Act 2001,
Tha valing shares of 2 company conslltute one elais unloess divided into saparale closzes.

The total numbar of volos atlached to all the voling shares In the compeny o voling Interests In the acheme (If any} thal ho persoh oF ah azgociale has a
ralevant Interest In.

Tha paresn's voles gividad by tha tola) vates in the bedy carperain or echema mulliplied by 100.

tnchude datails of:

(a) any ralmcant agresment or other clreumelances by which tha radavant Intarest was acquired, i subsection G718(4) applias, o copy of any
decimgnt seling out the lermz of eny relevant agmement, and a statamant by the perech giving full and eceurnle detalls of any contrecl
sthaims of arrangemant. musl accompany this form, together wilh a wrillan statemant gertifying Ihla contracl, achers or ansngament and

L) atry quplifiation of Ihe power of a pareon to exentiaa, control tha dxrise uof, ar influance Lthe exerclzs of, the voling powors of dispenal of the
sacimibies to which the relovant interest ratates {indicating clasrty the particular securitles to which the qualificalion applies).

Saa the definitlon of "relguant agreamant® in eaction B of the Corarationa Act 2001
H ther cubttandic] haldes i uaablys W dalatming tha idantity of the person {eg. if (e relavant Inerest Brisas Becausy of A oplion) wrile “unknown_™

Cotails of the consideration must irehda any andd il henafile, moneye and other, that any porsen tram wiom a relavant interes! wes scuines has, of
may, bacams entflad 1o racalve In rlafion to that sequisition. Dotalla musl be included ovan i the banefil i condiional on the happening ar not of 2
contingency. Details mist be included of any benefil pald on behalf of the substantal oider or lis assocista In relation to the atquisitions, even If they
ara not pald dimefly t the paraon {rom wham (he relsvant intarssl woe scquired.

WAE_104728418_1 (W200%x)
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GUIDE

'Thls gmde dnes not fnrm part of the prescribed furm
and is included by ASIC te assist you in completing and
lodging form 603.

Signature

Lodging perfod

Lodging Fee

Other forms to be
completad

Additional information

Annexures

ME_104TE0415_3 (Wa20034)
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“Thia form must be!signad by elther a director or 2 secratary of the-suhstantial holder.

NI,

NIl

Ni

)

. bR R

a4 slza papsd of white o gh pEs18L odlour witl £ iieegiiv of &t léa st 10ri on all sides

i Bye In BLOCK letters ln dark blue or black Ik 90 thal the docuiment is tloatly [eaible when photocopied

¥ seditonal péice = raquired to compiele a questioh, the Infémalion fmay e inchided'on a separate pieco o
pape anmexed 1 tha form.

; ust be ghven 1.3 listed company, or the respiongible enilly for alizted managed investmant schems.
A mgy of thils notiGe must #lsa s glirin b each relevant secyribes. w:.hanga

“The peireoiy must giver ' cogy of inig netice:
) wiliiln 2 businese:days aflerthey becoma aware of the infarmation; or
@) Gy %.30am on e next tieding dej of the-rblevatt SeEUALEE. axéhsnge afict they becomé xvale.of fe
C infermaten
(&) -aakeover bidis-made: tor vollng sharae i tha company or valing.Interests in the.scheme; and

{B)  ‘the gersor begimen awarts of e Tnformialon dirlng thy bid petiod,

Tomikis sify arinexure. confarm fo tha reguielions; you musl

show the torporaliéi name: and AGN or AREN
number the praes consecuiively

idaniify the apriexure will -2, mark such a2 A, B, G, etc

endorse l annexure with the words:
Thig i Tngxure (merk) of (numbsr) pages referred io in, Form frorm number and o)

slgn and dete thy annaxura.
Tha annara muztba slgned by the samib personsiwho igned the form.
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'Information T this gulde ts Intended a8 a guide oaly. Please i:.br‘isullt.‘:. lir accouitant or é’nllcltb‘r’ for furﬂ‘far Advice..

ME_104725418_1 (WaH)Sx)
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This is Annexure A of 2 pages referred to in Form 604 -
Notice of chiange of interests of substantial holder

Halder of relevant Daie of Consideration | Congldération Non- |
interest Acguisition/Disposal | 878 Cash cash, - Numbei of Szcurities
" GDXI 12/19/2012]5 s In-Kind. 43,852
GDY 12/20/2012]5 5 = In-Kind' 249,280
AFK 12121720128 1§ 9,616 | & - - 6,240
GDX) 1xfrifanizls EET K - 2:474,15
GhHX) R G -] in-Kind 37,392
GDX) T1272472012(8 & . 1moasi|s B - 123,233
AFK, 12/28/2012]8 5 - In-Kind 7,238
GDY! Af272013le S <[ inkind 297,986
" GDXS 1/4/2013|R 5 CnKind 22,924
GDY if1/2013(8 5 . In-Kird 114,620
GDY T iepo0ise § ¢ _In=KInd 527,252
GO - 1/9/2013]8 4 ¢ th-Kind 80,234
GiX 1/10/2013|8 4 - Tii-Kind 114,620
GDX! 1/11/2013l8. . [ & - Cin-Kind 45,844
GDX) Ti1/201318 [ 3 - n-King 45,849
GDX 1/11/2013 8 -5 " ri-Kind 45,844
GhY 1/11/2013|8 5 - in-Kind 45,844
[ 1711720138 3 s " In-Kind 137,532
GDXJ 171420138 | % in<king 91,688
AFK 1f14/2013(B. 3 - In-Kind 7,242
GDXJ TR R FEL [ 5 in<¥ind 80,220
GDX) 1/18/20138 0 | & - ley-Kind 57,295
GDXL wazfemale [ 8 - Ari-¥ind 492,565
GDXJ 1/23/2013|B 5 - In=Kind 34,383
GDXS 1/24/2013]5 8 - “An-Kind 22922
GDXJ 1/25/2013[5 % - In-Kint 114,520
GDXJ 1/28/2013[5 5 - n-Kind 45,852
GDX3 - 1/29£2013 (B 5 - _in-Kind 11,463
AFK e TR N in-Kind 7,238
GOX1 173072013 |8 5 - In-Kind 22,936
GDXY EE R . To-Kind 57,230
ATK afsfeo1a(e [ Cin-Ring 7,238
GDXJ 2/6/2013]5 [ fi-Kind 45,260
AFK 2/11/2013|B 5 733 [ 5 - 529
GDX) 2/11/2013[5 5 - ~ InsKind 34,398
Gox 2/12/2013|% 5 - th<Kind 240,786
GDXJ 2/13/2013[% 5 In-Kind 22,932
GDX) _2/15/2013|s 5 : In-Kind 137,580
AFK 2/19/2013(8 4 - In-Kind 7,246
GDY 2f2042013|5 5 In-Kind 45,268
GDX) 2/21/2013[5 5 In-Kind 22,938
GhX) A2s/2013(8 5 - In-Kind 34,401
GoX 2/26/2013|B 5 In-Kind 22,430
GDX) 2/27/2013[8 $ . In-Kind 2 "EE
GhX) 272772013 (8 ) . In-Kirid 1
GDX) 2{27/2013|5 4 - In-Kind 11,465
GDXJ 2f27/2013[8 3 In-Kirid 1
GDXJ 2/27/2013]8 5 . Iri-Kind 1
Page 1of 2
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This is Annexure A of 2 pages referred to in Form 604 -
Motice of change of interests of substantial holder

Holder of relevant Date of Consideration | Consideration Non-
interest Acguisition/Dispasal [ BfS Cash cash Nuwmber of Securities
GoX ‘ 2/28/2013}8 3 . tn-Kingd 22,928
G 314120138 5 InKind | 22,936
AFK, ETSE LR E i In-Kind ‘ 3,622
GDX afsf2013]8 5 . In-Kind 137,616
GDX 377/2013|8 3 e  In-Kind. 126,126
GDXJ C T 3/8/201318 E o] InKind - 309,582
Gbxl 3/11/201315 5 -| O theKind 194,973
GDY 312720138 5 In=Kind 68,802
GDX) 3/13/2013|5 | S = IsKind 103,185
AFK 4715/2013(8 5 15790 [ 5 ' - 11,645
GDX) , 3/15/2013|8 5 33283195 2,456,331
GDXJ Cafispaosls 5 T -] IeKind 45,837
GOXI T afa2013e 5 . in-kind 24,708
Ghxi 3/19/2043(e 5 - In-Kind: 12,357
In-Kind transactions result from GDXJ recelving a basket of securlties {inclading Resolute Mining Ltd) in exchange for
secutities in GDXJ, ' ‘

Page20f2
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