7’4

ORCA

Manager of Company Announcements
ASX Limited

Level 8 Exchange Plaza

2 The Esplanade

PERTH WA 6000

By E-Lodgement

PRODUCTION TESTING TO BEGIN AT FURY-1

Orca Energy Limited (Orca or the Company) has been advised by its Fury Joint Venture
partner and operator, Senex Energy Limited (ASX: SXY), that the Fury-1 oil exploration
well (refer to Figure below) will be completed and placed on a 10 day initial production
test (IPT) in the coming weeks. The test will evaluate deliverability of the resource within
the Fury oil field.

The Fury-1 oil discovery was drilled by Victoria Petroleum in 2009 to assess the oil
charged Murta Member. The presence of an oil column over an 18m gross interval was
interpreted from the wire line logs, MDT data and sidewall cores. An additional oil sand
was also confirmed in the Permian Epsilon Formation.

Production testing was to begin once a workover rig became available and the close
proximity of the Mirage Qil Field production facilities offered the opportunity for a pipe
line connection from the Fury-1 oil discovery to the Mirage Oil Field. The testing
program was delayed, however, due to abnormally high rains that saw large parts of the
Cooper Basin under water for over a year.

Subsequent review and analysis by Senex suggests Fury-1 has the potential to be a
profitable oil producer and more robust than originally anticipated by the operator at
the time.

PEL115 FEhily

PPL213

Fuiry Block
SFURY 1

UGTHNG |

PELS16

BOARD & MANAGEMENT

Mr Greg Bandy
EXECUTIVE DIRECTOR

Mr Jason Bontempo
NON-EXECUTIVE DIRECTOR

Mr Jeremy King
NON-EXECUTIVE DIRECTOR

Mr Denis Patten
NON-EXECUTIVE DIRECTOR

Mr Arthur Pitts
ALTERNATE DIRECTOR

Ms Rebecca Sandford
Ms Shannon Robinson
JOINT COMPANY SECRETARY

REGISTERED OFFICE
Ground Floor

1 Havelock Street
West Perth WA 6005

POSTAL ADDRESS
PO Box 1440
West Perth WA 6872

CONTACT DETAILS
Tel: +61 8 9488 5220
Fax: +61 8 9324 2400

WEBSITE
WWW.orcaenergy.com.au

SHARE REGISTRY
Advanced Share Registry
150 Stirling Highway
Nedlands WA 6009

ASX CODE
OoGY



Fi‘

Should the completion and IPT of the Fury-1 well be successful, a proposed second well may be drilled
within the Fury Block.

The nearby Burruna Block exhibits similar sands in the Murta Formation, where multiple wells could be
proposed to appraise and develop the structure.

The two blocks are estimated to contain a combined total of approximately 5 million barrels of oil in place.
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