
 

 

BY ELECT
 

 

 
 
28 March
 
Company
Australia
 
 
CALTEX
CALTEX
 

An ASX 
immedia

Peter Lim
Company
 
Contact nu
 
Attach. 
 

TRONIC LOD

h 2013 

y Announc
n Securitie

X AUSTRA
X REFINER

Release tit
te release t

 
m 
y Secretar

umber: (02)

DGEMENT 

CA

cements Of
s Exchange

ALIA LIMI
R MARGIN

tled “Calte
to the mark

ry 

) 9250 5562 /

ALTEX AU
ACN

LEVEL 24
SYDNEY N

ffice 
e 

ITED 
N UPDATE

ex Refiner 
ket. 

/ 0414 815 73

USTRALI
N 004 201 

4, 2 MARKET
NSW 2000 A

E (FEBRU

Margin U

 

32  
 
 

IA LIMIT
307

T STREET
AUSTRALIA

UARY 2013

Update (Feb

A

TED 

3) 

bruary 201

ASX ANNOU

13)” is atta

UNCEMENT

ached for 



 

Ca

  

A
Fo
28
 
C
Ca
mo

 
Th
an
 
Re
an
 
Str
tim
 
Th
20
 
Fe
lev
pro
 
 
 
 
 

Not

 

 

 

altex Austra

ASX Re
or immed
8 March 2

altex Re
altex advises 
onth of Febru

 

Unlagged C

Impact of 7 

Realised CR

CRM Sales 

e February u
d is higher th

egionally, the
d above prio

ronger Brent
ming lag (vers

e realised C
12 US$4.65/

bruary 2013
vels (Februar
ocessing of d

tes 

1. A fall in t
increase
the CRM
 

2. CRM rep
importing

The CRM

Weighte
Less:  

Equals: 
 
Plus:  
 
 
Less:  
 
 
 
Equals: 
The Calt

Calt

lia Limited A

elease
diate rele
2013  

efiner M
 its realised 
uary 2013. 

CRM  

day lag (neg

RM  

from produc

unlagged CR
han the prior

e unlagged S
or year (Febr

t, gasoline an
sus US$0.60

RM was US$
/bbl) compar

 CRM sales 
ry 2012 866M
downstream 

the Australian d
es the CRM) and
M) . 

presents the diff
g the crude oil r

M is calculated 

ed Singapore pro
Reference cru

Singapore Weig

Product quali
Crude discou
Product freigh
Crude premiu
Crude freight 
Yield Loss 

Caltex Refiner M
tex Refiner Mar

tex Australia

ACN 004 20

e  

ease 

Margin U
lagged1 Calt

gative)/positiv

ction 

RM was US$
r month (Jan

Singapore We
uary 2012 U

nd diesel pric
0/bbl unfavou

$12.97/bbl, f
ratives.    

from produc
ML). This foll
units. 

dollar crude pric
d, conversely, in

ference betwee
required to mak

in the following 

oduct prices (fo
ude price (from 

ghted Average M

ty premium 
nt 
ht 
um 

Margin 
rgin is converted

 

1 307 

Update
ex Refiner M

Fe

U

ve U

U

15.78/bbl. Th
uary US$11.

eighted Aver
S$13.09bbl)

ces in the las
urable lag in 

favourably ab

ction (821ML)
lows adverse

e, particularly a
n the event of a 

n the cost of im
e that product b

manner: 

r a standard Ca
1 January 2011

Margin (Dated B

d to an Australia

(Februa
Margin (CRM

ebruary 201

US$15.78/bb

US($2.81)/bb

US$12.97/bb

821ML 

his compare
.74/bbl).   

rage Margin w
).    

st week of Fe
January).  

bove both Ja

) were slight
e weather an

at the latter end 
 rise in the Aust

mporting a stand
basket.   

altex basket of p
1 the Caltex refe

Brent basis) 

an dollar basis u

ary 2013
2) in respect 

13 Jan

bl US

bl US

bl US

s favourably 

was US$17.

ebruary drov

anuary 2013

ly lower than
nd resultant c

of the month pr
tralian dollar cru

ard Caltex bask

products) 
erence crude m

using the prevai

3) 
of CRM sale

nuary 2013  

S$11.74/bbl 

S($0.60)/bbl 

S$11.14/bbl 

833ML 

to the prior y

37/bbl, up fro

e an unfavou

(US$11.14/b

n January lev
crude shippin

oduces a positiv
ude price, a neg

ket of products t

arker is Dated B

ling average mo

es from prod

 Febru

US$

US($

US$

8

year equival

om January 

urable (US$2

bbl) and prio

vels (833ML)
ng delays, im

ve lag effect on
gative lag effect 

to eastern Austr

Brent) 

onthly exchange

uction for the

uary 2012 

$6.51/bbl 

$1.86)/bbl 

$4.65/bbl 

66ML 

ent (US$6.5

(US$12.61/b

2.81/bbl) 7 d

r year (Febru

) and prior ye
mpacting 

 the CRM (i.e. 
occurs (i.e. red

ralia and the co

e rate. 

e 

1/bbl) 

bbl), 

ay 

uary 

ear 

duces 

st of 



- 2 - 

 

 
 
CRM is just one contributor to the Replacement Cost Operating Profit (RCOP) EBIT earnings (excluding significant items).  Other items 
contributing to the RCOP EBIT include Transport Fuels Marketing volume and margin, Lubricants and Specialties volume and margin, 
Non-Fuel Income and Other Margin less Operating Expenses.   
 
 
 

 
Analyst contact 
 
Rohan Gallagher 
Investor Relations Manager 
Phone: 02 9250 5247 
Email: rohan.gallagher@caltex.com.au 
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