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Hammamet West-3 — Drilling Update 8

Australian listed African oil and gas explorer Jacka Resources Limited (“Jacka” or the “Company”, ASX: JKA) is
pleased to provide the following operational update on the Hammamet West-3 (“HW-3”) well in the Bargou
Block, offshore Tunisia.

Current activity: At 1:00 pm WST (6:00 am Tunisia) on Tuesday May 21 the well was drilling 12 '
hole at a depth of 2,620 mRT.

Progress since last Since the last report issued on 15 May the top drive system was repaired and

report: drilling of the 12 1/4” hole section continued from 2,182 mRT to 2,620 mRT. The
hole has been directionally drilled, building angle to approximately 30 degrees
from vertical.

Planned Activities: Complete a bit change then resume drilling the 12 */,” hole section to 2,790 m RT
where wireline logs will be run and the 9 °/3” casing will be set and cemented. The
8 !/,” hole section will then be directionally drilled to the top of the Abiod
Formation at approximately 3,000 m RT.

Well location: Hammamet West-3 is located in the Bargou Permit, offshore Tunisia. The well is
located approximately 15 km offshore in 54m water depth. The well is 80 km SE of
Tunis and 77 km NE of the port of Sousse.

Offset wells: The well is located 1.6 km E of Haommamet West-2, which recovered oil from the
Abiod Formation (the target in HW-3), and 1.9KM SSE of Hammamet West-1 which
encountered oil in the shallow Birsa Formation. The nearest producing field is
Maamoura, 12 km SW of HW-3.

Participating interests: Jacka 15%
Cooper (Operator) 30%
Dragon Qil 55%

*mRT: Depth in metres below the rig rotary table or drilling floor.
Well schedule update

On the basis of progress to date, the drilling of Hommamet West-3 is now forecast to conclude in late June,
excluding any production testing that may subsequently be undertaken. This represents a total of
approximately 85 days, which compares with the original estimate of approximately 63 days (excluding
testing).

It is expected that the well will reach the top of the Abiod Formation at the start of June. A 7” liner will be set
at that point so the Abiod reservoir section can be drilled with optimised mud properties. Running the liner
and drilling the Abiod pilot hole is expected to take approximately 10 days.

The well cost and forward program is under review by the operator and the joint venture and an update will
be provided once this is complete. On the basis of all information to date Jacka remains fully funded for both
the drilling and testing of this well. Under the terms of a farmin agreement with the operator of the well,
Cooper Energy (ASX: COE), Jacka is contributing 30% of the well cost up to a gross well cost of US$27.2 million
(~ USS8 million net) after which Jacka will contribute at its participating interest of 15%.
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Background

The objective of Hammamet West-3 is to drill a near horizontal wellbore through the naturally fractured Abiod
Formation and conduct a test to confirm oil productivity. The Hammamet West-2 vertical well recovered oil
from the Abiod Formation, demonstrating the presence of an oil column in the target formation.

The Abiod reservoir has proven productive in fields adjacent to the Bargou Permit, including the Maamoura
field operated by ENI. During 2012 the joint venture conducted a series of studies using recently acquired 3D
seismic data to identify areas of best fracture development and to select an optimum well path to penetrate
and test a representative section of the reservoir. Hammamet West-3 will penetrate the Abiod Formation

reservoir at approx. 3,000 mRT and a near horizontal wellbore will then be drilled through the upper part of
the reservoir.

10°E TE % i
D
——A N
— \ 37N
Bargou Exploration Licence I T
/ Kiomelers ]
|
Tunis Menzel Horr et
FlLead ! Island
{ ) (italy)
\
\ N .
\ \
’ Yaze\vka > / \
@ . tiscrolis Updp © Tazerka South 57 \%,
| Ll %
| Hammamet West ‘i Tounoa )
3
\o
'\o‘:
S
> % 3
Tafernine Sud \
3 b ~2
Hergla Nord Est @  Kasserine : {
. S Siliana § .
@ GasField
Moknine
o Well
: S < Akouda Sud ® . ~ i
[T Pray Concept Monastir b ,
ETAN
Prospects ] s
< Teboulba Updip . ;
Leads L R y
i T
——— Gas pipeline Monastir |' sjliana Sud Kuriste Est >

Hammamet West location
For more information please contact:

Richard Aden, Executive Director, or
Stephen Brockhurst, Director
Colin Hay or Tony Dawe

Jacka Resources Limited Tel: +61 8 9480 0111

info@jackaresources.com.au
Tel: +618 9388 0944

Colin Hay mob: +61 404 683 355
colin.hay@ppr.com.au,
tony.dawe@ppr.com.au,

Professional Public Relations

This document has been prepared by Jacka Resources Limited for the purpose of providing an update to interested analysts/investors and
shareholders. Any statements, opinions, projections, forecasts or other material contained in this document do not constitute any commitments,
representations or warranties by Jacka Resources Limited or its directors, agents and employees. Except as required by law, and only to the extent
so required, directors, agents and employees of Jacka Resources Limited shall in no way be liable to any person or body for any loss, claim, demand,
damages, costs or expenses of whatsoever nature arising in any way out of, or in connection with, the information contained in this document. This
document includes certain statements, opinions, projections, forecasts and other material, which reflect various assumptions. The assumptions may

or may not prove to be correct. Jacka Resources Limited recommends that potential investors consult their professional advisor/s as an investment in
the company is considered to be speculative in nature.
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