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YR Merchant

FUNDS MANAGEMENT

21 May 2013

The Directors Company Announcements Office
Intermet Resources Limited Australian Securities Exchange
Level 2, 28 Kings Park Road Level 4, 20 Bridge Street

WEST PERTH WA 6005 SYDNEY NSW 2000

By Facsimile: (08) 9481 1840 By Facsimile: 1300 135 638

NOTICE OF INITIAL SUBSTANTIAL HOLDER
INTERMET RESOURCES LIMITED (ACN 112 291 960)

In accordance with section671B of the Carporations Act 2001, we enclose a notice of initlal substantial
holder for InterMet Resources Limited.

Managing Directpr
Merchant Fundg Management

Merchant Funds Management Pty Ltd Suite 42, 145 Stirling Highway, Nadlands WA 6002
P +G1 8 0388 3600 F +G1 8 9389 3689 W merchantgroup.com.au
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Form 603

Corporations Act 2001
Saction 671B

Notice of initial substantial holder

To Company Name/Scheme Intermet Resaurces Limited (ITT)

ACN/AREN 112 291 560

1. Details of substantial holder (1)
Merchant Funds Management Pty Ltd (ACN 154 493 277) as manager of the Merchant Opportunities Fund
{ARSN 111 456 387) (Marchant) and Capricorn Investment Partnars Limited (ABN 26 095 898 771) as tha

MName rasponslble entity of the Merchant Opportunities Fund (ARSN 111 456 387) (the Marchant Opportunities Fund)
ACN/ ARSN (if applizable) See above
The holder became a substantial holder on 19/03 /2013

2. Detailz of voting power
The total number of votes attached to all the voting shares in the company or veting interests in the scheme that the substantial helder er an assoclate
(2) had a ralavant [nterest (3) in on the date the substantial holder became g substantial holder are as follows:

Class of securities (4) | Number of securities Parsons’ vates (5) Voting power (8)
Fully paid ordinary 8,500,000 8,500,000 8.45%

3. Detalls of relevant interests

Tha nature of tha ralevant intarest the substantlal holder ar an assochate had in the following voting securities on the date the substanttal holder
becarne a substantial holder are as follows:

Haolder of relevant interest Nature of relevant interest (7) Class and number of securities
Marchant Qpportunities Fund Refavant interest under s608(1)(b) and | 8,500,000 fully pald ardinary
(c} of the Corporations Act 2001 as the | shares
banaficial holder of securities
Merchant Relevant interest under s608(1){b) and | 9,500,000 fully paid ordinary
{c) Corporations Act 2001 (Cth) as the | shares
manager of the Merchant
Oppartunitlas Fund (saa Annaxura A)

4. Detzilz of prezent ragistered holders
The persans registerad as holders of the securities referred to in paragraph 3 above are &s follows:

Holder of relavant Registered holder of Person entitled to be Class and number of
intarast sacyritlas reglstered as holder (8) sagcurltles
Merchant The Trust Company TrustCo as custodian for 9,500,000 fully paid

Oppartunities Fund Ltd (ABN 33 106 768 Merchant Cpportunities Fund | ordinary shares
012) as custodian for
Merchant
Opporiunities Fund
{TrustCo)

Marchant TrustCo as custadian | TrustCo as custodlan far 9,500,000 fully paid
far Merchant Merchant Qpportunities Fund | ordinary shares
Oppartunitles Fund

5. Conzlderatlon
The consideration paid for each relevant interest referred to in paragraph 3 abova, and acquired in the four months prior to the day that the substantial
holder bacame a substantial holder |5 as follows:

Halder of relavant Date of acguisition Consideration (9) Class and number of
intarast sacuritias
Cash MNaon=cash
Merchant Sea Seo N/A, 9,500,000 fully pald
Dpportunities Fund Annexure A Annexure A ordinary shares
Marchant Sea Sea N/A 9,500,000 fully pald
Annexure A Annexura A ordinary shares

687063111
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6. Associates

The reascns the perzons named in paragraph 3 abova ara aszociates of the substantial haldar ara as follows:
Name and ACN/ARSN (if applicable) Nature of association
MN/A N/A

7. Addresses
The addresses of perspns named in this form are as follows:

Nama Addrass
Merchant Funds Management Pty Litd Suite 43, 145 Stiring Highway, Nedlands VWA 6009
Capricgrn Invasimant Partnars Limltad Lavel 2 Suite 1, 34 East 5t Rockhampton QLD 4708
Merchant Opportunities Fund Suite 43, 145 Stirling Highway, Nedlands WA 8009
The Trust Company Lid Level 15, 20 Bond Street, Sydnay NSW 2001
Signature
ANDREW C M i \ capacit MANAGING DIRECTOR
print name 7{ / | /\ padly
7
sign here A % %(7\1 [date 2| /5/13!]
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If there are & number of substantial holders with similarkor related relevant interests (2q. & corporation and its related corporations, or the
manager and trustea of an equity trust), the names could be included in an annexure to the form. If the ralevant interests of a group of persons
are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the
names and addreszes of members is clearly =et out in paragraph 7 of the form.

See the definition of "associate” in saction 8 of the Corporations Act 2001,

See the definition of “relevant intarest” in sactions 608 and 671B(7) of the Comorations A

Tha voting shares of a company constituta ona class unless divided into separate classes, |

The tatal number of votes attached to all the voting shares in the company ar vating interests in the schema (if any) that the person or an
associate has a relevant interest in,

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Includa details of:

(a) any relevant agreemant ar other circumstances by which the relevant Interast was acquired. If subsaection 671B(4) applies, a copy of any
docurnent setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
schame or arrangamant, must accompany this farm, fogether with a writtan statement cartifying this contract, scheme or arrangement; and

(p}  any gualification of the powar of a parson to exerclse, control tha exercise of, or influanca the axergise of, the voting powers or disposal of
the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applles).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

If the substantial halder is unable to determine the identity of the persan (eg. If the relevant interest arises because of an option) write “unknown®,
Details of the consideration must include any and zll benafits, money and other, that any person from whom a relevant interest was asquirad has,
or may, hecome entitled ta recalve In relatlon to that acquisition. Detalls must be included aven If the beneflt is candltional on the happening or

not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the
agquisitions, even If thay are not paid directly to the person from whom the relevant interast was aceuired,

68706311
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Annexure A — Consideration Paid for the Relevant Interest

This is Annexure A of 1 page referred to in Form 603 signed by me on 21 May 2013.

Managing Dirgotor
Merchant Ogportunities Fund

Holder of relevant interest

Merchant Opportunities Fund
Merchant Opportunities Fund
Merchant Opportunities Fund

Mearchant Opportunities Fund

6870631/1

Date of acquisition
(or disposal)

01/02/2013
04/02/2013
21/01/2013
19/03/2013

Consideration
(per share)

0.02955
0.03
0.001
0.001

Currency

ALD
AUD
AUD
AUD

Number of
securities

200,000
300,000
1,350,000
7,650,000



